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The Markets in Review

Dear Shareholder,

The 12-month reporting period as of July 31, 2021 was a remarkable period of adaptation and recovery, as the
global economy dealt with the implications of the coronavirus (or “COVID-19”) pandemic. The United States,
along with most of the world, began the reporting period emerging from a severe recession, prompted by
pandemic-related restrictions that disrupted many aspects of daily life. However, easing restrictions and robust
government intervention led to a strong rebound, and the economy grew at a significant pace for the reporting
period, eventually regaining the output lost from the pandemic.

Equity prices rose with the broader economy, as strong fiscal and monetary support, as well as the
development of vaccines, made investors increasingly optimistic about the economic outlook. The
implementation of mass vaccination campaigns and passage of two additional fiscal stimulus packages further
boosted stocks, and many equity indices neared or surpassed all-time highs late in the reporting period. In the
United States, returns of small-capitalization stocks, which benefited the most from the resumption of in-person
activities, outpaced large-capitalization stocks. International equities also gained, as both developed and
emerging markets rebounded substantially.

The 10-year U.S. Treasury yield (which is inversely related to bond prices) had fallen sharply prior to the
beginning of the reporting period, which meant bonds were priced for extreme risk avoidance and economic
disruption. Despite expectations of doom and gloom, the economy expanded rapidly, stoking inflation concerns
in early 2021, which led to higher yields and a negative overall return for most U.S. Treasuries. In the corporate
bond market, support from the U.S. Federal Reserve (the “Fed”) assuaged credit concerns and led to solid
returns for high-yield corporate bonds, although investment-grade corporates declined slightly.

The Fed remained committed to accommodative monetary policy by maintaining near zero interest rates and
by reiterating that inflation could exceed its 2% target for a sustained period without triggering a rate increase.
In response to rising inflation late in the period, the Fed changed its market guidance, raising the likelihood of
less bond purchasing and the possibility of higher rates in 2023.

Looking ahead, we believe that the global expansion will continue to broaden as Europe and other developed
market economies gain momentum, although the Delta variant remains a threat, particularly in emerging
markets. While we expect inflation to remain elevated in the medium-term as the expansion continues, we
believe the recent uptick owes more to temporary supply disruptions than a lasting change in fundamentals.
The change in Fed policy also means that moderate inflation is less likely to be followed by interest rate hikes
that could threaten the economic expansion.

Overall, we favor a moderately positive stance toward risk, with an overweight in equities. Sectors that are
better poised to manage the transition to a lower-carbon world, such as technology and healthcare, are
particularly attractive in the long-term. U.S. small-capitalization stocks and European equities are likely to
benefit from the continuing vaccine-led restart. We are underweight long-term credit, but inflation-protected
U.S. Treasuries, Asian fixed income, and Chinese government bonds offer potential opportunities. We believe
that international diversification and a focus on sustainability can help provide portfolio resilience, and the
disruption created by the coronavirus appears to be accelerating the shift toward sustainable investments.

In this environment, our view is that investors need to think globally, extend their scope across a broad array of
asset classes, and be nimble as market conditions change. We encourage you to talk with your financial
advisor and visit blackrock.com for further insight about investing in today’s markets.

Sincerely,

Rob Kapito
President, BlackRock Advisors, LLC

Rob Kapito
President, BlackRock Advisors, LLC

Total Returns as of July 31, 2021

6-Month | 12-Month
U.S. large cap equities 0 o
(S&P 5002 Index) 19.19% | 36.45%
U.S. small cap equities
(Russell 2000® Index) 7.86 S1.97
International equities
(MSCI Europe, Australasia, 10.83 30.31
Far East Index)
Emerging market equities
(MSCI Emerging Markets Index) (2.76) 2064
3-month Treasury bills
(ICE BofA 3-Month 0.02 0.08
U.S. Treasury Bill Index)
U.S. Treasury securities
(ICE BofA 10-Year (0.59) (5.12)
U.S. Treasury Index)
U.S. investment grade bonds
(Bloomberg Barclays 0.21 (0.70)
U.S. Aggregate Bond Index)
Tax-exempt municipal bonds
(S&P Municipal Bond Index) 1.38 341
U.S. high yield bonds
(Bloomberg Barclays 366 10.62

U.S. Corporate High Yield 2%
Issuer Capped Index)

Past performance is not an indication of future results. Index
performance is shown for illustrative purposes only. You
cannot invest directly in an index.

2 THis Pace 1s NoT PART oF YourR FunND REPORT



Table of Contents

Page
THE MArKES N REVIEW 4 ase st aseess st e st e s s e e e s st e s s e e s s e e s n s e e s s e e s s e e s s e e s s n s e e s s s e e s s s e e 4 s s e e s s s e e e £ a e e ke a e e A e e e e e e e r e e a e 2
Annual Report:
LR 01010 U 4
LYo To UL T To I ot 0T 4T3 13
T o o 0 g =L 13
Derivative FINanCial INStrUMENTS 1. uus ettt s st sttt et e et e s s e e s s e e s s e e s s e e s s e e s r e e s s e e e s e e e e e 13
Financial Statements:
SCNEAUIES O INVESIMENES . as ittt ittt e e e s et e st e e s e e s s e e s s e e s s e e s s e e E e e e E e e E e e e e e e e 14
Statements 0f ASSEtS AN LIBDIIES . v v usesses sttt e 77
ST T L0001 - 0] 79
Statements Of ChANGES IN NEE ASSEES ... vt sttt ittt ettt e e e e e e e s e e s e e ra e e r s e e s e s s e s e e h e e £ e e ra e e r e e e e e e e e e e as 80
a0 T o 82
N G O =T AT S (=T 4T 0 91
Report of Independent Registered Public ACCOUNTING FIMM v uuusist ittt e e r s e et et e e st s s e e s e e a e e e e aa e ranes 103
L0 ToToT 3= a1 = T 4110 104
Disclosure of Investment Advisory Agreements and SUD-AdVISOrY AGrEEMENTS ... v s uusiuseruseruseraseraserses s s e s e s e s e s e s s e s s et s e s e s a e s n e s an e s n e aneanes 105
QLTSI 1o T 01 (0] 47 0] 3 108
X101 a0l =1 12
Glossary of Terms Used iN this REPOM . v uuuuuseiseiseissrss sttt e e et e e e e s e s e s e e s e e s e e ra e e sa e s s b e s b et b e a e s b e s e e s e e a e e s e e e ans 114

Go Paperless...

It's Easy, Economical and Green!

Shareholders can sign up for e-mail notifications of quarterly statements,
annual and semi-annual shareholder reports and prospectuses by enrolling
in the electronic delivery program. Electronic copies of shareholder reports
and prospectuses are also available on BlackRock’s website.

TO ENROLL IN ELECTRONIC DELIVERY:

Shareholders Who Hold Accounts with Investment Advisors, Banks or Brokerages:

Please contact your financial advisor. Please note that not all investment advisors,
banks or brokerages may offer this service.

Shareholders Who Hold Accounts Directly with BlackRock:

1. Access the BlackRock website at blackrock.com

2. Select “Access Your Account”

3. Next, select “eDelivery” in the “Related Resources” box and follow
the sign-up instructions




Fund Summary  as of July 31, 2021 iShares Russell Mid-Cap Index Fund

Investment Objective

iShares Russell Mid-Cap Index Fund’s (the “Fund”) investment objective is to seek to track the investment results of an index composed of mid-capitalization U.S. equities.

Portfolio Management Commentary

How did the Fund perform?
For the 12-month period ended July 31, 2021, the Fund’s Institutional Shares returned 42.43%, Investor A Shares returned 42.05%, and Class K Shares returned 42.50%. The
benchmark Russell Midcap® Index (the “Index”) returned 42.58% for the same period.

Returns for the Fund’s respective share classes differ from the Index based on individual share-class expenses.

Describe the market environment.

During August 2020, U.S. stocks continued their recovery and maintained recording all-time highs until early September when valuation concerns created market volatility and
led to a market sell off. COVID-19 continued to be center stage over the third quarter of 2020 but the ease of some restrictions, coupled with a drop in the number of new cases
in the United States and the Fed’s accommodative policies, supported the U.S. market recovery over the third quarter despite the spikes in volatility and the market sell off that
dampened the recovery momentum.

U.S. markets reacted positively to the U.S. presidential election results following a poor start to the fourth quarter of 2020. The victory of Joe Biden came as an indicator of more
stable internal and external policies. The fear of rising COVID-19 cases in the United States was offset by positive vaccine news and an announcement of a $900 billion
stimulus in late December, which supported the market's positive performance. Sectors that were severely impacted by the coronavirus pandemic, such as energy and
financials, recovered following the positive vaccine news in November, prompting these two sectors to recoup some of the losses incurred earlier in 2020.

Following the strong end to 2020, favorable market conditions continued with signs of a sooner-than-expected economic activity restart. Monetary conditions remained
supportive, as the Fed signaled a continuing environment of low interest rates. With both the Senate and Congress passing a new $1.9 trillion stimulus package, and the
United States starting to lead in the COVID-19 vaccine rollout, optimism continued to rise for strong economic growth in the first quarter of 2021. Despite the heightened
volatility at the beginning of the quarter related to retail trading activity, the positive news about the stimulus package and the potential infrastructure bill soothed the market and
supported returns over the quarter.

During the second quarter of 2021, the U.S. equity market rallied as the COVID-19 vaccination campaign continued to accelerate, and as more signs emerged for a sooner-
than-expected economic activity restart. The U.S. Consumer Price Index (a measure of the average change over time in the prices paid by consumers for a market basket of
consumer goods and services) increased by more than 4% (over the one-year period as of April 2021), which raised questions on whether this surge was sparked by temporary
factors at play. However, inflation concerns and the Fed's cautious optimism about the recovery muted the market rally in May 2021. In June 2021, the U.S. equity market
extended its rally, supported by the prospect of more fiscal stimulus, as President Joe Biden reached a bipartisan $1 trillion agreement for infrastructure spending. The
domestic markets continued climbing in June, as Fed commentary eased investors’ worries about the potential for tightening monetary policy too quickly. Furthermore,
U.S. economic data over the second quarter of 2021 were generally very strong.

Describe recent portfolio activity.
During the period, as changes were made to the composition of the Index, the Fund purchased and sold securities to maintain its objective of replicating the risks and return
of the Index.

Describe portfolio positioning at period end.
The Fund remains positioned to match the risk characteristics of the Index, irrespective of the market's future direction.

The views expressed reflect the opinions of BlackRock as of the date of this report and are subject to change based on changes in market, economic or other conditions.
These views are not intended to be a forecast of future events and are no guarantee of future results.

4 2021 BLaAckRock ANNUAL REPORT TO SHAREHOLDERS



Fund Summary  as of July 31, 2021 (continued) iShares Russell Mid-Cap Index Fund

TOTAL RETURN BASED ON A $10,000 INVESTMENT

$22,000 T $20,651 = —
g =
18,000
16,000
14,000
12,000
10,000
8,000 + + + t t t t
Jul 15 Jul 16 Jul 17 Jul 18 Jul 19 Jul 20 Jul 21

Institutional®@® = ====u= Investor A®® = — — = Russell Midcap® Index®
The Fund commenced operations on May 13, 2015.

@ Assuming transaction costs and other operating expenses, including investment advisory fees, if any.

® The Fund generally invests at least 90% of its assets, plus the amount of any borrowing for investment purposes, in securities of the Russell Midcap® Index.

© Anindex that measures the performance of approximately 800 smallest companies in the Russell 1000® Index, which represent approximately 31% of the total market capitalization of
the Russell 1000® Index.

Performance Summary for the Period Ended July 31, 2021

Average Annual Total Returns'®

Since
1 Year 5 Years Inception®
NSt UEIONAL . . e e e 42.43% 14.68% 12.34%
VB0 A e e 42.05 14.41 12.07
CIaSS K e 42.50 14.73 12.41
RUSSEI MIACAD® INUEX ..ttt ettt et ettt et e 42.58 14.77 12.38
@ See “About Fund Performance” for a detailed description of share classes, including any related fees, and how performance was calculated for certain share classes.
® The Fund commenced operations on May 13, 2015.
Past performance is not an indication of future results.
Performance results may include adjustments made for financial reporting purposes in accordance with U.S. generally accepted accounting principles.
Expense Example
Actual Hypothetical®
Beginning Ending  Expenses Beginning Ending  Expenses Annualized
Account Value Account Value Paid During Account Value Account Value Paid During Expense
(02/01/21) (07/31/21)  the Period® (02/01/21) (07/31/21)  the Period® Ratio
Institutional $ 100000 $§ 117390 $ 043 $  1,000.00 $ 102440 $ 0.40 0.08%
InvestorA....... . T 1,000.00 1,172.40 1.94 1,000.00 1,023.01 1.81 0.36
Class K. .. 1,000.00 1,173.80 0.32 1,000.00 1,024.50 0.30 0.06

@ Hypothetical 5% annual return before expenses is calculated by prorating the number of days in the most recent fiscal half year divided by 365.
® For each class of the Fund, expenses are equal to the annualized expense ratio for the class, multiplied by the average account value over the period, multiplied by 181/365 (to reflect
the six-month period shown).

See “Disclosure of Expenses” for further information on how expenses were calculated.

FuND SumMMARY 5



Fund Summary  as of July 31, 2021 (continued)

Portfolio Information

SECTOR ALLOCATION

Percent of
Sector® Net Assets
Information Technology ............cooiiiiiii 19%
INUSHRAIS . . .. 15
Consumer DisCretionary ...........ooiiiiii i 13
Health Care ... ..o 12
Financials. .. ..o 12
Real Estate ........oooviiii 8
Materials. . . ..o 5
CommUNICAtIoN SEIVICES ... .t 5
UBIES. . oo 4
ENergy . . 3
CoNSUMET SEAPIES. . ..ot 3
Investment COMPANIES . ......vvve e 1
Short-Term Securities. . ........ovviiii 2
Liabilities in Excess of Other ASSEets .........voviiiieiiii i (2)

@ For Fund compliance purposes, the Fund’s sector classifications refer to one or more of
the sector sub-classifications used by one or more widely recognized market indexes or
rating group indexes, and/or as defined by the investment adviser. These definitions may
not apply for purposes of this report, which may combine such sector sub-classifications
for reporting ease.

2021

iShares Russell Mid-Cap Index Fund

BLackRock ANNUAL REPORT TO SHAREHOLDERS



Fund Summary  as of July 31, 2021 iShares Russell Small/Mid-Cap Index Fund

Investment Objective

iShares Russell Small/Mid-Cap Index Fund’s (the “Fund”) investment objective is to seek to track the performance of the small to mid-cap segment of the U.S. equity
universe.

Portfolio Management Commentary

How did the Fund perform?
For the 12-month period ended July 31, 2021, the Fund’s Institutional Shares returned 48.81%, Investor A Shares returned 48.49%, and Class K Shares returned 48.88%. The
benchmark Russell 2500™ Index (the “Index”) returned 49.09% for the same period.

Returns for the Fund’s respective share classes differ from the Index based on individual share-class expenses.

Describe the market environment.

During August 2020, U.S. stocks continued their recovery and maintained recording all-time highs until early September when valuation concerns created market volatility and
led to a market sell off. COVID-19 continued to be center stage over the third quarter of 2020 but the ease of some restrictions, coupled with a drop in the number of new cases
in the United States and the Fed’s accommodative policies, supported the U.S. market recovery over the third quarter despite the spikes in volatility and the market sell off that
dampened the recovery momentum.

U.S. markets reacted positively to the U.S. presidential election results following a poor start to the fourth quarter of 2020. The victory of Joe Biden came as an indicator of more
stable internal and external policies. The fear of rising COVID-19 cases in the United States was offset by positive vaccine news and an announcement of a $900 billion
stimulus in late December, which supported the market's positive performance. Sectors that were severely impacted by the coronavirus pandemic, such as energy and
financials, recovered following the positive vaccine news in November, prompting these two sectors to recoup some of the losses incurred earlier in 2020.

Following the strong end to 2020, favorable market conditions continued with signs of a sooner-than-expected economic activity restart. Monetary conditions remained
supportive, as the Fed signaled a continuing environment of low interest rates. With both the Senate and Congress passing a new $1.9 trillion stimulus package, and the
United States starting to lead in the COVID-19 vaccine rollout, optimism continued to rise for strong economic growth in the first quarter of 2021. Despite the heightened
volatility at the beginning of the quarter related to retail trading activity, the positive news about the stimulus package and the potential infrastructure bill soothed the market and
supported returns over the quarter.

During the second quarter of 2021, the U.S. equity market rallied as the COVID-19 vaccination campaign continued to accelerate, and as more signs emerged for a sooner-
than-expected economic activity restart. The U.S. Consumer Price Index (a measure of the average change over time in the prices paid by consumers for a market basket of
consumer goods and services) increased by more than 4% (over the one-year period as of April 2021), which raised questions on whether this surge was sparked by temporary
factors at play. However, inflation concerns and the Fed's cautious optimism about the recovery muted the market rally in May 2021. In June 2021, the U.S. equity market
extended its rally, supported by the prospect of more fiscal stimulus, as President Joe Biden reached a bipartisan $1 trillion agreement for infrastructure spending. The
domestic markets continued climbing in June, as Fed commentary eased investors’ worries about the potential for tightening monetary policy too quickly. Furthermore,
U.S. economic data over the second quarter of 2021 were generally very strong.

Describe recent portfolio activity.
During the period, as changes were made to the composition of the Index, the Fund purchased and sold securities to maintain its objective of replicating the risks and return
of the Index.

Describe portfolio positioning at period end.
The Fund remains positioned to match the risk characteristics of the Index, irrespective of the market's future direction.

The views expressed reflect the opinions of BlackRock as of the date of this report and are subject to change based on changes in market, economic or other conditions.
These views are not intended to be a forecast of future events and are no guarantee of future results.

FuND SumMMARY 7



Fund Summary  as of July 31, 2021 (continued) iShares Russell Small/Mid-Cap Index Fund

TOTAL RETURN BASED ON A $10,000 INVESTMENT

$22,000 T
Y $20,531 —
20,000 $20,528 - =
$20,258 ---
18,000
16,000
14,000
12,000
10,000
8,000 + + + + + t
Jul 16 Jul 17 Jul 18 Jul 19 Jul 20 Jul 21

Institutional®® = ====u= Investor A®® = — — = Russell 2500™ Index®

The Fund commenced operations on August 13, 2015.

@ Assuming transaction costs and other operating expenses, including investment advisory fees, if any.

® The Fund generally invests at least 90% of its assets, plus the amount of any borrowing for investment purposes, in securities of the Russell 2500™ Index.

© Anindex that measures the performance of the small to mid-cap segment of the U.S. equity universe, commonly referred to as “smid” cap. The Russell 2500™ Index is a subset of the
Russell 3000® Index.

Performance Summary for the Period Ended July 31, 2021

Average Annual Total Returns'®

Since
1 Year 5 Years Inception®
NSt UEIONAL . . e e 48.81% 14.69% 12.81%
VSO A e 48.49 14.43 12.56
CIaSS K e 48.88 14.74 12.86
RUSSEITI 2500™ INAEX ... ..ottt ettt et et ettt e e e 49.09 14.76 12.82
@ See “About Fund Performance” for a detailed description of share classes, including any related fees.
® The Fund commenced operations on August 13, 2015.
Past performance is not an indication of future results.
Performance results may include adjustments made for financial reporting purposes in accordance with U.S. generally accepted accounting principles.
Expense Example
Actual Hypothetical®
Beginning Ending  Expenses Beginning Ending  Expenses Annualized
Account Value Account Value Paid During Account Value Account Value Paid During Expense
(02/01/21) (07/31/21)  the Period® (02/01/21) (07/31/21)  the Period® Ratio
Institutional $ 100000 $§ 112020 $ 0.63 $  1,000.00 $ 102420 $ 0.60 0.12%
InvestorA....... . e 1,000.00 1,119.20 1.79 1,000.00 1,023.11 1.71 0.34
Class K. ..t 1,000.00 1,120.40 0.37 1,000.00 1,024.45 0.35 0.07

@ Hypothetical 5% annual return before expenses is calculated by prorating the number of days in the most recent fiscal half year divided by 365.
® For each class of the Fund, expenses are equal to the annualized expense ratio for the class, multiplied by the average account value over the period, multiplied by 181/365 (to reflect
the six-month period shown).

