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Investment Overview

Seeks to provide investment results that closely correspond, before fees and expenses, to the performance of the FTSE
Japan RIC Capped Hedged to USD Index (the FTSE Japan Capped Hedged Index), a market-capitalization weighted index
representing the performance of Japanese large and mid capitalization stocks.

Total Returns (%)

Cumulative
3-Mth 6-Mth YTD
Market Price Return 220 230 -2.61
NAV Returns 359 316 -147
Benchmark 380 M -135
Calendar Year Total Returns (%)
2022 2021 2020
Market Price Return ~ -2.61 12.68 10.65
NAV Returns -141 1278 9.44
Benchmark -1.35 12.82 946

2019
20.36
20.52
20.79

1-Yr
261
-147
-135

2018
-14.55
-13.96
-14.00

Average Annual
3-Yr 5-Yr 10-Yr  Inception
6.68 454 - 469
6.74 475 - 487
6.80 482 - 498
2017 2016 2015 2014

Inception
Date
11/2/2017
11/2/2017

Performance data represents past performance, which does not guarantee future results. Current performance may differ from figures
shown. The fund’s investment return and principal value will change with market conditions, and you may have a gain or a loss when you sell
your shares. Total returns assume the reinvestment of all distributions and the deduction of all fund expenses. An investor cannot invest
directly in an index, and unmanaged index returns do not reflect any fees, expenses or sales charges. Please call Franklin Templeton at (800)
DIAL BEN/(800) 342-5236 or visit franklintempleton.com for the most recent month-end performance.
Net Asset Value (NAV) returns are based on the NAV of the ETF; Market Price returns are based upon the official closing price of the ETF's
shares. Returns are average annualized total returns, except for those periods of less than one year, which are cumulative. Market Price returns
are calculated using the closing price as of 1 p.m. Pacific time on each trading day (when NAV is normally determined for most funds), and do
not represent the returns you would receive if you traded shares at other times. Since shares of the Fund did not trade in the secondary market
until after the Fund’s inception, for the period from inception to the first day of secondary trading November 6, 2017, the NAV of the Fund is
used as a proxy for the Market Price to calculate market returns.

The total annual operating expenses are as of the fund's prospectus available at the time of publication. Actual expenses may be higher and

may impact portfolio returns.

tel: (800) DIAL BEN/342-5236 | franklintempleton.com

Growth of $10,000

Inception through December 31, 2022
Market Price Returns, assuming dividends reinvested
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The Growth of $10,000 chart reflects a hypothetical $10,000
investment on Market Price and assumes reinvestment of dividends
and capital gains. Fund expense, including management fees and
other expenses were deducted.

Fund Overview

Fund Inception Date 11/02/2017
Total Expense Ratio (%) 0.09
ETF Category Passive
Frequency of Index
Restructuring Semiannually
Asset Class Equity
Listed Exchange NYSE Arca
NYSE Arca Ticker FLUH
CusIp 354 73P 637
ISIN US35473P6372
Shares Outstanding 1,000,000
Benchmark(s)
FTSE Japan Capped Hedged Index
Fund Characteristics Fund
Total Net Assets $24.55 Million
Average Market Cap (Millions USD) $36,168
Price to Book 1.14x
Price to Earnings (12-Month Trailing) 12.35x
Number of Holdings 507
Risk Statistics (3-Year)

Fund  Benchmark
Standard Deviation (%) 15.33 15.35
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Top Equity Issuers (% of Total)

Fund
TOYOTA MOTOR CORP 461
SONY GROUP CORP 260
MITSUBISHI UFJ FINANCIAL GROUP INC 220
KEYENCE CORP 210
DAIICHI SANKYO CO LTD 167
SUMITOMO MITSUI FINANCIAL GROUP INC 144
KDDI CORP 135
SHIN-ETSU CHEMICAL CO LTD 133
TAKEDA PHARMACEUTICAL CO LTD 130
HITACHI LTD 127
Sector Allocation (% of Total)

Fund
Industrials 2253
Consumer Discretionary 17.87
Information Technology 1218
Financials 1149
Health Care 9.58
Consumer Staples 7.68
Communication Services 107
Materials 541
Other 646
Cash & Cash Equivalents -0.29
Market Cap Breakdown (USD)

Fund
<2.0 Billion 384
2.0-5.0 Billion 12.81
5.0-10.0 Billion 1332
10.0-25.0 Billion 2589
25.0-50.0 Billion 2193
>50.0 Billion 221

Portfolio Management

Years with Firm Years of Experience
Dina Ting, CFA 7 21
Hailey Harris 4 13
Joe Diederich 3 12
Basit Amin, CFA 1 12

What should | know before investing?

