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Voya MidCap Opportunities Fund

Fund Facts

Fi360 Fiduciary
Score®

As of 03/31/22 22
1

Class I
Overall Score

06/01/200992913K744IMOWXClass W

05/31/201392913K835IMOZXClass R6

08/05/201192913K769IMORXClass R

08/20/199892913K850NMCIXClass I

08/20/199892913K868NMCCXClass C

08/20/199892913K884NMCAXClass A

InceptionCUSIPTicker

Mid-Cap GrowthMorningstar Category

AnnuallyDistribution Frequency

60Number of Holdings

$938.5Total Net Assets ($ millions)

Summary

1Out of 563peers.

Fund Highlights

Focus on Consistency
By serving clients at every step, we seek to deliver consistent performance

Style Purity
We believe in saying what we do and doing what we say — our strategy is squarely in the
Mid Growth style box

All-Weather Management
Unwavering commitment to investment process across a range of market environments

Investment Objective

The Fund seeks long-term capital appreciation.

Voya MidCap Opportunities Fund Performance (%)

NetGross10 Years5 Years3 Years1 YearYTDQTRAs of 03/31/22

Expense Ratio2

––13.5215.1014.81-0.89-12.58-12.58Benchmark5

0.830.8612.2713.7415.95-1.61-11.90-11.90Class R64

0.930.9412.1713.6315.85-1.67-11.91-11.91Class I

1.261.2711.1311.9413.21-7.65-17.04-17.04Class A With Sales Charge3

1.261.2711.7913.2715.48-2.03-11.99-11.99Class A

Calendar Year Total Returns (%)

12.7335.5935.47-4.7525.277.33-0.2011.9035.7415.81Benchmark5

11.9540.7629.18-7.6124.967.250.408.85––Class R6

11.8540.6329.01-7.7324.847.150.328.7531.5714.14Class I

11.5140.1428.66-8.0124.476.83-0.098.4231.0413.56Class A

2021202020192018201720162015201420132012

Theperformancequoted representspast performanceanddoesnot guarantee future results. Current performancemaybe loweror
higher than theperformance information shown. The investment returnandprincipal valueof an investment in thePortfoliowill fluctuate,
so that your shares,when redeemed,maybeworthmoreor less than their original cost. For performance information current to themost
recentmonth-end, please visitwww.voyainvestments.com.

6.805.96ROA (%)

35.1040.81Price to Cash Flow

18.6317.97EPS Growth (3-5 Year Estimate)

31.2734.59P/E (next 12 months)

11.9012.40P/B (trailing 12 months)

$26,447$29,350Wtd Avg Mkt Cap ($millions)

Benchmark5FundPortfolio Characteristics

–3.33Tracking Error (%)

–-0.41Information Ratio

15.6315.02Standard Deviation (%)

0.830.80Sharpe Ratio

1.000.96R-Squared

1.000.94Beta

–-0.44Alpha (annualized %)

Benchmark5FundReturns-Based Characteristics6

An investor should consider the
investment objectives, risks, charges and
expenses of the Fund(s) carefully before
investing. For a free copy of the Fund's
prospectus, or summary prospectus, which
contains this and other information, visit us
at www.voyainvestments.com or call
(800) 992-0180. Please read the
prospectus carefully before investing.

INVESTMENT MANAGEMENT

2 TheAdviser has contractually agreed to limit expenses of the Fund. This expense limitation agreement excludes interest, taxes, investment-related
costs, leverage expenses, and extraordinary expenses andmay be subject to possible recoupment. Please see the Fund's prospectus formore
information. The expense limitswill continue through at least 2022-10-01. Expenses are beingwaived to the contractual cap.

3 Includesmaximum5.75% sales charge.
4Class R6 Inception 05/31/2013. Historical performance shown for Class R6 shares reflects the historical performanceof Class I shares for those
periods prior to the inception date of Class R6 (represented by italicized text). Historical performanceof Class R6 shares likelywould have been
different basedondifference in share class expense ratios.

5Russell MidcapGrowth Index
6Returns-BasedCharacteristics are shown for Class I shares only basedon 10-yr returns. For definitions, seeGlossary of Terms.
Total investment return at net asset value has been calculated assuming a purchase at net asset value at the beginning of the period and a sale at
net asset value at the endof the period; and assumes reinvestment of dividends, capital gain distribution and return of capital
distributions/allocations, if any, in accordancewith the provisions of the dividend reinvestment plan. Net asset value equals total Fund assets net of
Fund expenses such as operating costs andmanagement fees. Total investment return at net asset value is not annualized for periods less than
one year. Performance does not account for taxes. Returns for other share classes vary due to different charges and expenses.



voyainvestments.com
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Portfolio Managers

Jeffrey R. Bianchi, CFA
Portfolio Manager
Managed Fund since 2005

Kristy R. Finnegan, CFA
Portfolio Manager
Managed Fund since 2019

Michael Pytosh
Portfolio Manager
Managed Fund since 2012

Leigh Todd, CFA
Portfolio Manager
Managed Fund since 2021

2.39Diamondback Energy, Inc.