See “Disclosure of Expenses” for further information on how expenses were calculated.

2021 BLaAckRock ANNUAL REPORT TO SHAREHOLDERS



Fund Summary  as of July 31, 2021 (continued)

Portfolio Information

SECTOR ALLOCATION

Percent of
Sector® Net Assets
Information Technology ............cooiiiiiii 16%
INUSHRAIS . . .. 16
Health Care . ... 15
FINANCIAIS . . ..o 14
Consumer DiSCretionary ..........o.vviieii i 13
Real Estate ........oooviiii 8
Materials. . ..o 5
BNy . o 3
ConSUMET SEAPIES. . ...t 3
CommuNICation SErVICES ... .ottt 3
UBIES. .o 2
Investment COMPANIES . .....vvvve et 1
Short-Term Securities. . .......oovvii i 12
Liabilities in Excess of Other ASSets .........ooviiiiieiiii i (11)

@ For Fund compliance purposes, the Fund’s sector classifications refer to one or more of
the sector sub-classifications used by one or more widely recognized market indexes or
rating group indexes, and/or as defined by the investment adviser. These definitions may
not apply for purposes of this report, which may combine such sector sub-classifications
for reporting ease.

FuND SuMMARY

iShares Russell Small/Mid-Cap Index Fund



Fund Summary  as of July 31, 2021 iShares Total U.S. Stock Market Index Fund

Investment Objective

iShares Total U.S. Stock Market Index Fund’s (the “Fund”) investment objective is to seek to track the investment results of a broad-based index composed of U.S. equities.

Portfolio Management Commentary

How did the Fund perform?
For the 12-month period ended July 31, 2021, the Fund’s Institutional Shares returned 38.73%, Investor A Shares returned 38.42%, and Class K Shares returned 38.79%. The
benchmark Russell 3000® Index (the “Index”) returned 38.73% for the same period.

Returns for the Fund’s respective share classes differ from the Index based on individual share-class expenses.

Describe the market environment.

During August 2020, U.S. stocks continued their recovery and maintained recording all-time highs until early September when valuation concerns created market volatility and
led to a market sell off. COVID-19 continued to be center stage over the third quarter of 2020 but the ease of some restrictions, coupled with a drop in the number of new cases
in the United States and the Fed’s accommodative policies, supported the U.S. market recovery over the third quarter despite the spikes in volatility and the market sell off that
dampened the recovery momentum.

U.S. markets reacted positively to the U.S. presidential election results following a poor start to the fourth quarter of 2020. The victory of Joe Biden came as an indicator of more
stable internal and external policies. The fear of rising COVID-19 cases in the United States was offset by positive vaccine news and an announcement of a $900 billion
stimulus in late December, which supported the market's positive performance. Sectors that were severely impacted by the coronavirus pandemic, such as energy and
financials, recovered following the positive vaccine news in November, prompting these two sectors to recoup some of the losses incurred earlier in 2020.

Following the strong end to 2020, favorable market conditions continued with signs of a sooner-than-expected economic activity restart. Monetary conditions remained
supportive, as the Fed signaled a continuing environment of low interest rates. With both the Senate and Congress passing a new $1.9 trillion stimulus package, and the
United States starting to lead in the COVID-19 vaccine rollout, optimism continued to rise for strong economic growth in the first quarter of 2021. Despite the heightened
volatility at the beginning of the quarter related to retail trading activity, the positive news about the stimulus package and the potential infrastructure bill soothed the market and
supported returns over the quarter.

During the second quarter of 2021, the U.S. equity market rallied as the COVID-19 vaccination campaign continued to accelerate, and as more signs emerged for a sooner-
than-expected economic activity restart. The U.S. Consumer Price Index (a measure of the average change over time in the prices paid by consumers for a market basket of
consumer goods and services) increased by more than 4% (over the one-year period as of April 2021), which raised questions on whether this surge was sparked by temporary
factors at play. However, inflation concerns and the Fed's cautious optimism about the recovery muted the market rally in May 2021. In June 2021, the U.S. equity market
extended its rally, supported by the prospect of more fiscal stimulus, as President Joe Biden reached a bipartisan $1 trillion agreement for infrastructure spending. The
domestic markets continued climbing in June, as Fed commentary eased investors’ worries about the potential for tightening monetary policy too quickly. Furthermore,
U.S. economic data over the second quarter of 2021 were generally very strong.

Describe recent portfolio activity.
During the period, as changes were made to the composition of the Index, the Fund purchased and sold securities to maintain its objective of replicating the risks and return
of the Index.

Describe portfolio positioning at period end.
The Fund remains positioned to match the risk characteristics of the Index, irrespective of the market's future direction.

The views expressed reflect the opinions of BlackRock as of the date of this report and are subject to change based on changes in market, economic or other conditions.
These views are not intended to be a forecast of future events and are no guarantee of future results.

10 2021 BLaAckRock ANNUAL REPORT TO SHAREHOLDERS



Fund Summary  as of July 31, 2021 (continued)

iShares Total U.S. Stock Market Index Fund

TOTAL RETURN BASED ON A $10,000 INVESTMENT

$24,000 T
22,000
20,000
18,000
16,000
14,000
12,000
10,000

8,000

$23,494 - -
7~ $23,451 —
$23,126 ---

Jul 17 Jul 18

Jul 16

Institutional©®

The Fund commenced operations on August 13, 2015.

Investor A@®

Jul 19 Jul 20 Jul 21

Russell 3000° Index®

@ Assuming transaction costs and other operating expenses, including investment advisory fees, if any.
® The Fund generally invests at least 90% of its assets, plus the amount of any borrowing for investment purposes, in securities of the Russell 3000® Index.
© An index that measures the performance of the 3,000 largest U.S. companies representing 98% of the investable U.S. equity market.

Performance Summary for the Period Ended July 31, 2021

Average Annual Total Returns®®

Since
1 Year 5 Years Inception®
INSHEUTIONGL . .. . e e e e e 38.73% 17.27% 15.35%
=T o] 38.42 16.98 15.08
C1aSS K et 38.79 17.32 15.40
RUSSEIIB000® INAEX . . ...ttt ettt ettt et ettt e et e e 38.73 17.36 15.40
@ See “About Fund Performance” for a detailed description of share classes, including any related fees.
® The Fund commenced operations on August 13, 2015.
Past performance is not an indication of future results.
Performance results may include adjustments made for financial reporting purposes in accordance with U.S. generally accepted accounting principles.
Expense Example
Actual Hypothetical®
Beginning Ending  Expenses Beginning Ending  Expenses Annualized
Account Value Account Value Paid During Account Value Account Value  Paid During Expense
(02/01/21) (07/31/21)  the Period® (02/01/21) (07/31/21)  the Period® Ratio
Institutional .........oviei $ 1,00000 $ 117580 $ 0.43 $  1,000.00 $ 102440 $ 0.40 0.08%
INVESIOT A, .. 1,000.00 1,174.20 1.62 1,000.00 1,023.31 1.51 0.30
Class K. ... 1,000.00 1,176.00 0.16 1,000.00 1,024.65 0.15 0.03

@ Hypothetical 5% annual return before expenses is calculated by prorating the number of days in the most recent fiscal half year divided by 365.
® For each class of the Fund, expenses are equal to the annualized expense ratio for the class, multiplied by the average account value over the period, multiplied by 181/365 (to reflect

the six-month period shown).

See “Disclosure of Expenses” for further information on how expenses were calculated.

FuND SumMMARY
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Fund Summa

Y as of July 31, 2021 (continued)

iShares Total U.S. Stock Market Index Fund

Portfolio Information
TEN LARGEST HOLDINGS SECTOR ALLOCATION
Percent of Percent of
Security Net Assets Sector® Net Assets
APPIE, INC. 5% Information Technology ...........covvuiiiiii 27%
MiICrOSOft COP. . .t 5 Health Care ... ...oovii 14
AMAZON.COM, INC. ...t 3 Consumer DisCretionary ...........ooiuiiiii i 12
Facebook, InC., CIasS A.......vvei i 2 FINANCIAIS . . ..o 1
Alphabet, InC., Class A. ... 2 CommUNICAtION SEIVICES ...ttt et 10
Alphabet, InC., Class C ........ooiuiii i 2 INAUSEHAIS. . ..o 9
Tesla, INC. .o 1 CoNSUMET SEAPIES. . ..ot 5
Berkshire Hathaway, Inc., Class B............oovviiiiiiiiiiiee 1 Real Estate ........ooi 3
NVIDIA COMP.. ettt 1 ENergY . . 3
JPMorgan Chase & CO.......ovvviiiiiii i 1 Materials. . ... 2
UEIEIES . . o 2
Investment COMPANIES .......vvee e 1
Short-Term Securities. ........oovvviii i 2
Liabilities in Excess of Other ASSets ..........oviiiiiiiii i ©)

12

@ For Fund compliance purposes, the Fund’s sector classifications refer to one or more of
the sector sub-classifications used by one or more widely recognized market indexes or
rating group indexes, and/or as defined by the investment adviser. These definitions may
not apply for purposes of this report, which may combine such sector sub-classifications
for reporting ease.
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About Fund Performance

Institutional and Class K Shares are not subject to any sales charge. These shares bear no ongoing distribution or service fees and are available only to certain eligible
investors.

Investor A Shares are not subject to any sales charge and bear no ongoing distribution fee. These shares are subject to an ongoing service fee of 0.25% per year. These
shares are generally available through financial intermediaries. Investor A Shares of iShares Russell Mid-Cap Index Fund performance shown prior to the Investor A Shares
inception date of November 30, 2015 is that of Institutional Shares (which have no distribution or service fees) and was restated to reflect Investor A Shares fees.

Past performance is not an indication of future results. Financial markets have experienced extreme volatility and trading in many instruments has been disrupted. These
circumstances may continue for an extended period of time, and may continue to affect adversely the value and liquidity of the fund’s investments. As a result, current
performance may be lower or higher than the performance data quoted. Refer to blackrock.com to obtain performance data current to the most recent month-end.
Performance results do not reflect the deduction of taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares. Figures shown in the
performance tables assume reinvestment of all distributions, if any, at net asset value ("NAV") on the ex-dividend date or payable date, as applicable. Investment return and
principal value of shares will fluctuate so that shares, when redeemed, may be worth more or less than their original cost. Distributions paid to each class of shares will vary
because of the different levels of service, distribution and transfer agency fees applicable to each class, which are deducted from the income available to be paid to
shareholders.

BlackRock Advisors, LLC (the "Manager"), each Fund’s investment adviser, has contractually and/or voluntarily agreed to waive and/or reimburse a portion of each Fund’s
expenses. Without such waiver(s) and/or reimbursement(s), each Fund’s performance would have been lower. With respect to each Fund’s voluntary waiver(s), if any, the
Manager is under no obligation to waive and/or reimburse or to continue waiving and/or reimbursing its fees and such voluntary waiver(s) may be reduced or discontinued at
any time. With respect to each Fund'’s contractual waiver(s), if any, the Manager is under no obligation to continue waiving and/or reimbursing its fees after the applicable
termination date of such agreement. See the Notes to Financial Statements for additional information on waivers and/or reimbursements.

Disclosure of Expenses

Shareholders of each Fund may incur the following charges: (a) transactional expenses; and (b) operating expenses, including investment advisory fees, service and
distribution fees, including 12b-1 fees, acquired fund fees and expenses, and other fund expenses. The expense examples shown (which are based on a hypothetical
investment of $1,000 invested on February 1, 2021 and held through July 31, 2021) are intended to assist shareholders both in calculating expenses based on an investment
in each Fund and in comparing these expenses with similar costs of investing in other mutual funds.

The expense examples provide information about actual account values and actual expenses. In order to estimate the expenses a shareholder paid during the period covered
by this report, shareholders can divide their account value by $1,000 and then multiply the result by the number corresponding to their Fund and share class under the heading
entitled “Expenses Paid During the Period.”

The expense examples also provide information about hypothetical account values and hypothetical expenses based on a Fund’s actual expense ratio and an assumed rate
of return of 5% per year before expenses. In order to assist shareholders in comparing the ongoing expenses of investing in these Funds and other funds, compare the 5%
hypothetical examples with the 5% hypothetical examples that appear in shareholder reports of other funds.

The expenses shown in the expense examples are intended to highlight shareholders’ ongoing costs only and do not reflect transactional expenses, such as sales charges,
if any. Therefore, the hypothetical examples are useful in comparing ongoing expenses only, and will not help shareholders determine the relative total expenses of owning
different funds. If these transactional expenses were included, shareholder expenses would have been higher.

Derivative Financial Instruments

The Funds may invest in various derivative financial instruments. These instruments are used to obtain exposure to a security, commodity, index, market, and/or other assets
without owning or taking physical custody of securities, commodities and/or other referenced assets or to manage market, equity, credit, interest rate, foreign currency
exchange rate, commodity and/or other risks. Derivative financial instruments may give rise to a form of economic leverage and involve risks, including the imperfect
correlation between the value of a derivative financial instrument and the underlying asset, possible default of the counterparty to the transaction or illiquidity of the instrument.
The Funds’ successful use of a derivative financial instrument depends on the investment adviser’s ability to predict pertinent market movements accurately, which cannot be
assured. The use of these instruments may result in losses greater than if they had not been used, may limit the amount of appreciation a Fund can realize on an investment
and/or may result in lower distributions paid to shareholders. The Funds’ investments in these instruments, if any, are discussed in detail in the Notes to Financial Statements.
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Schedule of Investments
July 31, 2021

iShares Russell Mid-Cap Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Banks (continued)
PacWest Bancorp .........c.ovvvviiiiiiiiiiia 17,739 706,367
Aerospace & Defen?: —13% People’s United Financial, Inc. .................oove 63,663 999,509
Axon Enterprlse., NG o 9,714 1,806,998 Pinnacle Financial Partners, Inc. ..................... 11,119 996,374
BWX Technologies, Inc. .............coooviiiinin 14,270 819,526 Popular, Inc 12438 904.989
(H:ETISS'W”ght Comp..ovv 6’0§g 713%31 Prosperity Bancshares, InC.....................ooue 13,437 916,269
COCOM.. et 6,7 909,15 Regions Financial Com. ................ocveveve... 146,207 2.814.485
HEICO Corp., ClassA ... 12,112 1,469,064 Signature Bank 8.570 1945133
Hexcel Corp.® ... 12,810 697,120 oo ' an
’ ’ SterlingBancorp ... 29,158 633,020
Howmet Aerospace, Inc.®......................o... 59,580 1,955,416 SVB F?nancial group“"’ 8504 4 676,860
Huntington Ingalls Industries, Inc. .................... 6,079 1,246,985 Synovus Financial COrp.......... oo 21 '99 4 ’899’555
@ e een eamaen  Synovus Financial Corp.... ) ,
Mgr_cury Systems, Inc. ST 8,280 546,480 Umpqua Holdings Corp. .......coovvviiiiiiiinanne. 33,306 628,484
Spirit AeroSystems Holdings, Inc., ClassA............ 15,691 678,008 Webster Financial Corp 13.473 648.051
Teledyne Technologies, Inc.®........................ 7,019 3,177,993 Western Alliance BanGorp ..............o.o...o.... 15:204 1’411:235
1?:;r§8|;;°eroup e 3;?2? ggg;;gg Wintrust Financial COrp. .............................. 8473 604,972
P e ’ DS Zions Bancorp NA. ... 24,884 1,297,701
Virgin Galactic Holdings Inc.®® _.................... 22,894 686,591 I P E——
m 50,421,332
Air Freiaht & Logistics — 0.47 o Beverages — 0.3%
Cllr-l 'I:cl)%ir:son ;V%Iritjl\;;e_lnlc t 20,091 1791515 Boston Beer Co., Inc., Class A®®) . ... ... 1,424 1,011,040
o po T ' BN Brown-Forman Corp., ClassA ............coooveiinnns 6,869 459,467
Expeditors International of Washington, Inc. .......... 25,700 3,296,025 Brown-Forman Cors Class B 27 668 1962215
- @ LClassB .o ) ,962,
XPO Logistics, InC...........oooii 14815 2054692 Molson Coors Beverage Co., ClassB@ .............. 26,873 1,313,821
7,142,232 4,746,543
Airlines® — 0.9% . t
. Biotechnology® — 1.7%
Alaskg Air C_Sr_oup, NG e 18,918 1,097,812 Acceleron Pharma, InC...........ooovvviiiiiiiinnnns 8,140 1,017,988
Amerllti'ar; AlrllnesAGrciup, I|A10 """"""""""""" 91’939 1’995’937 Alnylam Pharmaceuticals, Inc. ................oovee. 17,890 3,201,237
Copa ,0 d_lngs SA,Class Ao, 739 336,043 BioMarin Pharmaceutical, Inc. ....................... 27,736 2,128,183
Delta AirLines, INC.........ovviiiiii s 97,196 3,878,120 CureVac NV® 7861 387233
JetBlue Almgys (07 o 47,112 696,786 EXACE SCIBNCES COMD... v e veeeeseeseeee 26,068 2811173
Southwest Airlines Co........vviviiiii i 89,847 4,539,070 Exelixis. Inc 45.807 771.848
United Airlines Holdings, Inc.......................... 49257 2,301,287 HorizonyThéra.;I);alultic.s. p|_C ........................... 33,194 3 320’054
14,845,115 INCYtE COM.. et eee e 27,931 2,160,463
Auto Components — 0.7% lonis Pharmaceuticals, Inc. ...............coooiiiiinn 20,952 778,157
AptivPLC® . 41,045 6,848,358 lovance Biotherapeutics, InC. ........................ 22,605 503,413
BorgWarner, InC. ... 36,541 1,789,778 Mirati Therapeutics, InC. ..........coooovviveeii i, 6,125 980,368
GENEX COMP. e vveeite ettt et 37,010 1,259,450 Natera, InC. ... 12,014 1,375,843
Lear Corp. ..t 9,030 1,580,070 Neurocrine Biosciences, InC................ooovviniis 14,357 1,338,216
QuantumScape Corp.@® ... 17,209 394,258 Novavax, Inc.® ..., 11,167 2,002,578
11,871,914 gage tThifhaPeU‘iCSt; 'ncl- ----------------------------- 1:;22 ggsggg
T arepta Therapeutics, INC.............oooeviviinninns , ,
ﬁ::;ﬁ%zl\lfdsson 0|:CA‘ 23238 020.689 Seagen’ INC. .o 20’420 3’132’224
Thor I); dustries I’nc """""""""""""""""" 7’997 9 46’525 Ultragenyx Pharmaceutical, InC....................... 10,142 809,636
Py ' —_— United Therapeutics COrp. .........ocovvviviiinnnns 6,793 1,235,851
Banks — 2.0% 1,867,214 29,058,959
anks — 2.9% - T
Bank of HaWail COM. ... vevvevverereeeeee 5933 496,651 Building Products — 1.9%
Bank OZK 18508 753 461 AO SMIth COorp.....ovvveii i 19,965 1,404,138

L ’ ’ Advanced Drainage Systems, InC..................... 8,748 1,068,043
BOK Financial Corp.........oovvvviiiiiiieiiiieans 4,776 401,232 )

o ) . Allegion plC ... 13,659 1,865,819
Citizens Financial Group, InC...............ccovvvvnns 64,024 2,699,252 .