All investments involve risks, including possible loss of principal. Stock prices fluctuate, sometimes rapidly and dramatically,
due to factors affecting individual companies, particular industries or sectors, or general market conditions. Special risks are
associated with foreign investing, including currency fluctuations, economic instability and political developments.
Investments in securities of Japanese issuers involve risks that are specific to Japan, including certain legal, regulatory,
political and economic risks. Because the fund invests its assets primarily in companies in a specific country or region the fund
may also experience greater volatility than a fund that is more broadly diversified geographically. Derivatives, including
currency management strategies, involve costs and can create economic leverage in the portfolio which may result in
significant volatility and cause the fund to participate in losses on an amount that exceeds the fund’s initial investment. The
fund may not achieve the anticipated benefits, and may realize losses when a counterparty fails to perform as promised. While
the fund's currency hedging approach is designed to minimize the impact of currency fluctuations on fund retumns, it does not
necessarily eliminate the fund's exposure to the currencies. The return of the currency related derivatives will not perfectly
offset the actual fluctuations between the currencies and the U.S. dollar. The fund's exposure to the currencies may not be
hedged at all times. These and other risks are discussed in the fund’s prospectus.

Glossary

Standard Deviation measure of the degree to which a fund’s return varies from the average of its previous returns. The larger the standard
deviation, the greater the likelihood (and risk) that a fund’s performance will fluctuate from the average return. Price to Book The price per
share of a stock divided by its book value (i.e., net worth) per share. For a portfolio, the value represents a weighted average of the stocks it
holds. Price to Earnings (12-Month Trailing) is the share price of a stock, divided by its per-share earnings over the past year. For a portfolio,
the value represents a weighted average of the stocks it holds.

Important Information

The fund is managed by Franklin Advisory Services, LLC (Advisory Services). The fund is not in any way connected to or sponsored, endorsed,
sold or promoted by the London Stock Exchange Group plc and its group undertakings (collectively, the "LSE Group"). FTSE Russell is a trading
name of certain of the LSE Group companies. All rights in the Benchmark vest in the relevant LSE Group company that owns the Benchmark.
"FTSE®" is a trade mark(s) of the relevant LSE Group company and is used by any other LSE Group company under license. Each Benchmark is
calculated by or on behalf of FTSE International Limited or its affiliate, agent or partner. The LSE Group accepts no liability whatsoever to any
person arising out of (a) the use of, reliance on or any error in the Benchmark or (b) investment in or operation of the fund. The LSE Group
makes no claim, prediction, warranty or representation either as to the results to be obtained from the fund or the appropriateness of the
Benchmark for the purpose to which it is being put by Advisory Services.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below the ETFs net asset value. Brokerage
commissions and ETF expenses will reduce returns.

ETF shares may be bought or sold throughout the day at their market price, not their Net Asset Value (NAV), on the exchange on which they
are listed. Shares of ETFs are tradable on secondary markets and may trade either at a premium or a discount to their NAV on the secondary
market.

Canada: This content is intended only for Canadian institutional investors that qualify as "permitted clients" as defined in National Instrument
31-103 Registration Requirements, Exemptions and Ongoing Registrant Obligations. U.S. securities laws generally limit a non-U.S. fund's
purchase of a U.S. registered mutual fund or ETF (a "U.S. Fund") to no more than 3% of the U.S. Fund's voting stock. You should consult your
legal counsel prior to investing in a U.S. Fund.

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.

Negative Cash Weightings: The negative cash position reflects a temporary position that is a result of a delay in securities settlement
transactions.

Information is historical and may not reflect current or future portfolio characteristics. All portfolio holdings are subject to change. Important
data provider notices and terms available at www.franklintempletondatasources.com.

© 2022 Franklin Templeton. Franklin Distributors, LLC. Member FINRA/SIPC.

Before investing, carefully consider a fund’s investment objectives, risks, charges and expenses. You can find this
and other information in each prospectus, or summary prospectus, if available, at www.franklintempleton.com.
Please read it carefully.
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