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INNOVATOR

Innovator S&P Investment Grade Preferred ETF

KEY POINTS

» 100% investment grade credit quality

» Access high income while

managing credit risk

» Low-Cost, Transparent, Tax-Efficient

AS OF SEPTEMBER 30, 2022

OVERVIEW

The Innovator S&P Investment Grade Preferred ETF is based on the S&P U.S. High
Quality Preferred Stock Index, which selects floating, variable and fixed-rate investment
grade preferred issues (BBB- or higher) from U.S. listed preferred stocks. The portfolio seeks
to offer a diversified high credit quality preferred allocation.

KEY FACTS GROWTH OF $10,000
Sl EPRF L
$14K
CUSIP 45783G201 poy
S&P U.S. High Quality Preferred M /M
EETERSS Stock Index (SPPHQUT) S0k ‘f
$8K
Expense ratio 047% $6K
Number of holdings 91 $4K
Exchange Cboe BXZ $2K
Net assets $125.76M $0K
Listing date 5/24/2016 2 = = 2 g & 8
SEC 30 Day Yield 5.78% Innovator S&P Investment Grade Preferred ETF memmm S&P U.S. Preferred Stock Index
Data i from 5/24/2016 to 9/30/2022. Growth of $10,000 chart reflects a hypothetical $10,000 investment and assumes
reinvestment of dividends and capital gains. Fund expenses, including management fees and other expenses were deducted.
1YEAR RISK PROFILE PERFORMANCE
5% |z YTD 1Year 3 Year 5 Year Inception
D
0% E ETF NAV -18.59% -18.08% -3.36% 0.16% 0.63%
ETF Market Price -18.74% -18.45% -3.54% 0% 0.53%
% S&PUS. High Quality Preferred Index ~ -1844%  -1787%  -300%  057%  112%
10% S&P U.S. Preferred Stock Index -17.21% -16.25% -0.85% 1.45% 2.32%
-15% S&P US, Preferred Stock Index @ Data as of 9/30/2022. The fund incepted on 5/23/2016. Performance quoted represents past performance, which is no
EPRF guarantee of future results. Investment returns and principal value will fluctuate, so you may have a gain or loss when shares
-20% RISK are sold. Current performance may be higher or lower than that quoted. Visit innovatoretfs.com/EPRF for current month-end
2 % g 2 £ 8 ] performance. One cannot invest directly in an index. Index returns do not account for fund fees and expenses. Current

Risk is measured by standard deviation.

performance may be higher or lower than that quoted.

ANALYSIS
Doiation B0 Share
ETF 11.95% 0.89 -0.02
S&P U.S. Preferred Stock Index 12.82% 1.00 0.09
Since inception.
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TOP 10 HOLDINGS CREDIT RATINGS
Name Coupon Moody’s R::‘:g/ IndGl::Z Weight Rating S&P Moody’s
L 4875 NR/Baa3 HrereHs 3.78% i - -
PNC Financial Services 6125 BBB-/Baa2 Financials 3.62% AA 1046%
S 5 BBB+/A3 Utilties 3.61% EEl gt v
Gabelli Dividend & Income Trust 425 NR/Aa3 Financials 3.57% BB/Ba - -
T m— 6 BBB-/Baa3 il 356% {l - -
Northern Trust Corp 47 BBB*/Baal Financials 3.49% Not Rated 12.79% 1718%
Cullen/Frost Bankers 445 BBB-/Baa2 Financials 3.46%
Axis Capital Holdings Ltd 5.5 BBB/Baa3 Financials 3.44%
Brookfield Renewable Partners 5.25 BBB-/NR Utilities 338%
Bank of Hawaii Corp 4375 NR/Baa2 Financials 335%

Subject to change.

IMPORTANT RISK INFORMATION

INDUSTRY GROUP ALLOCATIONS

Financials 83.76%
Real Estate 9.25%
@ \Utilities 6.99%

TETFs use creation units, which allow for the purchase and sale of assets in the fund collectively.
Consequently, ETFs usually generate fewer capital gain distributions overall, which can make them
somewhat more tax-efficient than mutual funds.

Shares are bought and sold at market price, not net asset value (NAV), and are not individually
redeemable from the fund. NAV represents the value of each shares portion of the fund's underlying
assets and cash at the end of the trading day. Market price returns reflect the midpoint of the bid/ask
spread as of the close of trading on the exchange where fund shares are listed.

The S&P 500° Indexis an unmanaged index considered representative of the US. stock market. The S&P
US. Preferred Stock Index represents the US preferred stock market.

Investing involves risks. Principal loss is possible. The Fund's return may not match the return of the Index.
The fund invests in preferred securities which may be subject to many of the risks associated with debt
securities, including interest rate risk. The fund invests in equity securities which may be subject to volatile
price fluctuations. Because the fund is non-diversified and can invest a greater portion of its assets in
securities of individual issuers than a diversified fund, changes in the market value of a single investment
could cause greater fluctuations in share price.

Return/Risk is the relationship between the amount of return gained on an investment and the amount
of risk undertaken in that investment. SEC 30 day yield is a standard yield calculation developed by the
Securities and Fxchange Commission that allows for a common ground comparison of yield performance.
It s based on the most recent 30-day period. It is calculated by dividing the net investment income (less
expenses) per share over a 30-day period by the current maximum offering price.

S&P and Moody's study the financial condition of an entity to ascertain its creditworthiness. The credit
ratings reflect the rating agency’s opinion of the holdings financial condition and histories. For information
on the rating agencies methodology, visit http://www.standardandpoors.com or https:/fwww.moodys.
com. The highest rating is AAA, and the lowest is D. Securities with credit ratings of BBB- and above are
considered investment grade.

The Fund’s investment objectives, risks, charges and expenses should be considered before
investing. The prospectus contains this and other important information, and it may be
obtained at innovatoretfs.com. Read it carefully before investing.

Innovator ETFs are distributed by Foreside Fund Services, LLC.
Copyright © 2022 Innovator Capital Management, LLC.
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