) Armstrong World Industries, Inc. ..................... 7,281 787,659
Comerica, INC. ..o 21,402 1,469,461 AZEK Co.. Inc.@ 16218 589 849
CommMercs Bancshares, INC.........--eeoveveveves 15,895 1124253 b liders FirstSource, INC®) ....vv.vvoveeoeo 31450 1,399,026
Cullen/Frost Bankers, Inc. ............ccoovviiinnns 8,900 955,148 Carlisle Cos. Inc ' 7Y859 1‘589‘ 404
East West Bancorp, InC............ooovvvvveennninns 21,581 1,535,488 ) Ui ' Do
Fifth Third Bancor 106.718 3872796 Carrier Global Corp. ........vvvvivi 132,263 7,307,531

) " Pooeersn e ' B Fortune Brands Home & Security, Inc................. 21,008 2,047,650
First Citizens BancShares, Inc., ClassA.............. 950 743,461 Lennox International. Inc 5901 1713365
First Hawaiian, Inc...............ooooiicins 19,434 535,018 Masco Cor P 38'227 2’282’534
First Horizon Corp. .....oovvveeii i 84,282 1,302,157 Owens CorFr)w.irlmé """""""""""""""""""" 1 5Y966 1‘535‘ 201
E;\rlsé RepuBIic Bank. ..o 26'663 5’202’298 Trane Technologies PLC............ccovviiiiinnnn. 36,304 7,391,857

COMP. 1 9,95 572438 TreX CO. INC.® .o 17,635 1,712,359

Huntington Bancshares, Inc...................oon 223,868 3,152,061 v ' _—

KEYCOMD. .ot 148,198 2,913,573 32,695,425
M&T Bank Corp. ....evieie e 19,509 2,611,280 Capital Markets — 3.7%

Affiliated Managers Group, InC. ...............oviet. 6,426 1,018,135
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Schedule of Investments (continued)
July 31, 2021

iShares Russell Mid-Cap Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Capital Markets (continued) Commercial Services & Supplies (continued)
Ameriprise Financial, Inc.................oocin. 17,728 4,566,024 Republic Services, InC. ..o, 31,956 3,782,312
Apollo Global Management, Inc. ..................... 217,237 1,603,170 Rolling, INC. ..o 34,657 1,328,403
Ares Management Corp., Class A.................... 21,146 1,514,265 Stericycle, INC.®@ ... 14,258 1,005,902
Carlyle Group, INC. v 25,092 1,266,393 19,401,418
Cboe Global Markets, Inc. ............c.oovviinnnnns 16,172 1,915,897 Communications Equipment — 0.9%
Evercore, Inc., Class A ... 6,319 835,372 Arista Networks, Inc.@ 9157 3483231
FactSet Research Systems, Inc. ..................... 5732 2,047,929 . @ ' o
Franklin Resources, Inc 44563 1,316,837 Ciena COM.=. ..o 23,941 1,391,930
. T ' e CommScope Holding Co., Inc.®..................... 29,405 622,210
Interactive Brokers Group, Inc., CIass A ............. 11,881 734,959 F5 Networks, INC.& ...............ccocoivein 9,078 1,874,698
INVESOO L. .o 51,256 1,249,621 Juniper Networks, InC..............oooiiiiiiinns. 49,541 1,394,084
Janus Henderson GroupPLC........................ 21,788 911,610 : @
Jefferies Financial Group, Inc 33,222 1,102,638 Lumentum Holdings, INC.%. ..o 11,404 957,822
P ’ o Motorola Solutions, InC..............cooiiiiiiinn, 25,276 5,659,802
KKR& Co.,INC. ..o 83,676 5,335,182 L
Ubiquiti, INC. .. 971 304,020
Lazard Ltd., Class A............oooiviiii, 15,385 726,172 ViaSat. Inc.@ 9787 485 826
LPL Financial Holdings, Inc. ............ccoooviiis 12,151 1,713,777 P ' _—
MarketAxess Holdings, Inc...............cooveiins 5711 2,713,696 16,173,623
Morningstar, INC. ........oovivvi 3,666 926,142 Construction & Engineering — 0.3%
MSCLINC. ..o 12,197 7,268,924 AECOM® L. 21,227 1,336,452
Nasdag, INC. ......vveeee e 17,419 3,252,650 MasTec, INc.® ..., 8,307 840,918
Northern Trust Corp.........ovvvvrerieeiiieiennn, 31,283 3,530,286 Quanta Services, INC...........ooovviiiiiii 21,044 1,912,899
Raymond James Financial, Inc....................... 18,719 2423736 Valmont Industries, InC..............ooviiiiiinnnn. 3,153 747,103
SEl Investments Co...................ooc 17,019 1,034,755 4837372
Stf’:\te Street ICorp """"""""""""""""""" 52,861 4,606,307 Construction Materials — 0.5%
Stifel Flnan.mal Comp. oo 15,097 1,004,554 Eagle Materials, INC.............oveeveeeeereeeenn. 6.219 878,869
T Rowe Price Group, Inc.............oooieinnnn 34,268 6,996,155 Martin Marietta Materials, InC......................... 9477 342,994
Tfadevyeb Markets, Inc, ClassA...................es 16,107 1,396,960 Vulcan Materials Co. oo 20,113 3,620,139
Virtu Financial, Inc., Class A ...............ooovevnn. 13,809 355,444 —
—_— 7,942,002
. 63,367,590 Consumer Finance — 0.9%
Chemicals —2.6% Ally Financial, INC..........ovvvririiiiiiiiiinnss 56,747 2,914,526
Albemarie Corp...... T 17,731 3,653,295 Credit Acceptance Corp.®@® __...................... 1,410 683,526
Ashland qubal Holdings, InC......................... 8,300 706,081 Discover Financial Services...............cooovviinnns 46,341 5,761,113
Axalta Coating Systems Ltd.@....................... 31,790 956,879 OneMain HOIdINGS, ING...... v vvoveoeee 13.216 806,176
Celanese Qorp. Tt 17,132 2,668,652 Santander Consumer USA Holdings, Inc............... 8,919 365,947
CF Industries Holdings, InC..............coocenienn 32,718 1,545,926 SLMCOM. +. v 47,627 896,816
Chemours Co. ..o 24,746 822,805 Synchrony FInaNGal. .. ... voveeveeeeeeeeeenn, 88,250 4149515
Cortev, Inc. ..o 112,267 4,802,782 Upstart Holdings Inc®...............ooooiiiiiinns 2,082 251,422
Diversey Holdings Ltd.@....................cociniis 7,589 126,585 —_—
Eastman Chemical Co. ..........ccoviiiiiiiieneennn, 20,647 2,327,330 15,829,041
Element Solutions, INC. ................c.c..eeevnn... 34,491 806,744 Containers & Packaging — 1.4%
FMC COMP.... et e e 19,592 2,095,364 AmcorPLC ... 232,126 2,683,377
HUNtSMaN COMP........veeeeei e 32,509 858,563 AptarGroup, InC. ... 10,010 1,290,489
International Flavors & Fragrances, Inc. .............. 37,882 5,706,544 Ardagh Group SA ... 2,789 65,123
LyondeliBasell Industries NV, Class A ................ 39,978 3,971,015 Avery Dennison Corp. .........ooviiiii, 12,585 2,651,408
MOSIC CO... .o 52,217 1,630,737 Ball Comp........oovvviviiiii, 48,889 3,954,142
NewMarket COM. ........covveeeiieiee e, 1,062 335,496 Berry Global Group, Inc.® ..., 20,269 1,303,094
Ol COMP.. e 21,460 1,009,264 Crown Holdings, InC. .......ccovviii i 19,722 1,967,467
PPG IndUSHTiES, INC. ..o e 36,005 5,887,538 Graphic Packaging Holding Co....................... 43515 834,183
RPM International, INC. ...+ .'vvvveeiiaiain, 19477 1,686,513 International Paper Co. ..., 59,573 3,440,936
Scotts Miracle-Gro Co. .........vvevvvveiiineeinnns, 6,377 1,128,474 Packaging Corp. of America ......................... 14,257 2,017,365
ValVOliN, INC. ..\ v e, 27,415 841,092 Sealed Air Corp.....vvvieeii e 23,398 1,327,836
Westlake Chemical COMp. .................cocevvveni.. 5,077 420,985 Silgan Holdings, Inc..................oo 13,001 526,801
WR Grace & CO. oo 8,447 587,911 Sonoco Products Co............oovviiiiiii 15,012 957,615
44,576,575 Westrock Co. ... 39,584 1,947,929
Commercial Services & Supplies — 1.1% 24,967,765
ADT, INC... e 22,643 237,525 Distributors — 0.4%
CiNtas COMP. ..o ee e 13,556 5,343 504 Genuine Parts Co. ..........coooviiiiiiiiiiii 21,667 2,749,975
Clean Harbors, NC.@ . 7,748 736,060 LKQ Corp.‘a’ ........................................ 42,529 2,158,347
Copart, INc.@® . 31,793 4,673,571 Pool Corp. ..o 5,863 2,801,459
Driven Brands Holdings, Inc.®....................... 5,528 175,901 7,709,781
IAA, Inc.® L 20,213 1,222,482 Diversified Consumer Services — 0.5%
MSA Safety, InC. ..o 5446 895,758 Bright Horizons Family Solutions, Inc.® ............... 9,345 1,397,078
SCHEDULE OF INVESTMENTS 15



Schedule of Investments (continued)
July 31, 2021

iShares Russell Mid-Cap Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Diversified Consumer Services (continued) Electronic Equipment, Instruments & Components (continued)
Chegg, INC.@ ... ..o 21,333 1,890,744 Trimble, Inc.@® ... 38,229 § 3,268,580
frontdoor, INC.@ ... 12,792 626,040 VoNtier Comp.. . 26,571 859,572
Grand Canyon Education, Inc.® ..................... 7,137 659,245 Zebra Technologies Corp., Class A®@ ................. 8,096 4472878
H&R BIOCK, INC. ..o 27,824 683,079 38,752,238
Service Corp. International......................oeees 25,094 1,568,124 . .
- ) ' DS Energy Equipment & Services — 0.3%
@
Terminix Global Holdings, Inc....................... 19,850 1,042,125 Baker HUGNES CO........ .. evevveeeeeeeee i 112,096 2.380,919
7,866,435 Halliburton Co. ............covveeiiiiiiiiieeeee 135,841 2,809,192
Diversified Financial Services — 0.2% NOV, Inc.® ..o 58,014 801,173
Equitable Holdings, InC...............oooviiiiiiis 58,488 1,805,525 5,991,284
Voya Financial, InC................ooooi 18606 1,198,226 Entertainment — 1.3%
3,003,751 Liberty Media Corp.-Liberty Formula One, Class A®@ .. 3,867 160,326
Diversified Telecommunication Services — 0.1% Liberty Media Corp.-Liberty Formula One, Class C®.. 29,882 1,402,362
Lumen Technologies, InC.............ccovevniiinns 167,404 2,087,528 Live Nation Entertainment, Inc.®..................... 20,512 1,618,192
i @
Electric Utilities — 2.0% Madl.son Squgre Garden Sports Corp.®.............. 2,832 460,880
. Playtika Holding Corp.®.............cocoiviiinini. 11,470 254,978
Alliant Energy Corp. ......ovvviiiiiiieiiiieainene 38,047 2,226,891
) Roku, INC.®). ..o 17,526 7,506,561
Avangrid, InC. ... 8,438 439,957 ; b
. . Skillz, Inc.@® 43,579 613,592
Edison International ... 56,913 3,101,759 ]
Spotify Technology SA@............coovviiininnn. 20,784 4,752,677
Entergy Corp. ... 30,480 3,137,002 X
Take-Two Interactive Software, Inc.® ................ 17,461 3,028,087
Evergy, InC. ..o 34,777 2,268,156 ) :
World Wrestling Entertainment, Inc., ClassA.......... 6,782 334,895
Eversource Energy ..o 52,209 4,504,070 7 Inc.. Class A®@ 152705 1542 321
FIrSENTGY COM. .. vvveeeeeveeeeeieeeeeiis 83,030 3,181,710 YNGa, INC., LASS AT 00 1odaoel
Hawaiian Electric Industries, Inc...................... 16,144 699,681 21,674,871
IDACORP, INC. .. 7,694 811,332 Equity Real Estate Investment Trusts (REITs) — 7.1%
NRG Energy, INC......ovvvvvie i 36,590 1,508,972 Alexandria Real Estate Equities, Inc. ................. 22,245 4,478,808
OGE Energy Corp. ....vvviiieiiieiiiie e 30,018 1,013,108 American Campus Communities, InC. ................ 20,914 1,052,183
PG&E Corp.® L. 229,677 2,018,861 American Homes 4 Rent, ClassA.................... 42,296 1,776,432
Pinnacle West Capital Corp. ............ccoovviivenn 17,286 1,444,245 Americold Realty Trust ...........cocooviiiiiiannn. 38,310 1,488,343
PPL COrP. « vttt 117,490 3,333,191 Apartment Income REIT Corp. ..........oovvvennnn.. 23,302 1,226,617
Xcel Energy, INC. ..o 81,898 5,589,538 AvalonBay Communities, InC................ccovvvne. 21,201 4,830,224
35,278,473 Boston Propertiesélnc. .............................. 23,740 $,786,601
. . Brixmor Property Group, InC............ccvvviiiinns 44,465 ,023,584
_ 0,
Electrical Equipment —1.5% Camden Property TrUst . .........vvoveeeeeereernn. 14,366 2,146,137
Acuity Brands, INC. ... 5,379 943,369 ;
CoreSite Realty Corp. .........ooovvviiiiiiiinnnn. 6,370 880,398
AMETEK, INC...oovvee e 35,065 4,875,788 Cousins Properties. | 21934 871218
ChargePoint Holdings, Inc.® ........................ 20477 484,281 OUSINS FTOPEHES, TNC. +vvrrerrvrrvveserees ' '
. @ CubeSmart ... 30,122 1,495,859
Generac Holdings, Inc.® ... 9,326 3,910,952
CyrusOne, INC...vv v 18,801 1,339,947
Hubbell, InC. ... 8,271 1,658,005
. Douglas Emmett, InC..............coooiiiiiiiinnn. 25,523 852,468
nVentElectric PLC ... 24,991 789,966
@ Duke Realty Corp...........cooovviiiiiiiiinn, 56,920 2,896,090
Plug Power, Inc.®®. . ... 76,102 2,076,063 )
) EPR Properties ........cooviviiiiiiiiiiiieas 11,336 570,201
Regal Beloit Corp........ovvviiiiiiii e 6,075 894,422 o ;
) Equity LifeStyle Properties, Inc. ...................... 26,420 2,213,996
Rockwell Automation, InC. ...........coovviiiniinnns 17,655 5,427,500 Equity Residential 56,054 4715823
Sensata Technologies Holding PLC® ................ 23,208 1,361,625 QUIY PESITENTAL. e ' S
h @ Essex Property Trust, Inc. ... 9,884 3,242,940
Shoals Technologies Group, Inc., ClassA® .......... 15,257 443,826
@)b) Extra Space Storage, Inc...................oo 19,945 3,473,222
Sunrun, Inc. @) 30,465 1,613,731
Vertiv HOIINGS CO. ... vvveeesereeseeeies 43.455 1218.478 Federal Realty Investment Trust ..................... 11,857 1,393,553
' —_— First Industrial Realty Trust, InC....................... 19,272 1,055,720
25,698,006 Gaming and Leisure Properties, Inc. ................. 33,699 1,595,311
Electronic Equipment, Instruments & Components — 2.2% Healthcare Trust of America, Inc., ClassA............ 33,230 950,046
Amphenol Corp., ClassA....................coeee. 88,822 6,438,707 Healthpeak Properties, InC. ..............ccoooevnne. 81,979 3,030,764
Arrow Electronics, Inc.® ..., 11,314 1,341,501 Highwoods Properties, INC. .......................... 15,437 736,191
AVNEL, INC. .o 14,877 614,718 Host Hotels & Resorts, Inc.® ..............covvinn. 106,658 1,699,062
CDW COMP. vttt 21,283 3,902,238 Hudson Pacific Properties, InC........................ 22,892 624,036
COgNEX COMP. .+t e ettt et 25,996 2,350,298 Invitation Homes, INC. ......vvveveeiiiiin, 86,422 3,515,647
Coherent, Inc.® ... 3,684 906,043 Iron Mountain, INC. .. ..ovvvieieeeeeieieieieeenn 43,561 1,906,229
Corning, INC. ..o 115,738 4,844,793 JBG SMITH Properties ...........ccovviiniinnnnn.. 18,580 606,265
IPG Photonics Corp.@............ooviiiiiiii, 5,677 1,216,678 Kilroy Realty Corp. «....vvvvereiiiiiiiiieeen, 17,550 1,215,688
Jabil, Inc. ..o 22,143 1,318,394 Kimco Realty Corp......vvvvereiieeieiiananennnn, 62,240 1,327,579
Keysight Technologies, Inc.® ........................ 28,196 4,639,652 Lamar Advertising Co., Class A ...................... 12,956 1,381,110
Littelfuse, INC.....ovvvvvee 3,584 953,308 Life Storage, INC........ovvvviiiiiiiiiea 11,590 1,360,202
National Instruments Corp. ............oovvviininnn 19,658 867,114 Medical Properties Trust, InC. .............coevvennn. 88,176 1,854,341
SYNNEX COrp.. v 6,339 757,764 Mid-America Apartment Communities, Inc............. 17,393 3,358,588
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Schedule of Investments (continued)
July 31, 2021