2.41Agilent Technologies, Inc.

2.56Lululemon Athletica, Inc.

2.62Expedia Group, Inc.

2.77Waste Connections, Inc.

2.93Quanta Services, Inc.

2.95Chipotle Mexican Grill, Inc.

3.27Cadence Design Systems, Inc.

3.30DexCom, Inc.

4.08Palo Alto Networks, Inc.

Top Holdings (%)

Excludes investmentsmadewith cash collateral received for securities
on loan. Holdings are subject to change.

1.982.14Materials

2.412.30Real Estate

2.542.46Energy

2.002.64Consumer Staples

3.182.65Communication Services

5.253.55Financials

15.3315.18Industrials

15.2315.82Consumer Discretionary

17.1318.51Health Care

34.8034.74Information Technology

Benchmark5FundSector Allocation (%)

Disclosures
5 TheRussellMidcapGrowth Index is an unmanaged index that
measures the performanceof those companies included in the Russell
Midcap Indexwith relatively higher price-to-book ratios and higher
forecasted growth values. The Index does not reflect fees, brokerage
commissions, taxes or other expenses of investing. Investors cannot
directly invest in an index.

Due to rounding, numbers presentedmay not add up to 100%and
percentagesmay not precisely reflect the absolute figures.

The strategy discussedmay be available to you as part of your employer
sponsored retirement plan. Theremay be additional plan level fees
resulting in personal performance that varies from stated performance.
Please call your benefits office formore information.

InvestmentRisks: All investing involves risks of fluctuating prices and
the uncertainties of rates of return and yield inherent in investing.Foreign
Investingdoes pose special risks including currency fluctuation,
economic andpolitical risks not found in investments that are solely
domestic. Investing in stocks ofMid-SizedCompaniesmayentail
greater volatility and less liquidity than larger companies. The Fundmay

useDerivatives, such as options and futures,which can be illiquid,may
disproportionately increase losses and have a potentially large impact on
Fundperformance.Other risks of the Fund include but are not limited to:
Growth InvestingRisks;Market TrendsRisks;Other Investment
Companies’ Risks; PriceVolatilityRisks; Inability toSell Securities
Risks; Securities LendingRisks; andPortfolio TurnoverRisks.
Investors should consult theFund'sProspectusandStatementof
Additional Information for amoredetaileddiscussionof theFund's
risks.

The strategy employs a quantitativemodel to execute the strategy. Data
imprecision, software or other technologymalfunctions, programming
inaccuracies and similar circumstancesmay impair the performanceof
these systems,whichmay negatively affect performance. Furthermore,
there can be no assurance that the quantitativemodels used in
managing the strategywill performas anticipated or enable the strategy
to achieve its objective.

Glossaryof Terms: Alphameasures the difference between a fund's
actual return and its level of risk asmeasured by beta.Betameasures
the Fund's volatility relative to the overall market.EPSGrowth (3-5Year

Estimate) is the portion of a company’s profit allocated to each
outstanding share of common stock. InformationRatiomeasures the
returns above the returns of a benchmark to the volatility of those returns.
Price toBook (trailing 12months) calculates the ratio of a stock’s price
to its book value.Price toCashFlow is the ratio of a stock’s price to its
cash flowper share.Price toEarnings (next 12months) calculates the
price of a stock divided by its earnings per share.R-Squared is theway in
which a percentageof a portfolio�s total returns represents the portfolio�s
betameasure.ROA is an indicator of howprofitable a company is relative
to its total assets.SharpeRatio is a risk-adjustedmeasure calculated
using standard deviation andexcess return to determine reward per unit
of risk.StandardDeviation is ameasure of the degree towhich an
individual probability value varies from the distributionmean.Tracking
Errormeasures the difference between the return fluctuations of a
portfolio and the benchmark.WeightedAverageMarketCapitalization
is the value of a corporation as determinedby themarket price of its
issued andoutstanding common stock.

Bottom Quartile76-100
Third Quartile51-75
Second Quartile26-50
Top Quartile0-25

Fi360 Fiduciary Score® Fi360 Fiduciary Score®
TheFi360FiduciaryScore® is apeerpercentile rankingof an investment against a set of quantitativeduediligence criteria indicativeof prudent fiduciarymanagement.
Each investment is evaluatedagainst nine individual factors and thresholds,withpoints allotted if it fails aparticular criterion. Investmentswith0points areautomatically
givenanFi360FiduciaryScore®of0. Everyother investment is givenaScoreof 1–100 representing their percentile ranking. The lower theScore, thebetter. The Fi360
Fiduciary Score® should not be used as the sole source of information in an investment decision. Visit Fi360.com/Fi360-Fiduciary-Score for the completemethodology document.
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