iShares Russell Mid-Cap Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Equity Real Estate Investment Trusts (REITs) (continued) Health Care Equipment & Supplies (continued)
National Retail Properties, Inc........................ 26,042 1,272,673 DENTSPLY SIRONA, INC. ...ovviiiiiii e 33,044 2,182,226
Omega Healthcare Investors, Inc..................... 35,675 1,294,289 DexCom, Inc.® ..., 14,663 7,558,923
Park Hotels & Resorts, Inc.® ......................e. 35,205 651,293 Envista Holdings Corp.® ................oooivan. 24,019 1,034,739
Rayonier, INC. .......coovi 21,641 816,082 Globus Medical, Inc., Class A® ...................... 12,005 998,456
Realty Income Corp........vvvvviiiiiii i 56,835 3,994,932 Hill-Rom Holdings, Inc. ..o, 10,034 1,389,308
Regency Centers Corp.......oovvvveiiiiieiiiieans 25,775 1,685,943 Hologic, Inc.® ... . ..o, 38,568 2,894,143
Rexford Industrial Realty, Inc......................... 20,577 1,265,897 ICU Medical, Inc.® ..., 2,967 603,161
SBA Communications Corp. ............oovvvvvannnn. 16,475 5,617,810 IDEXX Laboratories, Inc.® .................c..eevnes 12,871 8,733,360
Simon Property Group, INC..........covvvviiiinnn 49,611 6,276,784 Insulet Corp.@ ... 10,141 2,836,336
SL Green Realty COp. ......ovvvviiiiiiiainnn, 10,575 787,415 Integra LifeSciences Holdings Corp.®................ 10,741 777,541
Spirit Realty Capital, InC..............c.oooviiiiinnns 17,182 862,880 Masimo Corp.@ ... 7,561 2,059,541
STORE Capital COrp........veviiireriniianininins 37,493 1,356,872 Novocure Ltd.@ ... 15,563 2,396,858
Sun Communities, InC. ........coovveiiiiiii 16,806 3,295,825 Penumbra, INC.® . ... 5,135 1,367,091
UDR, INC. ..o 44,905 2,469,326 Quidel Corp.®® 5,610 793,647
Ventas, INC. ... 57,069 3,411,585 ResMed, INC......vvvvee 21,883 5,947,799
VEREIT, INC. ..o 35,019 1,714,880 STERISPLC. ... 15,030 3,275,788
VICI Properties, INC.........ovvviiiriiiiiiiiienen, 82,528 2,574,048 Tandem Diabetes Care, Inc.® ..................c..es 9,071 985,746
Vornado Realty Trust............ooovviiiiieinnns. 27,110 1,179,285 Teleflex, INC. ..o 7,108 2,824,932
Weingarten Realty Investors ..................ooeee 18,537 596,706 West Pharmaceutical Services, Inc. .................. 11,177 4,601,906
Welltower, INC. ... 63,531 5,518,303 Zimmer Biomet Holdings, Inc..................ooueee. 31,751 5,188,748
Weyerhaeuser Co. .............oovviviiiiiiiiinnn, 113,957 3,843,770 63,777,208
WP Carey, InG.......oooovvsi s 26,710 ___ 2155230 Health Care Providers & Services — 1.9%
123,613,251 Acadia Healthcare Co., Inc.®)........................ 13,144 811,248
Food & Staples Retailing — 0.4% Agilon Health, Inc.®® ... 7418 272,908
Albertsons Cos., Inc., Class A®...................... 23,345 504,252 Amedisys, Inc.®® 4,941 1,287,723
Casey'’s General Stores, INC..........coovvveiininenn. 5,572 1,101,640 AmerisourceBergen Corp. .........ooviiiiiiiiininn. 22,327 2,727,690
Grocery Outlet Holding Corp.@® .. ................. 12,929 428,208 Cardinal Health, InC...................coooiiiinnl. 43,848 2,603,694
Kroger Co. ... 113,731 4,628,852 Chemed Comrp. ..o 2,330 1,109,127
US Foods Holding Corp.@............ccoeviininnns 33,071 1,135,658 DaVita, INC.2 ... 10,792 1,297,738
7.798.610 Encompass Health Corp. ...l 14,853 1,236,512
e @
Food Products — 2.1% CUBEHOEN ..o fris 1056
Archer-Daniels-Midland Co..................oovvvin 84,694 5,057,926 enry schein, inc. ... e Sy ' a9
@ Laboratory Corp. of America Holdings® .............. 14,863 4,401,678
Beyond Meat, Inc.® ... 8,876 1,089,085
McKESSON COMpP. vt ee e e e 24,252 4,943,285
Bunge Ltd.......ocooviiiii 20,904 1,622,778 )
Molina Healthcare, Inc.® ..., 8,769 2,394,025
Campbell SOUP €. 30,020 1,312,474
Oak Street Health, Inc.® ............................ 16,172 1,019,483
Conagra Brands, INC.............covviviiiiiiiinnn. 70,686 2,367,274 .
; . @ Premier, Inc., Class A.................coo, 18,186 648,149
Darling Ingredients, Inc.® .................... 24,661 1,703,335 : .
Quest Diagnostics, INC..........oovvviiiiiiiiiins 19,636 2,784,385
Flowers Foods, Inc. ..., 27,630 650,963 . @
@ Signify Health, Inc., Class A®........................ 3,373 88,777
Freshpet, Inc.® ... .. 6,361 931,568 Uni | Health Servi Inc.. Class B 1452 1837015
Hain Celestial Group, INC.®. ..........cceviiiiini.. 12,622 503,744 niversal riealin Services, G, LSS B .vereeeveee a0 1ol Ple
HETSNEY CO. et 22,254 3,980,796 32,692,830
Hormel Foods Corp.........ovvvviiiiiiii s 43,011 1,994,850 Health Care Technology — 0.9%
Ingredion, INC........c.ovvie i 10,071 884,335 Cermer COMP. .. vttt 45,843 3,685,319
JM.Smucker Co. v 16,134 2,115,329 Certara, Inc.@®) 4,750 129,247
Kellogg Co. v 37,995 2,407,363 Change Healthcare, Inc.®........................... 37,125 805,984
Lamb Weston Holdings, InC. ...............cevevnan. 22,282 1,487,769 Teladoc Health, Inc.®@® ... ... 22,322 3,313,701
McCormick & Co., INC......vvevii i 38,058 3,203,342 Veeva Systems, Inc., Class A® ...................... 20,835 6,932,013
Pilgrim’s Pride Corp.@............cooviiiiiiiiinnn, 7,712 170,821 14.866 264
i (@) ,866,
Post Holdings, In6. .......oocoviieicnnnnnnnn, 8,079 929,145 Hotels, Restaurants & Leisure — 3.5%
Seaboard Corp. ....ovvveeei 39 160,290
T Foods. Inc.. Class A 43.866 3134 664 Aramark ... 34,418 1,209,104
YSONF0OTS, INC., LIASS Ao 000 9, 1o%00% Boyd Gaming Corp.® ... .vvvveeeeeeeee i 12,147 692,379
35,707,851 Caesars Entertainment, Inc.? ....................... 30,546 2,668,499
Gas Utilities — 0.2% Carnival Corp.®. ... 130,233 2,819,544
Atmos Energy Corp........vvvvveiiniiiiiiiiiiennn. 19,545 1,926,941 Chipotle Mexican Grill, Inc.® ........................ 4,268 7,953,162
National Fuel Gas Co..............oovviviiiiiininn 13,311 684,585 Choice Hotels International, Inc. ..................... 5,236 627,796
UGHCOMP.. e 31,326 1,440,683 Churchill Downs, InC.........ovviiiieen 5,721 1,062,962
4,052,209 Darden Restaurants, Inc. .............coooveviiinnt. 19,776 2,884,923
. . Domino’s Pizza, INC............ooovviiiiiiii 5,883 3,091,458
— 0, ’ ) i y
Health Care Equipment & Supplies —3.7% DraftKings, Inc., Class A®........................... 45,837 2,223,095
ABIOMED, Inc.®..........ooooi 6,739 2,204,596 . @
COOPEr COS.y INC. v, 7403 3122 363 Expedia Group, Inc.™ ... 21,468 3,453,557
' ' T Hilton Worldwide Holdings, Inc.® .................... 41,672 5,477,784
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iShares Russell Mid-Cap Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Hotels, Restaurants & Leisure (continued) Insurance (continued)
Hyatt Hotels Corp., Class A® ........................ 6,017 $ 480,578 Globe Life, InC......coov 15,558 §$ 1,448,605
Marriott Vacations Worldwide Corp.® ................ 6,490 956,431 GoHealth, Inc., Class A® ..........oooviiininnnn, 5,606 49,333
MGM Resorts International .......................... 61,564 2,310,497 Hanover Insurance Group, InC................cooven 5,462 742,286
Norwegian Cruise Line Holdings Ltd.®® ... ... .. 56,608 1,360,290 Hartford Financial Services Group, Inc................ 54,344 3,457,365
Penn National Gaming, Inc.®........................ 23,807 1,627,923 KEMPEr COMP. ...t oveeeeeeiei et 9,286 612,969
Planet Fitness, Inc., ClassA® ....................... 13,018 979,344 Lemonade, Inc.® ... 5,654 492,237
Royal Caribbean Cruises Ltd.@...................... 33,328 2,561,923 Lincoln National Corp...........covvvviiiiiiiinnn, 28,882 1,779,709
Six Flags Entertainment Corp.@ ..................... 11,490 477,410 LOBWS COp. ... 33,695 1,807,063
Travel + Leisure Co......vvvvvie i 12,709 658,326 Markel Corp.® ... 2,081 2,510,040
Vail Resorts, INC.® ..., 6,070 1,852,564 Mercury General COmp. ... ....vviviviiiiaraiannnn. 4,206 255,851
Wendy's CO. ... 27,443 636,952 Old Republic International Corp. .............oveenn. 42,689 1,052,711
Wyndham Hotels & Resorts, Inc...................... 13,777 992,771 Primerica, INC......oovvve e 5,896 862,113
Wynn Resorts Ltd.@.......................L 16,109 1,583,998 Principal Financial Group, InC. ......................s 40,503 2,516,451
Yum China Holdings, InC..............cccovviiiint. 64,007 3,980,595 Prudential Financial, Inc.................ccooeiinn. 59,989 6,015,697
Yum! Brands, InC. ... 45,374 5,961,690 Reinsurance Group of America, InC................... 10,235 1,127,692
60,585,555 RenaissanceRe Holdings Ltd......................... 7,603 1,160,902
Household Durables — 1.6% Unum Group ... 30,603 838,522
W.R. Berkley Corp........ovvviiiiiiiiiiinn 21,103 1,544,107
D.R.Horton, InC. ..o 50,585 4,827,327 ) )

. White Mountains Insurance Group Ltd. ............... 460 520,522
GarminLtd. ... 23,039 3,621,731 Willis T Watson PLC 19535 4025773
Leggett & Platt, INC. ....vvvveevveeeeiieereeeinn, 19,675 944,990 IS TOWers TaSOn FLE oo RS AL
Lennar Corp., BShares............c.oovvviiiiinnns 2,355 203,354 61,949,408
Lennar Corp., Class A ........ooovviiiiieiiiieens 41,279 4,340,487 Interactive Media & Services® — 1.5%

Mohawk Industries, Inc.®..................oooevan. 8,641 1,684,131 IAC/INterACtivECOrD ... .\ vveeeeaaeieiein 11,754 1,613,707
Newell Brands, InC.............cooiiiiiiiiiiieneen, 58,163 1,439,534 Match Group, InC. ... 41,035 6,535,644
NVR, INC.® 502 2,621,745 Pinterest, Inc., ClassA .............cooviiiiiiinns 83,138 4,896,828
PulteGroup, INC........ooovviiiii 39,833 2,185,637 TripAdvisor, INC......oovviii 15,165 575,512
Tempur Sealy International, Inc........................ 28,213 1,220,777 Twitter, INC. ..o 118,647 8,275,628
Toll Brothers, INC...........ooovii s 16,890 1,001,070 VIMEO, INC..vvvv e 18,490 828,352
TopBuild Corp.@ ... v, 5,144 1,042,637 Zillow Group, Inc., Class A..........cccovviiinnnn. 8,821 944,994
Whirlpool COrp. . vvvvee e 9,318 2,064,310 Zillow Group, Inc., Class C..........coovvvvieinnnnn. 25,111 2,668,295
27,197,730 26,338,960
Household Products — 0.4% Internet & Direct Marketing Retail — 0.5%
Church & Dwight Co., InC. ..., 37,505 3,247,183 DoorDash, Inc., Class A® ........................... 12,752 2,222,546
CloroX CO. ... 18,951 3,428,046 Etsy, INC.® ..o 19,259 3,634,219
Reynolds Consumer Products Inc. ................... 7,291 207,429 Qurate Retail, Inc., SeriesA.......oooovveiiiiiin 58,559 694,510
Spectrum Brands Holdings, InC....................... 6,291 549,519 Wayfair, Inc., Class A@® . .......................... 11,483 2,771,537
7,432,177 9,222,812
Independent Power and Renewable Electricity Producers — 0.3% IT Services — 3.3%
AES COMP. e 100,442 2,380,475 Akamai Technologies, Inc.® ......................... 24,615 2,951,831
Brookfield Renewable Corp., ClassA................. 18,899 802,074 Alliance Data Systems Corp.............oovvvvnnn.. 7,563 705,250
Vistra Comp. .ot 73,379 1,405,208 Amdocs Ltd. ...oveii 19,797 1,526,547
4,587,757 Broadridge Financial Solutions, Inc................... 17,680 3,067,303
Concentrix Corp.@ .. ... 6,545 1,071,613
_ 0, y ’ ’
insurance —3.6% DXC Technology Co. ..............oo.rorirnies. 38,172 1,626,116
Aflac, INC.....oov e 102,148 5,618,140 @
@ EPAM Systems, Inc.®..................o 8,183 4,580,843
Alleghany Corp.® ... ... 2,076 1,376,596 : a)

. o Euronet Worldwide, Inc.® ... 7,566 1,080,576

American Financial Group, Inc. ...................... 10,435 1,319,923 @)
. @ Fastly, Inc., Class A®® ... 15,645 752,055
Arch Capital Group Ltd.®. ..., 59,096 2,304,744 FleetCor Technologies. Inc. @ 12445 3213548
Arthur J. Gallagher & CO. .......vvvviveeeeeeee, 30,768 4,286,290 cetLor TECNOIOGIES, MNC. 7. vvveeeee ; 219,
Gartner, Inc.® ... 12,767 3,379,808
Assurant, INC. ......ovvvieii 9,183 1,449,169 G Ltd 28139 1401604
Assured Guaranty Ltd.....................oooor.. 10.158 485,654 enpac AR , 401,
: @ Globant SA®) ... 6,017 1,439,026
Athene Holding Ltd., Class A®....................... 17,883 1,155,599 @

) . ) GoDaddy, Inc., Class A® ... 25,526 2,140,355
Axis Capital Holdings Ltd...............ccooveininnn. 11,460 582,970 Jack H & Associates. | 1.200 1949 808
Brighthouse Financial, Inc.®).......................... 13,282 571923 ack TENTy & F8SOCIAIES, MG v ' D

MongoDB, Inc.® ... ..., 8,099 2,906,893
Brown & Brown, INC.........c.ovviiiiiii 35,580 1,935,552 Okta. Inc. @ 18889 4 680,505
Cincinnati Financial Corp.............................. 23,003 2,711,594 2 INCS e ' 20
R Paychex, INC. ... 48,988 5,575,814
CNAFinancial Corp.........oovvvviiiiiiiaiiaens 4,144 182,377 Pavsafe Ltd, @0 45,652 492 585
Erie Indemnity Co., CIass A.......................... 3768 696,666 aysafe Ltd.™"™ ... ) )
Sabre Corp.@ . ... 47,785 563,385
EverestRe Group Ltd.............ccooiviiiiniinn 6,076 1,536,195 )

o . o Shift4 Payments, Inc., Class A® . .................... 6,354 566,713
Fidelity National Financial, Inc........................ 42,017 1,874,378 SolarWinds Corp.© 10330 16109
First American Financial Corp. ....................... 15,476 1,041,690 StoneCo Ltd., Class A® ... 33493 1970728
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Security Shares Value Security Shares Value
IT Services (continued) Machinery (continued)
Switch, Inc., Class A..........coiiii 16,960 $ 350,394 TIMKEN CO. v 9461 $ 752,150
VeriSign, Inc.®. ... 15,007 3,247,065 TOTO CO0. vttt 16,359 1,860,673
Western Union Co. .....vvviivieiii e 62,608 1,453,132 Westinghouse Air Brake Technologies Corp........... 27,576 2,340,375
WEX, Inc.@® 6,886 1,306,481 Woodward, INC. ........oovvviiii 8,907 1,082,735
Wix.comLtd.® . ..o 8,047 2,403,156 XYM, INC.. v 27,281 3,433,314
56,419,243 66,964,183
Leisure Products — 0.7% Marine — 0.0%
Brunswick COrp.. ... vvvvvrveie e 11,847 1,236,827 Kirby Corp.@. ... 9,154 530,108
:aSbrO,le.T.id' ..... | ST 1222 1?22;28 Media — 1.6%
ayward HolaINgs, INC.70 .. oveeveeeee ' ' Altice USA, Inc., Class A@.............ccooivrein, 33,133 1,018,177
Mattel, INc.®. ... 54,338 1,180,221
Peloton Interactive, Inc., Class A®) 40,152 4,739,944 Cable One, . ..., .o 826 1,559,480
) P SR e ’ oY Discovery, Inc., Class A®............coovivieiiinnn, 25,161 729,921
Polaris, InC.............ooovi 8,913 1,168,227 Discovery, Inc., Class C® 47 524 1,288,376
YETI Holdings, Inc.® ..., 13,198 1,271,363 . nc., N ' nq
_— DISH Network Corp., Class A® ..............ooois 37,278 1,561,575
11,669,637 FOX COp., CIaSS A «....oev e 49,115 1,751,441
Life Sciences Tools & Services — 2.8% Fox Corp., Class B .....ovviiii s 22,407 744,809
10X Genomics, Inc., Class A® . ...................... 12,715 2,329,769 Interpublic Group of Cos., Inc. ............ooovvenn 59,600 2,107,456
Adaptive Biotechnologies Corp.® .................... 16,104 590,373 Liberty Broadband Corp., ClassA® .................. 3,769 647,024
Agilent Technologies, InC.............ccoiiiiiinnnt. 46,280 7,091,484 Liberty Broadband Corp., Class C®.................. 23,073 4,095,227
Avantor, Inc.® .. 88,401 3,322,110 Liberty Media Corp. - Liberty SiriusXM, Class A® ... 12,489 583,111
Bio-Rad Laboratories, Inc., Class A® ................ 3,226 2,385,659 Liberty Media Corp. - Liberty SiriusXM, Class C®. ... 25,101 1,159,666
Bio-Techne Corp.........oovvvviii i, 5,937 2,863,059 New York Times Co., ClassA..............oovveennns 24,508 1,072,960
Bruker Corp. ..o 15,490 1,274,052 News Corp., Class A .......oooiiiiiiiii s 59,759 1,471,864
Charles River Laboratories International, Inc.® ....... 7,585 3,086,488 News Corp., Class B ..........ccoovviiiiiiiinninns 18,510 435,170
IQVIA Holdings, Inc.® ... 29,010 7,185,777 Nexstar Media Group, Inc., Class A .................. 6,422 944,484
Maravai LifeSciences Holdings, Inc., Class A® ....... 11,167 491,013 Omnicom Group, INC.........vvviiiiiiii i 32,214 2,345,823
Mettler-Toledo International, Inc.® ................... 3,491 5,144,722 Sirius XM Holdings, Inc.® ....................... 133,382 862,982
PerkinElmer, INC.........ooooiiiiii e 17,187 3,131,987 ViacomCBS, Inc., ClassA .............cooviiiinnnn. 1,521 67,730
PPD,INC.® . 24,804 1,143,960 ViacomCBS, Inc., Class B .............ccoovvvvnnnnn. 88,668 3,629,181
QIAGENNV® | 34,577 1,825,320 28,076,457
Repligen Corp.®@ ... ..o 8,344 2,050,121 Metals & Mining — 0.8%
Sotera Health Co.® ...............oooiiiiiiinnn, 11,854 280,940 Alcoa Corp. @
. 28,993 1,164,069
Syneos Health, Inc.‘a) -------------------------------- 151655 114031784 Cleveland-Cliffs. Inc (a)(b) 69.819 1.745 475
(a) G e i 2 [y
Waters COMp. ™. 9306 ___ 3627572 NUGOT COMD.. v 45,442 4726877
49,228,190 Reliance Steel & Aluminum Co. ...................... 9,559 1,502,197
Machinery — 3.9% Royal Gold, InC........coovvviii i 9,852 1,197,215
AGCO COMP. vttt 9,297 1,228,227 Steel Dynamics, INC.......vvvvv v 30,549 1,968,883
Allison Transmission Holdings, Inc.................... 16,851 672,523 United States Steel Corp..........ooovvvviviiininnn 41,758 1,105,752
Colfax Corp.® ... ..o 17,739 813,865 13,410,468
Crane C Ot 7427 12127 Mortgage Real Estate Investment Trusts (REITs) — 0.3%
CUMIMINS, INC.....oooove 22,222 5,157,726 AGNC Investment Cor 80,694 1,280,614
D X 280,
Donaldson Co.,INC. .....vvvvi i 19,119 1,265,487 .
DOVEF COM.. v 21,824 3,647,207 Annaly Capital Management, INC. ... 212818 1,806,825
’ DO New Residential Investment Corp. ................... 64,034 624,972
Flowser/e Com........ooooeeiiie 19,468 819,408 Starwood Property Trust, Inc 42917 1,117,129
FOMIVE COMP. v v eee e 49,738 3,613,963 P ' E——
Gates Industrial Corp. PLC® .........ovvveeeeein, 10,037 181,770 4,829,540
Graco, ... 25,526 1,993,070 Multi-line Retail — 0.4%
IDEX COM. .+ vt 11,547 2,617,590 Dollar Tree, INC.® ..o 35,256 3,518,196
Ingersoll Rand, Inc.@®) ... .................... 56,529 2,762,572 KOhI'S COMp... .., 24,179 1,228,293
TTT, NG, e e 13,011 1,273,907 Nordstrom, Inc.®..........oooviii 16,504 546,282
Lincoln Electric Holdings, INC. ...............coeeevi. 8,581 1,196,449 Ollie’s Bargain Outlet Holdings, Inc.&® . ............. 9,654 898,788
Middleby Corp.® ... ..o 8,287 1,586,878 6,191,559
Nordson Corp. .....o.ovviviiiiiii 8,826 1,995,823 Multi-Utilities — 1.6%
OShKoSh COp. .. 10,194 1,218,693
Otis Worldwidpe COMP. et et 65,377 5,854,510 ATETEN COID. ... 38,841 3,259,531
’ Dok CenterPoint Energy, InC...........cooviiiiiiinnnns 88,367 2,249,824
PACCAR,INC.....ovvii 51,827 4,301,123 CMS ENIGY COMP. +- v, 43,958 2,716,165
Parker-Hannlfln Corp. ............................... 19,567 6,105,491 Consolidated EdiSOn, NG 52’239 3,853,671
Pentair PLC.......oooii 25,209 1,857,147 DTE ENIGY COuv v iveeeree e, 29,398 3,448,973
SNap-OM, INC. ..o 8,130 1772177 MDU ReSOUrCes Group, INC. ... ... .vvveeeveen. 29,902 948,491
Stanley Black & Decker, Inc.............coocviiinnns 24,548 4,837,183
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Security Shares Value Security Shares Value
Multi-Utilities (continued) Professional Services (continued)
NiSource, INC......oovvvviii 59,558 § 1475252 Science Applications International Corp............... 8732 § 762,304
Public Service Enterprise Group, InC.................. 76,712 4,773,788 TransUnion ....vvvveeee i 29,164 3,501,430
WEC Energy Group, INC. .......cooviiiiiiiiinnn. 48,001 4,518,814 Verisk Analytics, INC...........oooviviiiiiiiienn.. 24,141 4,585,341
27,244,515 39,835,560
Oil, Gas & Consumable Fuels — 3.0% Real Estate Management & Development® — 0.5%
Antero Midstream Corp. ..........oovvveiiiinninnnn.. 49,469 469,955 CBRE Group, Inc.,ClassA .............coeevivvnnns 50,783 4,898,528
APACOIP. ot 57,037 1,069,444 Howard Hughes Corp.............coovviviiiniinin 6,362 589,821
Cabot Oil & Gas Corp........vveviieiiiieiiieenns 58,994 943,904 Jones Lang LaSalle, INC............covviiiiiinnn. 7,815 1,739,385
Cheniere Energy, Inc.®@...............coovviiinn, 35,814 3,041,683 Opendoor Technologies InC. ..............coovvvuien. 51,311 760,429
Cimarex Energy Co...............ooin, 15,116 985,563 7.988 163
Continental Resources, Inc.®........................ 9,622 328,591 . . o
DEVON ENETGY COMP.. v vererveereernens 103,490 2,674,182 Road & Rail —0.9%
) AMERCO ... 1,342 789,042
Diamondback Energy, InC.............ccoiiiiiiin 27,467 2,118,530 .
h JB Hunt Transport Services, InC. ...............ov.... 12,783 2,153,296
DTE Midstream LLC®...............oooiiininan, 14,510 615,224 .
Kansas City Southern ..., 13,784 3,691,355
EQTCOmp.@ ... i 41,594 764,914 . . ) :
Knight-Swift Transportation Holdings, Inc. ............ 24,843 1,234,449
HESS COMP.. vttt 42,321 3,235,017
: Landstar System, InC. ...........coooiiiiiiinn, 5,725 898,825
HollyFrontier Corp. ......ovvvveiiiii i 22,475 660,765 @)
. Lyft, Inc., Class A®. ... 42,337 2,342,083
Marathon Oil Corp. ....oovvvee e 120,359 1,394,961 L . '
Old Dominion Freight Line, Inc. ..........ccooovias 15,546 4,184,206
Marathon Petroleum Corp.............oooeviviinnn 99,170 5,476,167
Ryder System, InC. ... 8,030 611,485
New Fortress Energy, InC. ...t 3,920 118,815 . .
Occidental Petrol c 128,635 3357 373 Schneider National, Inc., Class B..................... 8,900 199,716
COICENIAT FEIOIBUM LOMP- e ' ol TuSimple Holdings, Inc., Class A@................... 5,304 195,187
ONEOK, INC... v 67,473 3,506,572 B
PRIIDS B6. v 66,606 4,890,879 16,299,644
Pioneer Natural Resources Co. ..........covvvvennnns 32,830 4,772,497 Semiconductors & Semiconductor Equipment — 3.1%
Targa Resources Com. .............evvrveennnnnn.. 34,529 1,454,016 Allegro MicroSystems, Inc.®......................... 6,987 191,514
Texas Pacific Land Corp. ...........o.ovveviinennnn. 905 1,350,758 Brooks Automation, Inc. ... 10,833 964,245
Valero Energy Corp........ovvvveeeeeeeiieniannen, 62,105 4,159,172 Cirrus Logic, Inc.® ... 8,620 711,926
Williams Cos., INC....vvviviiiii e 184,914 4,632,096 Cree, INC.®) ... 17,699 1,641,759
52021078 Enphase Energy, Inc.®....................... L 20,055 3,802,428
Y E 18, INC. et 20,47 2.4 1
Paper & Forest Products — 0.0% F_n tT%”SI‘ nlc @ 13298 1‘ 48?282
Louisiana-Pacific Corp 15,083 836,202 ISESOR MC. oo ’ s
"""""""""""""""" ' _ Marvell Technology, InC. ..........coovvviiiii i 122,806 7,430,991
Personal Products® — 0.1% Maxim Integrated Products, Inc....................... 40,668 4,063,140
Coty, Inc.,, ClasS A.....oovvviiiiiiii 43,960 383,771 Microchip Technology, InC................c.ooovvennnn. 37,961 5,432,978
Herbalife Nutrition Ltd...............ccooviiiiiiiit 15,890 809,436 MKS Instruments, InC...........cooviiiiiiiiiinnn. .. 8,493 1,328,645
1193.207 Monolithic Power Systems, Inc. ...................... 6,816 3,062,156
B i (@)(b)
Pharmaceuticals — 0.8% ON Semlccz:)ductor Corp.®®) 64,890 2,534,604
@ Qorvo, Inc.!® oo 17,221 3,264,929
Catalent, Inc.®.........oo 24,882 2,981,112 ;
. @ Skyworks Solutions, InC.................oo 25,083 4,628,064
Elanco Animal Health, Inc.® ......................... 67,684 2,468,436
) @ Teradyne, INC.......oovviiiii 25,350 3,219,450
Jazz Pharmaceuticals PLC® ........................ 8,973 1,521,103 ) )
(@) Universal Display Corp.............ooovvviiininnnn. 6,466 1,516,212
Nektar Therapeutics'® .............coviviiiiinniinns 25,951 409,766 Xilinx. | 37408 5605.215
0rganon & Co. @ .......ovee e, 39,175 1,136,467 X, INC.r e ARp—
Perfigo Co. PLC......evvve e 20,565 987,737 53,269,349
Royalty Pharma PLC, ClassA ..................oves 49,449 1,888,952 Software — 8.0%
Viatris, INC...v v 182,174 2,563,188 Alteryx, Inc., Class A® ..................ooeeien. 8,749 677,173
13,956,761 Anaplan, Inc.® ... 21,174 1,211,153
. . o ANSYS, Inc.® ... 13,246 4,880,621
Professional Services — 2.3% A Technoloav. Ine.@ 10178 1488 634
Booz Allen Hamilton Holding Corp. ................... 20,651 1,772,062 SPON TETNMOO NG ' 99/
. @ Avalara, Inc.®™ ... 12,970 2,168,195
CACl International, Inc., Class A® ................... 3,630 969,065 ®)
ClariVate PLc(a) ..................................... 62 989 1 436 149 Bentley SyStemS, |nC., CIaSS B --------------------- 20,780 112631632
@ ’ an Bill.Com Holdings, Inc.® ............................ 11,430 2,363,953
CoStar Group, Inc.®® ... 59,575 5,293,239 ) )
A @) Black Knight, Inc.®. ... 23,130 1,915,395
Dun & Bradstreet Holdings, Inc.®®™ . ................. 23,695 496,647
) C3.AlLInC., Class A® . ..o 3,156 158,905
Equifax, Inc. ... 18,426 4,801,816 ) @
: @ Cadence Design Systems, Inc.®..................... 41,799 6,171,622
FTI Consulting, Inc.®. ... 4,883 711,453
. CDK Global, INC. ...\ 18,696 897,221
IHS Markit Ltd. ..o 56,786 6,634,876 i ;
o Ceridian HCM Holding, Inc.® ........................ 19,638 1,932,379
Jacobs Engineering Group, InC..................oee.. 19,855 2,685,389 o
. . Citrix Systems, INC.........ooovviiiiiiii 18,832 1,897,324
Leidos Holdings, InC. .........oooviiiiii s 21,673 2,306,441
Cloudflare, Inc., Class A® ...............cocevevenn. 38,221 4,534,157
ManpowerGroup, INC. .....oovvviiiiiii s 8,037 953,027 a)
) . Coupa Software, Inc.® ..........c.oooviiiinnnn, 11,126 2,414,342
Nielsen Holdings PLC ............ccoiiiiiiiiniinns 53,709 1,272,366 ) .
Robert Half International. Inc 16.841 1653955 Crowdstrike Holdings, Inc., Class A® ................ 24,401 6,188,338
B ’ e Datadog, Inc., Class A®............ccooviviiiiinnn, 34,464 3,815,165
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Schedule of Investments (continued) iShares Russell Mid-Cap Index Fund

July 31, 2021 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Software (continued) Specialty Retail (continued)
Datto Holding Corp.@ .............cooviiiiiiat, 3423 $ 89,306 Leslie’s, INC.® ... o 16,129 $ 392,741
DocuSign, INc.@ ... 29,011 8,646,438 Lithia Motors, InC. .......ccovvii 4,417 1,666,181
Dolby Laboratories, Inc., ClassA................o.ves 9,583 930,509 O'Reilly Automotive, Inc.®........................... 10,491 6,334,885
DoubleVerify Holdings, Inc.&® . .................... 2,255 78,023 Penske Automotive Group, Inc. ...................... 4,751 420,939
Dropbox, Inc., Class A® ..., 46,763 1,472,567 Petco Health & Wellness Co., Inc.®.................. 11,044 227,838
Duck Creek Technologies, Inc.® ..................... 10,911 479,320 RH® 2,610 1,733,249
Dynatrace, Inc.®) ..o 28,321 1,808,862 Tractor Supply Co. ... 17,547 3,174,779
Elastic NV@ L. o 10,281 1,522,205 Ulta Beauty, Inc.®. ..., 8,247 2,769,343
Everbridge, Inc.® ... 5,713 806,790 Vroom, Inc.® ... 17,035 630,976
Fairlsaac Corp.® ...........ocviviiiiiiin, 4,241 2,221,902 Williams-Sonoma, INC......ooovvveiveiiiiiiiinnns 11,410 1,730,897
FireEye, NG 36,259 732,432 52,989,172
Flveg, NGB 10,154 2,043,899 Technology Hardware, Storage & Peripherals — 0.9%
Fortinet, Ine.® ... 20,367 5,544,712 Hewlett Packard Enterprise Co 197,721 2,866,954
Guidewire Software, INC...................ococvo... 12,616 1,453,363 o PASELD. eevcerrerrerares ’ D
NG, 189,725 5,477,361

HubSpot, Inc.® ... ... 6,777 4,039,228 NCR Corp. @ 19.485 865.134
Jamf Holding Corp.®®) ... 7,827 256,804 N P ' '

! etApp, INC. oo 33,841 2,693,405
Manhattan Associates, Inc.® ........................ 9,515 1,518,879 Pure Storade. Inc.. Class A®) 39.220 765,574
McAfee Corp., Class A ........oovvvveiiiieienn, 6,983 189,030 W g e @ ' ’

) estern Digital Corp.® . ... 47,007 3,052,165
Medallia, Inc.® ... ..o 15,324 519,024 Xerox Holdinas Cor 22661 546 810
N-Able, INC.) ... 5,165 7,217 GOROM-rvm e ool BB
NCino INC.@®) ... 6,933 440,731 16,267,403
New Relic, InC.@ ... ..o 7,958 549,739 Textiles, Apparel & Luxury Goods — 1.3%

NortonLifeLock, INC. ......c..vvvviii i 83,576 2,074,356 Capri Holdings Ltd.® ... 22,349 1,258,472
Nuance Communications, Inc.® ..................... 43,325 2,378,542 Carter's, INC. ... 6,498 635,114
Nutanix, Inc., Class A®.............cocvviiinnnn, 29,790 1,073,036 Columbia Sportswear CO..............ovvveivainnn. 5,908 588,555
Palantir Technologies, Inc., Class A® ................ 247,068 5,363,846 Deckers Outdoor Corp. @ ..., 4,255 1,748,167
Palo Alto Networks, Inc.®® . ........................ 14,496 5,784,629 Hanesbrands, InC...............cooiiiiinn, 52,138 952,040
Paycom Software, INC.®).................cccooiiiii. 7,711 3,084,400 Lululemon Athletica, Inc.®®,........................ 17,347 6,941,749
Paylocity Holding Corp.®............coouiiiieiiii, 5,740 1,190,820 PVH Corp.@ ... 11,066 1,157,725
Pegasystems, INC............ocovviviviiiiaiininnnn, 6,386 815,109 Ralph Lauren Corp. ............oooiiiiii, 7,450 845,724
Proofpoint, INC.@........o.oviii 8,683 1,516,573 Skechers USA, Inc., Class A® ..o, 20,010 1,074,137
PTC, INC.® .o 15,916 2,155,822 Tapestry, INC.@. ... 42,571 1,800,753
RingCentral, Inc., Class A@®_ .. ................. 12,219 3,265,772 Under Armour, Inc., Class A@®) . .................... 28,340 579,553
Smartsheet, Inc., Class A® ..............coevevennnn. 18,468 1,339,853 Under Armour, Inc., Class C® ..............c..eeenes 30,311 531,049
Splunk, InC.® ..o 24,935 3,540,271 VECOMP.. v 49,248 3,949,690
SS&C Technologies Holdings, Inc. ................... 34,079 2,671,453 22,062,728
Synopsys, InC.® 23,017 6,645,945 Thrifts & Mortgage Finance — 0.1%
Teradata Corp.(a) .................................... 16,306 809,756 MGIC Investment Corp ............................... 50,654 701,051
Trade Desk, Inc:, Class A® ... 65,158 5,337,092 New York Community Bancorp, Inc. .................. 68,820 810,700
Tyler Technologies, INC..........oovovveveiinns 6156 3032692 RogetCos, Inc., CISSA ... 20,023 345,197
Un|ty SoﬁWar(ea, Inc.(a)( U 22,375 2,396,810 TFS Financial Corp .................................. 6,973 135,834
ée"dles“; Inc. T TR PRRAeS mgg g%gg?g UWM Holdings Corp.). ..........ccooiieivrin. 6302 48084
scaler, INC.® ... ) : ,796, 2,040,866
. . 39,010,275 Trading Companies & Distributors — 0.9%
Specialty Retail — 3.1% AIFLEASE COM. v, 15,938 675,134
AdVanCe. Auto Parts, InC......oooovvveeieeei 9,943 2,108,512 Fastenal Co. . oo 87,269 4‘779‘723
AutoNation, Inc ... 7947 964,209 MSC Industrial Direct Co., Inc., Class A ............. 6,810 607,248
AutoZone, NG ... 3,348 5435712 SiteOne Landscape Supply, INC.® .......ovovvo... 6.812 1,190,601
Bath & Body Works, |nC.(a) ........................... 35,909 2,875,234 United Rentals, InC.(a> ............................... " ’001 3,625,379
BestBuy Co.,InC..........ooooi 38,026 4,272,221 Univar Solutions, ING.® ... ......vveooeeeiee 25,626 628,862
Burlmgton Stores, |nC.(a) ............................. 10,091 3,378,467 W.W. Grainger, NG 7,089 3,151,628
CarMax, Inc.® ... 24,846 3,328,122 WaSCO, INCoo o 4905 1,385,368
Carvana Co.® ... . i 11,726 3,958,228 —_—
Dick's Sporting GOOGS, INC. . ..+ vvvvvvevreereis 9,332 971,834 16,043,943
Five Below, INC.® ... 8,415 1,636,044
Floor & Decor Holdings, Inc., Class A®............... 15,494 1,890,423
Foot Locker, INC. ... 13,283 757,928
GameStop Corp., Class A® ......................... 8,756 1,410,767
Gap, INCuev e 31,527 919,643
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Schedule of Investments (continued) iShares Russell Mid-Cap Index Fund

July 31, 2021 (Percentages shown are based on Net Assets)
Security Shares Value

Water Utilities — 0.4% @ Non-income producing security.

American Water Works Co., InC. ..................... 27617 $ 4,697,928 ® Al or a portion of this security is on loan.

Essential Utiliies, INC. ..............covvevviieeiiin, 34,228 1,681,279 ©  Affiliate of the Fund.

@ Annualized 7-day yield as of period end.

6379207 © Al or a portion of this security was purchased with the cash collateral from loaned

Total Common Stocks — 98.6% securities.

(Cost: $1,033,060,061) ............ovvvvieiiiiiiiiii e 1,704,483,840
Investment Companies
Equity Funds — 0.8%
iShares Russell Mid-Cap ETF©...................... 162,544 12,977,513
Total Investment Companies — 0.8%

(Cost: $11,770,613) . ... 12,977,513
Total Long-Term Investments — 99.4%

(Cost: $1,044,830,674) ...........cvviieiniiii i 1,717,461,353

Short-Term Securities

Money Market Funds — 2.3%
BlackRock Cash Funds: Institutional, SL Agency

Shares, 0.09%©@© 28,664,086 28,678,418
BlackRock Cash Funds: Treasury, SL Agency Shares,

0.01%99) 11,820,501 11,820,501
Total Short-Term Securities — 2.3%

(Cost: $40,490,824) ... ..ot 40,498,919
Total Investments — 101.7%

(Cost: $1,085,321,498) .........oviviiie e 1,757,960,272
Liabilities in Excess of Other Assets — (1.7)%....................os (29,915,648)
Net Assets — 100.0% .....oovvveeiiiii i $1,728,044,624

For Fund compliance purposes, the Fund’s industry classifications refer to one or more of the industry sub-classifications used by one or more widely recognized market
indexes or rating group indexes, and/or as defined by the investment adviser. These definitions may not apply for purposes of this report, which may combine such industry
sub-classifications for reporting ease.

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the year ended July 31, 2021 for purposes of Section 2(a)(3) of the Investment Company Act of 1940, as
amended, were as follows:

Capital Gain

Change in Distributions

Net Unrealized Shares from

Valueat  Purchases Proceeds  Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 07/31/20 at Cost from Sales ~ Gain (Loss) (Depreciation) 07/31/21 07/31/21  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares. ......c.oovviiii $28520253 $ 175625@) § — $ 12135 §  (29,595) $28,678,418 28,664,086 $158,031® §$ —

BlackRock Cash Funds: Treasury, SL Agency Shares. 2,996,526 8,823,975 — — — 11,820,501 11,820,501 4,201 —

iShares Russell Mid-Cap ETF ....................... 3,581,506 101,013,509  (95,437,549) 3,840,739 (20,692) 12,977,513 162,544 88,788 —

$3852874 §  (50,287) $ 53,476,432 §251020 $ —

@ Represents net amount purchased (sold).
® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.
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Schedule of Investments (continued) iShares Russell Mid-Cap Index Fund
July 31, 2021

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Unrealized
Number of Expiration Notional Appreciation
Description Contracts Date Amount (000) (Depreciation)
Long Contracts
S&P 400 E-MINi INAEX . . ... 27 09/17/21 $ 7,286 $ 61,310
S&P 500 E-MIni INdeX . ... 18 09/17/21 3,951 55,579
$ 116,889
Derivative Financial Instruments Categorized by Risk Exposure
As of period end, the fair values of derivative financial instruments located in the Statements of Assets and Liabilities were as follows:
Foreign
Currency Interest
Commodity Credit Equity Exchange Rate Other
Contracts Contracts Contracts Contracts Contracts Contracts Total
Assets — Derivative Financial Instruments
Futures contracts
Unrealized appreciation on futures contracts® ........................ $ — 3 — § 116,889 § — 3 — 3 — $116,889

@ Net cumulative unrealized appreciation (depreciation) on futures contracts and centrally cleared swaps, if any, are reported in the Schedule of Investments. In the Statements of Assets
and Liabilities, only current day’s variation margin is reported in receivables or payables and the net cumulative unrealized appreciation (depreciation) is included in accumulated

earnings (loss).
For the year ended July 31, 2021, the effect of derivative financial instruments in the Statements of Operations was as follows:

Foreign
Currency Interest
Commodity Credit Equity Exchange Rate Other
Contracts Contracts Contracts Contracts Contracts Contracts Total
Net Realized Gain (Loss) from
FULUIES CONtrACES . . .. e et e et $ — — §$3542485 § — 8 — 3 — §3,542,485
Net Change in Unrealized Appreciation (Depreciation) on
FULUIES CONtrACES .. .. $ — 3 — § 25918 § — 3 — 9 — § 25918

Average Quarterly Balances of Outstanding Derivative Financial Instruments

Futures contracts

Average notional value Of CONMTACES — IONG. . ... ...ttt e e e $9,794,460

For more information about the Fund’s investment risks regarding derivative financial instruments, refer to the Notes to Financial Statements.

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. For a description of the input levels and information about the Fund’s policy regarding valuation
of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments

Long-Term Investments
COMMON SEOCKS . .+ v vttt et e e et $1,704,483,840 $ — $ — $1,704,483,840
INVeStMENt COMPANIES. ...\ttt 12,977,513 — — 12,977,513

Short-Term Securities
Money Market FUNAS. ... oo 40,498,919 — — 40,498,919
$1,757,960,272 $ — $ — $1,757,960,272
23
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Schedule of Investments (continued) iShares Russell Mid-Cap Index Fund
July 31, 2021

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Derivative Financial Instruments®
Assets
EQUItY CONtrACES . ...\t et $ 116,889 $ — $ — $ 116,889

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

See notes to financial statements.
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Schedule of Investments
July 31, 2021

iShares Russell Small/Mid-Cap Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Auto Components (continued)
Gentherm, Inc.® ... 2,460 204,008
Aerospac?afi Defense —1.5% Goodyear Tire & Rubber Co.@...............ocooeinn. 20,276 318,536
AAR Comp.. ... SRR 2,798 100,056 LCTINGUSIIES ... e eveeveeees e, 1,686 245,852
AerOJgt Rocketdyne(::il)dlngs, Inc. ..o 5,078 239,580 LOAT COMD. + v 4,274 747 864
Aeronronmen(t;)(Igc. """""""""""""""" 1,536 155,290 Modine Manufacturing Co.®...............ocoevvennn. 3,208 53,670
AerSaI'e Corp. s 441 5,019 Motorcar Parts of America, Inc.®® .. .. ... 1186 26,377
ﬁigs";‘;‘ef;‘s’e g 1‘5‘22 822:8; Parick IndUSHFies, ING................................. 1,549 127,994
A : ' QuantumScape Corp.®® ... 7,970 182,593
BWX Technologlgs, Inc. ;a') """"""""""""""" 6,490 872,721 Standard Motor Products, Inc. .................oeeeet. 1,357 56,668
Bym.a Technologles, e 679 16,296 Stoneridge, INC.@) 2,552 73,880
Curtiss-Wright Cgp ------------------------------------ 2,957 349,813 Tenneco, Inc., Class A ... ... 4629 80,591
DUGOMUR, IG5 742 40,031 ViStEON COM. ... oo, 1,986 226,503
Hexcel Corp.®......... AR 6,104 332,180 XL Fleet Comp.@® . ... 2492 17.394
Howr_net Aerospace, Inc. [RELITEEPRITEPPTEPPPEEPPRES 28,016 919,485 XPELING.@. 1.441 133.436
Huntington Ingalls Industries, InC....................... 2,793 572,928 T
KaMan COMp. ... vveeeeeeee e 2,369 105,065 5,217,730
Kratos Defense & Security Solutions, Inc.® ............ 8,304 225,869 Automobiles — 0.3%
Maxar Technologies, INC. ...........eeveeeeeriennn 4,864 176,417 Arcimoto, Inc.@®) 1,786 29,201
Mercury Systems, INC.. ... 3,769 248,754 Canoo, Inc.@®) 5,183 42,138
M0OG, INC., CIASS A e e 2,165 168,588 Fisker, Inc.®®), ... 10,814 174,322
National Presto Industries, INC.......................... 341 32,900 Harley-Davidson, Inc. ..o, 11,043 437,524
PAE, INC.® .o 4,445 39,649 Lordstown Motors Corp., Class A® .................... 7,320 45,677
Park Aerospace COorp. ..........c.ueeeueeeaninannanns, 1,544 23,006 Thor Industries, InC..............oooiiiiiin. 3,626 429,173
Parsons Corp.@® . 1,685 65,075 Winnebago Industries, Inc. .............cooooveiiinnen. 2,184 156,964
Spirit AeroSystems Holdings, Inc., ClassA ............. 7,880 340,495 Workhorse Group, Inc.® ... 8,097 93,439
Textron, Inc.® ..., 16,141 1,113,890 1,408,438
Triumph Group, Inc.® ... 3,546 67,551 Banks — 5.5%
Vectrus, Inc.(.a> """ SRR RS R R E R ERCEREREES 714 32,331 ASESOUICE COMP. o\ eeve e e 1,728 79,125
Vll'gln Galactic Holdlngs |nc.(a)(b) ----------------------- 10,574 ﬂ A||egiance BancsharesY INC. 1,125 41,029
6,934,485 AltabaNCOTP. ...\t 1,672 67,532
Air Freight & Logistics — 0.3% Amalgamated Financial Corp...............oovvvvinnn. 1,032 15,852
Air Transport Services Group, Inc.® ................... 4,056 98,155 Amerant Bancorp, Inc.®.................o 1,471 32,583
Atlas Air Worldwide Holdings, Inc.®.................... 1,956 130,993 American National Bankshares, Inc..................... 660 20,849
Echo Global Logistics, Inc.®........................... 1,792 55,427 Ameris Bancorp. ..o 4,116 200,079
FOrward Air COMp. ... .vvveveeeeeeeeeeee e, 2,047 181,037 Arrow Financial Corp. ........ooovviviiiiiiiine 987 35,581
Hub Group, Inc., Class A® .................cooeeeel, 2,662 176,437 Associated Banc-Corp.........ooviiiiiiiiiiin 11,121 220,196
Radiant Logistics, INC.@ ... 2218 13,796 Atlantic Capital Bancshares, Inc.®..................... 1,333 31,992
XPO Logistics, INC.® . .........ooviii 6,625 918,821 Atlantic Union Bankshares Corp........................ 5,606 198,845
1574666 Banc of California, Inc. ... 2,958 50,641
T 0 BancFirst Corp. ....ovvvvevi i 1,225 67,963
Airlines™ — 0.6% Bancorp, INC.2) ... 3,411 79,715
Alaska Alr Group, ING. ..o 8,757 508,169 BanCOTSOUtN BaNK.. ... vevseveesersreeeenes, 6,725 173,505
Allegiant Travel CO. .............ocoviiiniininnin, 1,095 208,181 BaNK FIrSt COMP.r v ve v, 368 25,756
American A_\lrllnes Group, InC. ... 45,438 926,026 Bank of Hawaii COMp.. ... v vovoeeeeeeeee 3107 260,087
Copa Holdings SA, Class A...................ooen. 2,155 152,811 Bank of Marin Bancorp ................oocvevvevenres. 883 30,640
Frontier Group Holdings, INC. ... 2214 32,634 Bank of NT Butterfield & Son Ltd. ...................... 3,381 112,046
Hawaiian Holdings, Inc. ..o 3,363 66,352 BANK OZK ... vveveveeseeeeseeees e 9,006 366,634
JetBIuelAlrways COMP. et 23,063 341,102 BankUnited. INC. .+ oo 5703 225725
Mesa Air Group, INC. ..o 2,366 21,105 BAINET COMD. v ee e 1390 73.726
SkYWe,St: NG 3,844 155,644 Bar Harbor Bankshares ...............c.ccooeviiiienns 913 26,148
Spirit Arines, Inc """" NI o 6,690 180,496 Berkshire Hills Bancorp, Inc....................... . 2,757 74,549
Sun Country Airlines Holdlngs, Inc™.. 1,103 ﬂ Blue R|dge Bankshares‘ NG, 11042 17‘849
2,628,357 BOK Financial Comp. ... ....uveeveneaiiiaiiiaaein, 2,400 201,624
Auto Components — 1.1% Brookline Bancorp, INC...........oovvviviiiiiiiinaans 4,667 67,065
Adient PLC® ... 6,693 281,976 Bryn Mawr Bank Corp. ........ovviiiieiiiiiiiiiens 1,444 56,504
American Axle & Manufacturing Holdings, Inc.® ... 7,287 70,611 Business First Bancshares, INC......................... 2,243 52,284
BorgWarner, Inc........ooovviiii 17,012 833,248 Byline Bancorp, INC..........ooovviiiii i 2,571 63,272
Cooper-Standard Holdings, Inc.®...................... 1,173 30,557 Cadence BanCorp .......o.ovvveriiiiieiiiiiinnns 7,355 139,745
Dana, INC. ... 10,405 251,385 Cambridge BanCorp........oovvveiiiieniiiieiiiinaanns 637 54,514
Dorman Products, InC.®...........oooviiiiiiinn, 1,778 179,845 Camden National Corp. ..........o.oovvviverarennnnnn. 1,130 50,590
Fox Factory Holding Corp.®......................c... 3,01 486,397 Capital Bancorp, INC...........ocovvviiiiiiiniiinnns 548 12,451
GENEX COMP. vttt et et e 17,289 588,345 Capital City Bank Group, InC. .........coooviiiiiiann 884 21,517
Capstar Financial Holdings, Inc. ....................... 2,308 48,930
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Schedule of Investments (continued)
July 31, 2021

iShares Russell Small/Mid-Cap Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Banks (continued) Banks (continued)

Carter Bankshares, Inc.® ..........coocviiiiiiiiin, 1661 $ 19,052 Hanmi Financial Corp...........ooovviiiiiiiiiiians 1558 $ 28,402
Cathay General Bancorp ............c.ocvvvvviiieininns 5,716 216,465 HarborOne Bancorp, Inc...........oooviiviiinaans 3,651 49,690
CBTX INC.vv e 2,019 53,100 HBT Financial, InC.............coooiiii 587 9,592
Central Pacific Financial Corp. .............ooovvvvnn 715 18,304 Heartland Financial USA, InC...............oooveeen . 2,900 132,298
Century Bancorp, Inc., ClassA...........cooovvivninns 196 22,418 Heritage Commerce COrp........oovvveiiiiieiiiinannns 4,374 47,414
CIT Group, INC. .. 6,767 326,440 Heritage Financial Corp...........oovviiiiiiiiinanns 2,200 53,218
Citizens & Northern Corp. .......oovvvvviiiiiiiinans 1,893 46,757 Hilltop Holdings, InC. ..., 4,424 140,152
City Holding Co.... oo 956 72,331 Home BancShares, InC. ............coooviiiiinineeanns 11,091 234,907
Civista Bancshares, INC............coovviiiiiiinns 1,960 44,864 HomeTrust Bancshares, InC................ccooivvenn 1,199 31,570
CNB Financial Corp. .......oovvviiiiiiiiiiiiieans 964 22,230 Hope Bancorp, INC.......oovvvviiiiie i 6,986 92,565
Coastal Financial Corp.®.....................ccooee.. 663 19,373 Horizon Bancorp, InC. ... 3,263 54,525
Columbia Banking System, Inc..............cooovinns 4,448 155,413 Howard Bancorp, Inc.® .............ccoviviiinnnnn. 1,349 26,575
Comerica, INC. ... 10,161 697,654 Independent Bank Corp..........coovvviiiiiiiiiiinn 3,678 175,357
Commerce Bancshares, INC............c.ooovveiinnnanns 7,669 542,428 Independent Bank Group, InC. ..............oovviinn 2,801 195,230
Community Bank System, InC..................ocoeens 3,296 236,125 International Bancshares Corp. .................o.e.e. 4127 161,283
Community Trust Bancorp, InC. .........ccoovviieininns 1,197 47,593 Investors Bancorp, INC.........oovvviiiiiiiiin e 15,346 212,082
ConnectOne Bancorp, INC........oovvvviiiiiiiiiinnns 3,307 86,974 Lakeland Bancorp, INC.........ooovviiiiiiiii, 3,305 54,103
CrossFirst Bankshares, Inc.® ......................... 3,186 43,999 Lakeland Financial Corp. ............cooviiiiiiiiiianns 1,965 131,400
Cullen/Frost Bankers, INC. ..........ooovviviiininnnn. 4227 453,642 Live Oak Bancshares, Inc.®....................oo.l. 2,154 129,649
Customers Bancorp, Inc.® ............................ 2,029 73,490 Macatawa Bank Corp.............ccovvvverieninainanns, 2,222 18,487
CVB Financial Corp.........ovvvveiiieeiiineaiinaanns 8,038 153,204 Mercantile Bank Corp...........covvviviiiieiiiinaanns 1,818 56,813
Dime Community Bancshares, Inc...................... 2,302 76,012 Metrocity Bankshares, Inc...................ooie 1,301 25,981
Eagle Bancorp, InC. ... 1,944 106,978 Metropolitan Bank Holding Corp.®..................... 816 57,960
East West Bancorp, INC..........ooovvviiiiiiiiiianns 10,160 722,884 Mid Penn Bancorp, INC.........ovvviiiiiiiia 676 17,610
Eastern Bankshares, InC.................oooiiiiiis 12,412 226,519 Midland States Bancorp, Inc. ............coooiiiiiinin 1,684 41,443
Enterprise Bancorp, INC..........coovviiiiniiiinninnns 520 17,004 MidWestOne Financial Group, InC..............c.c.ouns 1,385 40,345
Enterprise Financial Services Corp. .................... 2,942 131,125 MVB Financial Corp. .........ooviiiieiiiieiiiieanns 703 29,139
Equity Bancshares, Inc., Class A®. .................... 1,042 30,697 National Bank Holdings Corp., ClassA................. 1,729 61,310
Farmers National Banc Corp. ..........covviiiiiinnns 1,941 29,794 NBT Bancorp, INC. .....vovii i 2,632 91,725
FB Financial Corp. .....vvvvvreeiiee e 2,840 107,380 Nicolet Bankshares, Inc.® . ............coevvvivinnnnn. 651 47,126
Fidelity D&D Bancorp, INC.........oovvviiiiiiiinanns 254 12,954 Northrim BanCorp, INC........c.ovvviiviiii i 905 36,942
Financial Institutions, Inc..................oooiiieiis 1,270 37,389 OceanFirst Financial Corp. ...........coovvviiiiianns 4183 81,569
First Bancorp, INC......vvvvvvvie e 776 22,551 OFG BanCOrP. ... v e eee et e 3,086 71,287
First BanCorp, Puerto Rico ...............cooiiiiiins 13,250 160,723 Old National Bancorp. ..........oovvieiiiieniiinaanns 10,106 162,606
First Bancorp/Southern PinesNC ...................... 1,695 67,800 Old Second Bancorp, INC. ......oovvvveiiiiiiiiiieanns 2,326 26,935
First Bancshares, INC. ........ccoovvviiiiiiiiiinnn, 1,476 56,929 Origin Bancorp, InC.......oooiiiiii 1,562 63,542
First Bank/Hamilton ... 1,239 16,510 Orrstown Financial Services, InC. ...................... 845 19,477
First Busey COorp. ....vvvvviviiiiiiiicieeeeen 3,679 86,824 Pacific Premier Bancorp, InC. ..., 5,038 191,343
First Citizens BancShares, Inc., ClassA® .............. 443 346,687 PacWest BanCorp..........cuvveeeeieieiiiaianns, 8,390 334,000
First Commonwealth Financial Corp.................... 5,802 76,412 Park National Corp. .......coovvviiiiieiii s 1,201 136,806
First Community Bancshares, InC....................... 1,485 43,362 Peapack Gladstone Financial Corp..................... 1,354 43,612
First Financial Bancorp .............ccooviiiivnnnnnnnn. 5,970 134,325 Peoples Bancorp, INC.......vvvvveeniiiiiiiiieeenans 1,486 43,822
First Financial Bankshares, Inc......................... 9,347 456,508 Peoples Financial Services Corp. ...........covvvvennns 541 23,209
First Financial Corp.........ccvvvvveieiiiiiiineeeenns 862 34,523 People’s United Financial, Inc....................ooo.0s 30,772 483,120
First Foundation, InC..............ooiiiiiinns 2,814 66,326 Pinnacle Financial Partners, Inc........................ 5,462 489,450
First Hawaiian, Inc............ooooiiiii 8,965 246,806 Popular, InC. ..o 6,110 444,564
First Horizon Corp. ..o 39,955 617,305 Preferred Bank/Los Angeles CA ................c.eeee. 921 54,321
First Internet Bancorp ...........oovvvviiiiiiiiiiinnns 691 20,923 Premier Financial Bancorp, InC..................o.c.s 850 14,467
First Interstate Bancsystem, Inc., ClassA .............. 3,415 143,157 Primis Financial Corp. ...........ooovvviiiiiiiiiinnn. 2,009 31,240
First Merchants Corp. ...........ooovvviiiiiiiiiinnn. 4,398 179,131 Prosperity Bancshares, InC................ocooiinin, 6,464 440,780
First Mid Bancshares, InC.............c.oovveiiiiinnns 1,751 71,248 QCR Holdings, INC.......oooie e 1,415 69,462
First Midwest Bancorp, InC. ..., 6,932 124,360 RBB BanCorp .......covvviiiiiiiii i 1,180 28,237
First of Long Island Corp...........ccovviiiiiiiiianns 1,666 35,902 Red River Bancshares, InC...............ooceiiiienn 321 16,355
Five Star Bancorp........oovvvviiiiiiic i 288 7,019 Reliant Bancorp, INC. .......vvvvvieiiiiiiiiiee 897 24,937
Flushing Financial Corp...........ooovvviiiiiiiiienns 2,202 48,554 Renasant Comrp. ....o.vvveiii i 3,359 118,170
FNB COrp. ettt et 24,678 282,810 Republic Bancorp, Inc., ClassA................ooeeas 679 33,108
Fulton Financial Corp. .........oovvviviiiieiiiiaanns 12,114 185,586 Republic First Bancorp, Inc.® ....................o..... 2,161 7,974
German American Bancorp, InC. ... 1,691 63,751 S&T Bancorp, INC......vvveei 2,342 68,972
Glacier Bancorp, INC.........oovvvviiiiiiiiiin 7,000 360,920 Sandy Spring Bancorp, InC..............cooiiiin 3,634 151,138
Great Southern Bancorp, Inc.............oooviiiiiins 895 46,567 Seacoast Banking Corp. of Florida ..................... 3,144 95,546
Great Western Bancorp, Inc.............ooovviinnns 3,300 101,640 ServisFirst Bancshares, InC. ...........ccoovvviiinnanns 3,443 244,728
Guaranty Bancshares, InC. ..o 438 14,651 SierraBancorp. . .....oovii i 947 22,851
Hancock Whitney Corp. ..........ccovviiiiiiiiiinnn. 6,254 273,362 Signature Bank ..........oooiiii 4,009 909,923
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Silvergate Capital Corp., ClassA®..................... 1,557 160,060 Aldeyra Therapeutics, Inc.®.................coocv. 3,158 §$ 28,106
Simmons First National Corp., ClassA................. 6,710 182,646 Alector, INC. @, ... 3,926 94,361
SmartFinancial, INC. ...............covevviiiiiinnnn. 1,198 29,195 Aligos Therapeutics, Inc.® ..., 1,204 17,542
South Plains Financial, Inc................oocooieen 568 13,064 Alkermes PLC® ... ..., 10,978 284,001
South State COrp....ovvvveviie i 5,178 356,454 Allakos, INC.@). ... 2,397 190,705
Southern First Bancshares, Inc.®...................... 999 49,480 Allogene Therapeutics, Inc.®.......................... 4,668 102,463
Southside Bancshares, INC............................. 1,938 69,846 Allovir, Inc.@® 2,010 38,471
Spirit of Texas Bancshares, INC......................... 1,049 24,421 Alpine Immune Sciences, Inc.®........................ 685 6,055
Sterling Bancorp ........ovvvviiiii 14,522 315,273 Altimmune, Inc.® ... 2,119 19,219
Stock Yards Bancorp, InC. ........o.ooiiiiinn, 1,485 70,745 ALX Oncology Holdings, Inc.® ........................ 1,148 67,227
Summit Financial Group, INC. .........coovviiiiiins 760 17,670 Amicus Therapeutics, Inc.® ........................... 18,079 167,954
Synovus Financial Corp.............oovevveriiiinnns. 10,898 445728 AnaptysBio, Inc.®......... 1,291 29,667
Texas Capital Bancshares, Inc.® ...................... 3,468 218,415 Anavex Life Sciences Corp.® ......................... 4179 75,013
Tompkins Financial Corp............coovvviiieinn... 946 72,606 Anika Therapeutics, Inc.@ ...............cocoiieinss 967 38,806
TOWNEBANK . ..o 5,525 164,700 Annexon, InC. @ . .o 2,030 42,752
TricoBancshares ...........cccoviiiiii i 2,376 93,686 Apellis Pharmaceuticals, Inc.® ........................ 4,425 283,156
TriState Capital Holdings, Inc.®® ... ................ 1,965 39,909 Applied Molecular Transport, Inc.® .................... 1,610 45,128
Triumph Bancorp, Inc.® ... 1,627 124,726 Applied Therapeutics, Inc.® ........................... 1,137 19,568
Trustmark Comp.......vever e 4312 129,446 AquaBounty Technologies, Inc.@® . .................. 3,371 16,686
UMB Financial Corp. ......ovvveeiiieaiiieaiieanns 3,261 305,230 Arbutus Biopharma Corp.®............................ 4,973 13,377
Umpqua Holdings Corp. .........ovvvviiiiiiiienn, 16,074 303,316 Arcturus Therapeutics Holdings, Inc.® ................. 1,356 42,456
United Bankshares, InC. ..o, 9,205 317,941 Arcus Biosciences, INC. @, .........cooiiiiii 3,044 95,612
United Community Banks, Inc.....................o...e. 4,295 123,739 Arcutis Biotherapeutics, Inc.® ......................... 1,935 45,144
Univest Financial Corp...............ovvvvininininnnn. 1,926 52,695 Ardelyx, Inc.@® 5,709 9,934
Valley National Bancorp .............ooevviiiieainnnnn. 30,106 388,066 Arena Pharmaceuticals, Inc.®......................... 4,670 288,886
Veritex Holdings, INC...........oooiiiii 2,924 98,100 Arrowhead Pharmaceuticals, Inc.® .................... 7,315 506,856
Washington Trust Bancorp, Inc...............ooooueet. 1,251 60,986 Atara Biotherapeutics, Inc.®........................... 5,510 70,252
Webster Financial Corp.............vvvviviririnnnnnss 6,675 321,068 Athenex, Inc.@®) 5,603 21,123
WeSBaNCO, INC. ... v oot 5,028 162,304 Athersys, Inc.®@® 12,315 20,073
West BanCorp., INC.....ovvvivieiiiiiieieieeee 1,364 40,211 Atossa Therapeutics, Inc.®®...............c.cceess 7,637 22,835
Westamerica BanCorp .........ocovvviviviirininennnn. 1,623 90,158 Atreca, Inc., Class A®®) ... 1,780 9,772
Western Alliance Bancorp ................c..oevevne... 7,252 673,131 Avid Bioservices, Inc.@®) .. ... 4,153 106,524
Wintrust Financial Corp. ...........coovvvvviiiieiinnn.. 4,314 308,020 Avidity Biosciences, Inc.@ .............ociiiies 2,071 39,991
Zions Bancorp NA. ... 11,844 617,665 Avita Medical, INC.®. . ... 1,542 28,573
26.414.141 AVrobio, INC.® .. 2,591 19,070
T i @
Beverages — 0.2% Beam Therapeutlc?;)lnc. ............................. 3,461 318,412
@ Beyondspring, Inc.® ... 1,455 13,852
Boston Beer Co., Inc., Class A™....................... 672 477,120 ) @)
. . @ BioAtla, Inc.®™. ... 783 32,095
Celsius Holdings, Inc.® ... 3,101 212,822 , ; "
. BioCryst Pharmaceuticals, Inc.&®. .................... 12,191 196,519
Coca-Cola Consolidated, Inc.......................... 321 128,127 . ; ' @
: @)b) Biohaven Pharmaceutical Holding Co. Ltd.® ........... 3,866 487,155
Duckhorn Portfolio, Inc.®™ . ... 1,282 28,165 Bi Fusion. Inc.@ 510 6727
MGP Ingredients, INC. .........................c....... 939 56,011 1OMEA FUSION, INC. 1o '
) Bioxcel Therapeutics, Inc.® ..............coooivinenn. 999 25,564
National Beverage Corp. ................ooeviinnnn. 1,565 71,020 . ) (@)b)
@) Black Diamond Therapeutics, Inc.®®™.................. 1,487 14,216
NewAge, Inc.®™ ... 8,493 16,222 . @
Primo Water Corp 10.840 179.185 Bluebird Bio, Inc.® ... 5,568 141,483
T ' —_—l Blueprint Medicines Corp.@® . ........................ 4,269 375,117
1,168,672 Bolt Biotherapeutics, IN.@ ..........ovveeeeeeeiiii, 873 9,734
Biotechnology — 5.3% Bridgebio Pharma, Inc.® .......................cees 7,790 416,375
4D Molecular Therapeutics, Inc.® ..................... 539 13,405 Brooklyn ImmunoTherapeutics, Inc.®®................ 1,545 17,752
89bi0, INC. @) ..\ 687 10,758 C4 Therapeutics, INC.®. ..., 2,245 96,849
ACADIA Pharmaceuticals, Inc.®....................... 8,209 177,561 Cardiff Oncology, Inc.® ..., 2,292 12,193
Acceleron Pharma, Inc.®.................... 3,818 477,479 CareDx, INC.@ ..o 3,695 310,528
Adicet Bio, INC.®. ... 1,274 9,428 Catalyst Pharmaceuticals, Inc.&® ..................... 6,545 38,223
Aduro Biotech, Inc.®@ ... 658 1,974 Celcuity, INC.® ..o 487 9,594
Adverum Biotechnologies, Inc.®®..................... 6,357 14,430 Celldex Therapeutics, Inc.® ...................oocevii. 2,561 112,044
Aeglea BioTherapeutics, Inc.® ........................ 2,882 17,667 CEL-SCIComp.® . .. i 2,427 19,489
Affimed NV L. 7,715 51,305 Cerevel Therapeutics Holdings, Inc.®.................. 2,244 55,292
Agenus, Inc.®® 12,908 66,863 ChemoCentryx, Inc.®® ... 3,592 53,090
Agios Pharmaceuticals, Inc.@® _...................... 4,691 225,590 Chimerix, INC.®) ... 4,783 31,711
Akebia Therapeutics, Inc.@................coooiein. 10,426 25,752 Chinook Therapeutics, Inc.® .......................... 2,028 26,425
Akero Therapeutics, Inc.®®. .......................... 1,674 35,891 Clene, Inc.@®) 1,381 11,877
Akouos, INC.A ... 1,689 18,359 Clovis Oncology, Inc.®® ... .................c.. 6,487 31,332
Albireo Pharma, Inc.®. ... 1,045 29,897 Codiak Biosciences, Inc.@® ... 989 17,110
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Cogent Biosciences, Inc.® ................cooevinnin, 2,368 14,208 Intercept Pharmaceuticals, Inc.® ...................... 1,828 $ 31,588
Coherus Biosciences, INc.®..............coovvivennen, 5,678 74,098 Invitae Corp.@® 14,575 407,954
Contra GTX, Inc.@®X©) 23 24 lonis Pharmaceuticals, Inc.®® . ....................... 9,741 361,781
Cortexyme, Inc.® ... 1,303 73,633 lovance Biotherapeutics, Inc.® ........................ 10,992 244,792
Crinetics Pharmaceuticals, Inc.® ...................... 3,702 66,562 Ironwood Pharmaceuticals, Inc.®® ... ............. 9,563 126,901
Cue Biopharma, Inc.® ...................... 1,776 18,506 iTeos Therapeutics, Inc.® ............................. 1,345 32,320
Cullinan Oncology, Inc.® ..o, 881 20,201 IVERIC bio, Inc.® .. ... 5,893 50,857
Curis, INC. @ 5,634 42,762 Jounce Therapeutics, Inc.® ........................... 2,105 10,609
Cytokinetics, Inc.®® ... 5,680 168,582 Kadmon Holdings, Inc.®® . ...................... 16,913 63,593
CytomX Therapeutics, Inc.®........................... 4326 23,404 KalVista Pharmaceuticals, Inc.®....................... 1,310 26,383
Deciphera Pharmaceuticals, Inc.®..................... 3,394 103,483 Karuna Therapeutics, Inc.® ........................... 1,518 173,386
Denali Therapeutics, Inc.® ...............cooeivennn. 6,656 339,656 Karyopharm Therapeutics, Inc.® ...................... 4712 39,251
DermTech, Inc.®®) . ... ... 1,550 52,173 Keros Therapeutics, Inc.®............................. 1,016 37,389
Design Therapeutics, Inc.®............................ 849 13,143 Kezar Life Sciences, Inc.® ............................ 2,048 9,974
Dicerna Pharmaceuticals, Inc.® ....................... 5,367 201,316 Kiniksa Pharmaceuticals Ltd., Class A®................ 1,909 29,265
Dynavax Technologies Corp.®......................... 7,141 66,697 Kinnate Biopharma, Inc.®............................. 922 19,897
Dyne Therapeutics, Inc.® ...............ocooivinnnn. 1,944 35,128 Kodiak Sciences, Inc.® ........oooviiiii 2,279 191,071
Eagle Pharmaceuticals, Inc.&® ....................... 797 37,061 Kronos Bio, Inc.® ... 2,520 51,534
Editas Medicine, Inc.® ..o 4,859 203,398 Krystal Biotech, Inc.® ...............ccovviiiinnnn, 1,562 91,283
Eiger Biopharmaceuticals, Inc.®....................... 1,994 15,872 Kura Oncology, Inc.® ... 4,415 83,620
Emergent BioSolutions, Inc.®® ... .................... 3,338 219,974 Kymera Therapeutics, Inc.®........................... 1,884 113,379
Enanta Pharmaceuticals, Inc.®.................cc.eee. 1,710 72,247 Lexicon Pharmaceuticals, Inc.® ....................... 4,408 15,604
Epizyme, Inc.®® 9,408 62,375 Ligand Pharmaceuticals, Inc.®® ... .............. 1,030 116,915
Evelo Biosciences, Inc.@® ... ... 2,006 18,475 Lineage Cell Therapeutics, Inc.® ...................... 7,737 20,348
Exelixis, INC.® ... 21,298 358,871 MacroGenics, Inc.®................oocoii 3,940 98,342
Fate Therapeutics, Inc.®® . ........................... 5,762 477,094 Madrigal Pharmaceuticals, Inc.® ...................... 1,015 88,630
FibroGen, INC.® ... 5,888 76,544 Magenta Therapeutics, Inc.®.......................... 1,918 13,656
Finch Therapeutics Group, Inc.® ...................... 426 5,610 MannKind Corp.®. ... ..o 16,204 66,436
Flexion Therapeutics, Inc.®® . ....................... 3,253 19,290 MEI Pharma, Inc.@ ... 6,633 17,909
Foghorn Therapeutics, Inc.®® ........................ 1,197 10,857 MeiraGTx Holdings plc® .................ccooiiniss 3,650 51,063
Forma Therapeutics Holdings, Inc.®................... 2,270 51,960 Mersana Therapeutics, Inc.®..................o...eee. 4,499 49,489
Forte Biosciences, Inc.® ....................oooeeil, 721 21,601 MiMedx Group, Inc.® ... 7,665 93,973
Fortress Biotech, Inc.®...........cooovviiiiiinnen, 5,243 16,306 Mirati Therapeutics, Inc.® .............ccocoivivinnnnn. 2,847 455,691
Frequency Therapeutics, Inc.@® ...................... 2,077 17,301 Mirum Pharmaceuticals, Inc.®......................... 259 3,743
G1 Therapeutics, Inc.® ..o, 2,641 45,716 Molecular Templates, Inc.@................cocoevevenne. 2,370 16,590
Gemini Therapeutics, Inc.®® . ........................ 1,343 5,466 Morphic Holding, Inc.®...................ooeeil, 1,357 78,190
Generation Bio Co.@®_.............................. 2,864 62,263 Mustang Bio, Inc.@® ... 5,153 14,892
Geron Corp.@® ., 20,565 25,089 Myriad Genetics, Inc.®..............ccovviiiinnnn, 5,664 179,152
Global Blood Therapeutics, Inc.®...................... 5,042 137,798 Natera, Inc.® ... 5915 677,386
Gossamer Bio, InC.® ..., 6,982 54,879 Neoleukin Therapeutics, Inc.®......................... 2,425 16,951
Greenwich Lifesciences, Inc.®® ...................... 254 10,025 Neurocrine Biosciences, Inc.®® .. .................... 6,742 628,422
Gritstone bio, Inc.® ... 2,626 17,542 Neximmune, Inc.®. ... 495 5,287
GT Biopharma, Inc.® ..............ocoviiiiinnn, 1,529 15,214 NKarta, INC.® ... 956 30,363
Halozyme Therapeutics, Inc.®......................... 10,161 419,954 Novavax, Inc.®® .. ... 5,274 945,786
Harpoon Therapeutics, Inc.® .......................... 1,324 12,962 Nurix Therapeutics Inc.® ..............ocovviinnnnn. 2,047 62,925
Heron Therapeutics, Inc.® ............................ 6,093 75,309 Ocugen, Inc.@® 12,064 80,949
Homology Medicines, Inc.® ........................... 2,784 17,706 Olema Pharmaceuticals, Inc.® ........................ 823 19,324
Hookipa Pharma, Inc.® ............................... 1,356 10,482 Oncocyte Corp.® ... o 5,168 26,564
Humanigen, Inc.@®) ... 2,922 47,103 Oncorus, INC.® ... 1,299 16,653
iBio, InC.@®) 15,962 19,793 Oncternal Therapeutics, Inc.® . ........................ 2,811 10,963
Ideaya Biosciences, Inc.®.......................o..l 1,815 44,468 OPKO Health, Inc.® .....................co 25,937 89,223
IGM Biosciences, Inc.® ... 527 35,841 Organogenesis Holdings, Inc.®........................ 2,497 38,304
Immunic, Inc.@ ... 960 8,477 ORIC Pharmaceuticals, Inc.® ......................... 1,902 31,668
ImmunityBio, Inc.@®). ... 4,352 47,698 Outlook Therapeutics, Inc.®........................... 5,469 12,360
ImmunoGen, INC.®. . ... 17,127 96,082 Oyster Point Pharma, Inc.®® . ._...................... 676 9,633
Immunovant, Inc.®. ... 2,311 24173 Passage Bio, Inc.® ... 2413 28,473
Infinity Pharmaceuticals, Inc.® ........................ 5,618 11,910 PMV Pharmaceuticals, Inc.® ................c.oevees. 1,708 58,089
Inhibrx, Inc.®® 1,794 51,057 Portage Biotech, Inc.® ... 213 3,225
Inovio Pharmaceuticals, Inc.®® . ...................... 14,195 119,238 Poseida Therapeutics, Inc.® ..................coceeeee. 1,849 14,995
Inozyme Pharma, Inc.® ....................... 861 14,439 Praxis Precision Medicines, Inc.® ..................... 1,580 24,648
Insmed, INC.® ... 8,031 197,563 Precigen, INc.® ... ... 6,179 33,923
Instil Bio, INC.®) ...\ 1,106 16,645 Precision BioSciences, Inc.® . ...........ccoiiiiiil. 3,001 29,590
Intellia Therapeutics, Inc.®@® ,.................oc.eeee 4817 683,291 Prelude Therapeutics, Inc.®® . ........................ 728 23,325
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Prometheus Biosciences, Inc.®........................ 713§ 14,952 Vericel Corp.@ ... oo 3,189 168,826
Protagonist Therapeutics, Inc.® ....................... 2,709 133,906 Viking Therapeutics, Inc.®® . ........................ 4523 27,816
Prothena Corp. PLC®. ... ...oooiviiiiiine, 2,330 116,733 Vincerx Pharma, INc.® . ... 355 4,704
PTC Therapeutics, Inc.® ........................oc..l. 5,029 192,762 Vir Biotechnology, Inc.® ..., 4121 146,914
Puma Biotechnology, Inc.®..................ocoeeee. 1,922 14,453 Viracta Therapeutics, Inc.®. ...l 2,305 24,249
Radius Health, Inc.®..........................L 3,099 46,888 VistaGen Therapeutics, Inc.® ......................... 12,322 32,777
Rapt Therapeutics, INc.®..............ccocoviiinnnn. 1,172 35,945 Vor BioPharma, Inc.®...........oooiiiiie 784 9,816
Recursion Pharmaceuticals, Inc., Class A®® ... . 1,365 41,428 Werewolf Therapeutics, Inc.® ......................... 444 7,734
REGENXBIO, Inc.®. ... 3,396 109,759 XBioteCh, INC.... v 868 14,062
Relay Therapeutics, Inc.® . ................ococoenee. 3,981 129,144 Xencor, INC.® .. 4275 131,584
Reneo Pharmaceuticals, Inc.@® ..................... 483 3,956 XOMACorp.@ ... 347 11,243
Replimune Group, Inc.® ..............ccoviviinnnnn. 1,752 57,343 Y-mAbs Therapeutics, Inc.®................ccceeenls 2,338 77,388
Revolution Medicines, Inc.®.............cooviiiiiin. 4,079 116,823 Zentalis Pharmaceuticals, Inc.® ....................... 2,175 115,732
Rhythm Pharmaceuticals, Inc.® ....................... 2,876 49,726 ZIOPHARM Oncology, Inc.®® .. .................. 13,238 30,050
Rigel Pharmaceuticals, Inc.®.......................... 11,686 46,744 25.018.377
i (@)(b) e
Rocket Pharmaceuticals, (I:)(cb.) ...................... 2,734 97,932 Building Products — 2.0%
Rubius Therapeutics, Inc.®®. ... 2,955 63,503 ;
) AOSMIth COrp.. ... 9,298 653,928
Sage Therapeutics, Inc.® ............................. 3,541 154,848 AAON. | 2839 176,444
Sana Biotechnology, Inc.@® 1,783 29,045 (NG e ' '
@ ’ ’ Advanced Drainage Systems, Inc. ..................... 4,023 491,168
Sangamo Therapeutics, Inc.'® .................... 7,871 75,404 Allegi
) a) BGIONPIC ... 6,364 869,322
Sarepta Therapeutics, Inc.®..................cooeee. 5,252 355,981 : @
. ( American Woodmark Corp.®..........oooiiiiiiinen. 1,380 102,465
Scholar Rock Holding Corp.@ ..............coooieee. 1,920 60,000 !
o a Apogee Enterprises, INC. ... 2,211 87,710
Selecta Biosciences, Inc.® ...........oooeiiiiinnnn, 5,804 20,082 A !
o : @ rmstrong World Industries, Inc. ....................... 3,223 348,664
Sensei Biotherapeutics, Inc.® ... 626 4,939 @
A AZEK Co., Inc.® .. 8,110 294,961
Seres Therapeutics, Inc.®............................. 4,550 32,305 Bui ' @
. @ uilders FirstSource, Inc.® ... 14,651 651,970
Sesen Bio, InC.®. ... 1,179 41,698
Caesarstone Ltd.............cooevviiiiiiii 1,412 18,737
Shattuck Labs, INc.®..........cooii 1,722 37,953 Carl

o ) (@) arlisle Cos., INC. ..o 3,622 732,513
Sigilon Therapeutics, Inc.®™ ... 571 2,878 c o @

. . @)(b) ornerstone Building Brands, Inc.®.................... 4,967 83,545
Silverback Therapeutics, Inc.®™ ...................... 857 25,950 .

AR CSW Industrials, INC........ooovvvvie i 908 107,407
Solid Biosciences, INC.® ... ...oooviiiii, 3,813 10,638 F :
. (@)(b) ortune Brands Home & Security, Inc................... 9,800 955,206
Sorrento Therapeutics, Inc.®®™ ... 18,681 153,371 . ) @
’ Gibraltar Industries, Inc.® ...l 2,225 166,163
Spectrum Pharmaceuticals, Inc.® ..................... 17,434 56,137 G
) @) riffon Corp.....ooovii 3,070 70,978
Spero Therapeutics, Inc.®®. ... 1,687 22,505 Insteel Industries. | 1302 50 557
SpringWorks Therapeutics, Inc.® 2,152 184,426 NSIEE! MGUSTTIES, TNC. . oo ' '

pringtroris S NC T ! ' JELD-WEN Holding, In¢.® ..............cooinn.. 6,580 174,238
Spruce Biosciences, Inc.® ... 432 3,979 L Int ional. | 9390 787338
$QZ Biotechnologies o, 1451 17557 ennox International, INC................ccovovivivnnnss ! ,

. T ’ ’ Masonite International Corp.®......................... 1,876 212,288
Stoke Therapeutics, Inc.®............................. 1,241 35,530 0 Comi 7443 715719
Summit Therapeutics, Inc.® 1,342 9,837 WENS LOMING oo ’ ’
P I e ’ ’ PGT Innovations, INc.@ 4,849 109,490
Surface Oncology, Inc.® ..., 2,109 12,675 Q o
. @ uanex Building Products Corp. ....................... 2,276 56,536
Sutro Biopharma, Inc.® ... 2,833 48,246 Resideo Technologies. Inc. 9.820 289 690
Syndax Pharmaceuticals, Inc.® 2,933 42,763 €51080 1ECNNOIOQIS, INC. T v ’ ’

y . @y ' ’ Simpson Manufacturing Co., Inc........................ 3,128 351,838
Syros Pharmaceuticals, Inc.®™ ..................... 3,721 17,191 Trex Co. Inc.@ 8227 708 842
Tolaris Therapeutics, Inc.® 538 7430 Tex Co., INC. @ ... ! :

o ’ UFP Industries, InC. ..o, 4,360 323,774
Taysha Gene Therapies, Inc.®™ ...................... 1,428 24,690 View. Inc.@®) 5475 33,343
TCR2 Therapeutics, Inc.®.............coocoiiiiinnss 1,899 23,624 PR ’ —_—
TG Therapeutics, IN¢.@® ..., 8,739 305,778 9,714,834
Tonix Pharmaceuticals Holding Corp.@® .. ........... 20,783 14,881 Capital Markets — 2.4%
Translate Bio, Inc.®®) ... 4,595 127,006 Affiliated Managers Group, InC. ............c.oovvennnn. 3,008 476,588
Travere Therapeutics, Inc.® ..............ocovivinnns 3,845 52,869 Ares Management Corp., Class A...................... 9,826 703,640
Trevena, Inc.®@®) 10,354 13,771 Artisan Partners Asset Management, Inc., ClassA...... 3,928 188,898
Trillium Therapeutics, INc.® ...............ccoevvenen. 6,367 41,577 Assetmark Financial Holdings, Inc.®................... 1,375 35,888
Turning Point Therapeutics, Inc.® ..................... 3,506 223,753 Associated Capital Group, Inc., ClassA................ 121 4,560
Twist Bioscience Corp.® ....................oc, 3,458 425,507 B. Riley Financial, InC..............cooiiiiiiiiians 1,337 90,328
Ultragenyx Pharmaceutical, Inc.® ..................... 4,721 376,877 BGC Partners, Inc., Class A ...........c.oovviinnnnn. 22,781 121,878
United Therapeutics Corp.®.................covvvenin. 3,174 577,446 Blucora, INC.® ... i 4,734 79,815
UroGen Pharma Ltd.@® ... . ... ............... 1,219 18,895 Brightsphere Investment Group, Inc. ................... 3,880 96,961
Vanda Pharmaceuticals, Inc.®................coeeeee. 4,585 74,781 Carlyle Group, INC. .......vvviii e 11,751 593,073
Vaxart, Inc.®®) 7,820 56,226 Cboe Global Markets, INC..............ccovvivininsn. 7,566 896,344
Vaxcyte, INC.® ... 2,582 55,978 Cohen & Steers, INC. ... 1,71 142,372
VBI Vaccines, Inc.@®) 12,192 36,332 Cowen, InC., CIasS A ... 1,693 67,686
Veracyte, Inc.@® ... 4,609 205,377 Diamond Hill Investment Group, Inc. ................... 337 58,048
Verastem, INC. @ ... 11,517 37,200 Donnelley Financial Solutions, Inc.®................... 1,944 62,616
Evercore, Inc., Class A .........ooviiviiii i 2,903 383,777
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Security Shares Value Security Shares Value
Capital Markets (continued) Chemicals (continued)
FactSet Research Systems, InC........................ 2,691 961,440 MOS@IC CO. ...t 24,780 773,879
Federated Hermes, INC. .........oovviiiiiiinnnnnnnnn, 6,362 206,383 NewMarket Corp. ... .vvvevrire e 456 144,055
Focus Financial Partners, Inc., Class A®............... 3,81 195,619 OliN COMP. vt 10,354 486,949
GAMCO Investors, Inc., ClassA ...........covivvens 288 7,759 Orion Engineered Carbons SA®....................... 4,001 72,338
GCM Grosvenor, Inc., Class A ...........oooviivvnnnn.. 2,150 21,414 PureCycle Technologies, Inc.® ........................ 2,139 31,679
Greenhill & Co., INC.......ooviii i 1,057 16,933 Quaker Chemical Corp.® ............................. 912 229,587
Hamilton Lane, Inc., Class A.............cccooviinnnnn. 2,584 240,312 Rayonier Advanced Materials, Inc.® ................... 3,922 27,336
Houlihan Lokey, INC.........oovvviii 3,535 314,968 RPM International, InC. ........ccoovvviiiiiinnns 9,073 785,631
INvesCo Ltd........oveei 23,941 583,682 Scotts Miracle-Gro Co. .....ovvvvviiiiii i 2,947 521,501
Janus Henderson Group PLC.............occviviiiiens 10,642 445,261 Sensient Technologies Corp............ccoovviiiiinnns 3,020 263,284
Jefferies Financial Group, InC. ...........cooviiiins 15,640 519,092 StEPaN Co. .ot 1,482 174,802
Lazard Ltd., Class A.........c.vvviiiiiiiiiiiiieeeen 6,968 328,890 Tredegar CoMp.....vvveee et 1,634 21,356
LPL Financial Holdings, InC. .............cocoviiiean 5,716 806,185 TrNSEO SA. .. 2,655 144,326
Moelis & Co., Class A .........ccooviiiiiiiiiin, 4,564 270,417 Tronox Holdings PLC, ClassA.............cccovvinnne. 9,030 166,423
Morningstar, INC. ........ooviiiiii 1,687 426,187 Valhi, INC. v 183 4,509
Open Lending Corp., ClassA®@® ... . ... 7,065 268,470 Valvoling, INC.....vveeeee e 13,098 401,847
Oppenheimer Holdings, Inc., ClassA................... 680 30,566 Westlake Chemical Corp...........oovvvvviiiiiiinnn.n. 2,257 187,150
Piper Sandler Cos.........coovviiiiiii i 1,412 173,238 WRGrace & Co. ... 4159 289,466
PJT Partners, Inc., Class A ............cooveeiininnnn. 1,618 126,479 Zymergen, Inc.@® 1,836 63,874
Pzena Investment Management, Inc., ClassA.......... 1,161 13,293 10,267,312
Sculptor Capital Management, InC...................... 1,455 33,785 . . . o
SEI INVESIMENES CO. . vvvv v 7.885 479.408 /‘i;merc'a! Services & Supplies —1.2%
ndustries, INC..........ooviiiii 4,598 213,761
StepStone Group, Inc., ClassA............ccooveiniens 2,463 112,091 ACCO Brands Cor 6.172 55178
N Dt , ,
Stifel Financial Corp. ........oovvviiiiiiiiian 6,948 462,320 ADT Inc. 10.875 114.079
StoneX Group, Inc.®. ... 1,158 74,726 Bradv Com. Class A ' '
. rady Corp., Class A .......c.oviiiiiiiiiiae 3,202 175,085
Valug Ling, INC. ... v 72 2,304 BrightView Holdings, Inc.®® . .................... 4270 68,448
Virtu Financial, Inc., Class A ..........coooveeiiiiiiin 6,380 164,221 N
. Brnk's Co....vee i 3,583 275,748
Virtus Investment Partners, Inc......................... 499 137,789 Casella Waste Systems. Inc.. Class A@®) 3536 243.206
WisdomTree Investments, INC.............oovveeennnn.. 9,844 60,836 A y YTy ’ ’
k : —_— CECO Environmental Corp.® ......................... 2,022 14,235
11,486,540 Cimpress PLCE®) . 1,159 118,508
Chemicals — 2.2% Clean Harbors, INC.® ... 3,596 341,620
AdvanSix, Inc.@ ..., 1,834 61,347 CoreCivic, Inc.® ... 7,903 81,243
American Vanguard Corp. ............ooviiiiiiniinn. 1,787 29,503 Covanta Holding Corp. .........ooovvviiiiiiiiiiiinns 9,080 182,508
Amyris, Inc.@® 11,375 165,848 DEIUXE COMP... e 2,891 126,915
Ashland Global Holdings, Inc...............oocovinne. 3,866 328,881 Driven Brands Holdings, Inc.®......................... 2,355 74,936
AVIENE COMP. et 6,128 297,331 ENNis, INC. ..o 1,912 37,800
Axalta Coating Systems Ltd.®......................... 14,368 432,477 Harsco Corp.@ ... ...oooviiiiiiie 5,145 103,517
Balchem Corp......oovvieiii 2,187 295,004 Healthcare Services Group, InC. ............coovvvennn 5,087 132,771
Cabot COM.....veve e 3,733 205,539 Heritage-Crystal Clean, Inc.® ......................... 1,789 50,414
CF Industries Holdings, Inc. ............coooviiiinns 15,336 724,626 Herman Miller, InC. ........coooviiiiii s 5,024 216,786
Chase COMp. ...ttt 662 77,143 HNECOMP. e 3,397 126,708
Chemours Co. ...ttt 11,916 396,207 IAA, INC.®) 9,688 585,930
Danimer Scientific, Inc.® .............................. 4,712 78,596 Interface, INC. .......covveiii 3,907 56,339
Diversey Holdings Ltd.® ...................ooeeees, 3,203 53,426 KAR Auction Services, Inc.® ....................oc...s 8,464 139,487
Ecovyst, INC.@ ... 3,315 51,581 Kimball International, Inc., Class B ..................... 4,124 51,055
Element Solutions, InC............coovviiiiiiiinanns 16,854 394,215 Matthews International Corp., ClassA.................. 2,080 71,968
Ferro Corp.® ... 6,524 135,699 Montrose Environmental Group Inc.®.................. 1,534 82,361
FutureFuel Corp.......oovviiii e 1,853 15,751 MSA Safety, INC. ..o 2,638 433,898
GCP Applied Technologies, Inc.®...................... 3,243 75,400 NL Industries, INC......ovveveieeieeeiiieeeeee 244 1,471
Hawkins, INC. ..o 1,158 42,047 Pitney Bowes, INC. .......oovieiiiii 10,832 86,656
HBFuller Co. ..o 3,746 242,067 RR Donnelley & Sons Co.@ ...........ooeviviinnnn, 4,555 27,877
Huntsman Corp. ........c.ovvieeiiiiieeieiiieiennn, 15,096 398,685 SPPlus Corp.@. ... 1,600 52,464
Ingevity Corp.® . ... 2,892 245,646 Steelcase, Inc., Class A ................coeeveinnn... 5,860 80,575
INNOSPEC, INC...\ vt 1,870 165,402 Stericycle, Inc.® ..., 6,588 464,783
Intrepid Potash, Inc.® ... 619 18,756 Team, Inc.®® 1,914 11,809
Koppers Holdings, Inc.® ..............coccovvinnen, 1,316 40,414 TetraTech, INC....v v 3,839 512,583
Kraton Corp.@ ... ..o 2,073 79,168 UNiFirst Corp. . ..o 1,014 220,819
Kronos Worldwide, InC..............occoviviiiiiians 1,507 20,962 US Ecology, Inc.® ... 2,843 99,505
Livent Corp.®. ... o 10,021 195,510
Marrone Bio Innovations, Inc.®® ... ................ 6,604 8,255
Minerals Technologies, INC..............ooovviiiiiinns 2,516 201,834
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Schedule of Investments (continued)
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iShares Russell Small/Mid-Cap Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Commercial Services & Supplies (continued) Construction & Engineering (continued)
Viad Corp.® ... 1,358 §$ 62,264 Sterling Construction Co., Inc.® ....................... 1,718 § 37,727
VSE COMP. vttt et 681 34,084 Tutor Perini Corp.@® ... 2,825 39,748
5829 394 Valmont Industries, Inc.............oooooi 1,417 335,758
’ ’ " 1 Y] . (a)
Communications Equipment — 1.0% WillScot Mobile Mini Holdings Corp.®.................. 12,859 369,182
ADTRAN, NG, 4,222 94,615 5,041,485
Aviat Networks, Inc.@ ..., 439 16,366 Construction Materials — 0.2%
CalAmp Corp.@. ... i, 2,231 27,062 Eagle Materials, InC. ..........cooviviiiiiiiii s 2,980 421,133
Calix, Inc.® ... 3,733 174,630 Forterra, Inc.® ... 1,997 47,109
Cambium Networks Corp.® ..............ooeivinins 554 24,404 Summit Materials, Inc., ClassA® ...................... 8,646 290,506
Casa Systems, Inc.® ....................... 2,392 17,964 United States Lime & Minerals, Inc. .................... 103 14,317
Ciena Corp.® ... i 11,042 641,982 US Concrete, InC.® ... 1,091 79,436
Clearfield, Inc.® ..o 706 30,725 852,501
CommScope Holding Co., Inc.®....................... 15,293 323,600 . 0
Comtsch Tel ications C 1726 43,008 Consumer Finance — 0.7%
omiech [e1ecommunICations LOrp. ................... ' ' Atlanticus Holdings Corp.@.............cooviiiiiii., 357 15,522
Digi International, Inc.® ..................oo 2,202 45,537 Credi @)
a)(b) redit Acceptance Corp.®®. ... 681 330,128
DZS, Inc.®®) 2,331 46,037 c .
@ uro Group Holdings Corp...........oovviviiiiiiinnns 1,527 24,081
EchoStar Corp., Class A® . ..., 2,736 61,013 E ) @)
@ ncore Capital Group, Inc.®®. ... 2,116 100,172
EMCORE Corp.® . ... 2,359 20,618 ! @
Enova International, Inc.®....................o 3,032 100,329
Extreme Networks, Inc.®............o.cooiviiiniiiin, 8,192 90,194 @
. Ezcorp, Inc., Class A® ... 3,073 17,578
F5 Networks, Inc.® ... 4,264 880,559 FirstCash. | 3060 242 35
Harmonic. Inc.@) 6056 53 595 irstCash, INC. ....vvvv e , ,
, P : ' Green Dot Corp., Class A®............................ 3,218 148,253
Infinera Corp.® ... ..o 12,308 121,972 Lendi @
@ endingClub Corp.® ... 6,643 162,089
Inseego Corp.@........ooo 5,625 48,881 . @
” LendingTree, Inc.'® ... 791 154,419
Juniper Networks, INC...........cooiii i 23,337 656,703 )
) NavIent Corp. ..ot 13,120 268,042
KVH Industries, Inc.® ... 1,018 11,524 N
) @) elnet, Inc., Class A.........cooiii i 1,142 85,993
Lumentum Holdings, Inc.® ... 5,235 439,688 . .
OneMain Holdings, INC...........oooveiiiiiieas 6,231 380,091
NETGEAR, Inc.® ... ..o 2,004 68,637 0 o @
@ portun Financial Corp.® ............cccoviiiinn. s, 1,378 29,048
NetScout Systems, Inc.®.............coooiii 4,698 135,114 @
) PRAGroup, Inc.®. ... 3,024 117,301
Plantronics, Inc.® ... 2,251 70,209 PROG Holdi
) - @ oldings, INC.........ooviii 4,593 201,036
Ribbon Communications, Inc.®........................ 4,753 32,843 Regi
) @b) egional Management Corp. ...........ccoovviiinnnn. 1,032 53,385
ViaSat, Inc.®™ ... 4,248 210,871 Santander C USA Holdings. | 4079 167.361
Viavi Solutons, Inc. 17,327 289,188 an e e LOnSUMEr SR TOTANGS, IE..ovve ’ ’
PR ' —_— SLM COMD. vttt e 23,170 436,291
4,677,629 Upstart Holdings INc®. ..........cooveiiiiiiiieen, 856 103,371
Construction & Engineering — 1.1% World Acceptance Corp.®@................oooiviinen, 292 55,354
AECOM®) 9,974 627,963 3192196
Ameresco, Inc., Class A® ............................. 2,099 143,845 . . 0 o
API Group Corp_(a)(b)(d) ________________________________ 12,732 291,818 Containers & Packaging — 1.4%
AptarGroup, INC. ..o 4518 582,461
ArCOSa, INC.. e 3,732 204,364
Argan Inc 988 44411 Ardagh Group SA ... 1,258 29,374
Comfort Systems USA, ING............................. 2,748 205413 g"ery DENNISON COMP.... v 5809 1242801
. . @ erry Global Group, Inc.®................oon 9,647 620,206
Concrete Pumping Holdings, Inc.® .................... 1,782 15,503 C Holdi | 9.265 924.276
Construction Partners, Inc., Class A@®) 1,905 63,970 FOWN FIOICINGS, TNC. - oo ' '
) w ' ' Graphic Packaging Holding Co...............c..ovens 19,622 376,154
Dycom Industries, Inc.®......................ocl 2,032 141,021 .
Greif, Inc., Class A ... 1,651 100,084
EMCOR Group, INC.....vvvvieeiie e 3,635 442,779 .
Greif, Inc., Class B ... 451 27,457
Fluor Corp.® ..o 9,696 161,535 .

) ) Myers Industries, InC.............coovviiiiii i 2,482 52,569

Granite Construction, InC...............covviiiinnn... 3,643 139,964 @
O-1Glass, InC.™ ..o 10,774 159,347
Great Lakes Dredge & Dock Corp.® ................... 4,246 65,388 P . .
) @ ackaging Corp. of America ............ooevviiinnnn. 6,669 943,663
HC2 Holdings, Inc.® ... 2,755 10,138 .
IES Holdi nc.@ 549 29,871 Pactiv Evergreen, INC............oovviviiiiiiiiiiaanns 2,709 39,199
olings, InC. 7. R SRR ' Ranpak Holdings Corp.@...........c.ovveeiiiineeii, 2,256 57,799
Infrastructure and Energy Alternatives, Inc.®........... 1,326 16,005 .
Sealed Air COrp. ..ot 10,886 617,780
MasTec, Inc.® ... ..o 4,060 410,994 . .

. ; Silgan Holdings, InC. .........ccooiiiiiii 5713 231,491
Matrix Service Co.® ... 1,644 17,936 S Products C 7048 462 350
MYR Group, Inc.® 1,13 106,436 OO0 LTOCHES =0y ’ ’

,' S I y s UFP TeChnOlOgieS, |nC.(a)(b) ............................ 418 24,988
Northwest Pipe Co.® .................cooiiiinil, 587 16,677 —_—
NV5 Global, INc.®) ............ccoeieeiiseieii, 1,079 102,505 6,491,999
Primoris Services Comp. ... ....ovveriireiiiiiiianins 3,642 108,896 Distributors — 0.3%
Quanta Services, INC. ..............ocoevviiniininn.n. 9,809 891,638 Core-Mark Holding Co., Inc. ..., 3,611 165,418
SCHEDULE OF INVESTMENTS 3
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(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Distributors (continued) Electric Utilities (continued)
Funko, Inc., Class A® . ..................ooiiiin.l, 1,79 $ 33,513 OGE ENergy Corp. .....vvveiiieeiiie e aiieeans 13,824 466,560
Greenlane Holdings, Inc., Class A®@® ... . ... ..... 1,307 4,653 Otter Tail Corp......vveveveeeee e 2,845 144,497
POOICOMP. .ot 2,771 1,324,039 Pinnacle West Capital Corp. ..........oovvviviiiinanns 8,016 669,737
1,517,623 PNM Resources, InC...............ooooiiis, 6,305 304,721
Diversified Consumer Services — 1.0% gortlinéi Generlal Elgztrlc io ........................... 6221 31;222
2U, Inc.@®) 4872 211,445 park Energy, InC., LIaSS Ao ,
Adtalem Global Education, Inc.® ...................... 3,897 141,617 3,754,887
American Public Education, Inc.® ..................... 1,194 35,366 Electrical Equipment — 1.5%
Bright Horizons Family Solutions, Inc.®................ 4,372 653,614 Acuity Brands, INC. ........ooviiiiiiiii 2,549 447,044
Carriage Services, INC. ...........ococviviviviiinannn, 1,622 60,306 Advent Technologies Holdings, Inc.@® ............... 1,028 8,008
Chegg, INc.® ... 10,036 889,491 Allied Motion Technologies, InC...................o..... 645 21,227
Coursera, INC.@. ... 780 27,760 American Superconductor Corp.® ..................... 1,758 24,700
frontdoor, Inc.® ... 5,882 287,865 Array Technologies, Inc.® ............................. 8,661 117,270
Graham Holdings Co., Class B...............cc.oevent. 262 174,141 Atkore, InC.® 3,188 239,451
Grand Canyon Education, Inc.®® . ................... 3,139 289,949 AZZINC. oo 2,075 109,954
H&R BIOCK, INC. ... vt 12,414 304,764 Babcock & Wilcox Enterprises, Inc.® .................. 3,578 25,618
Houghton Mifflin Harcourt Co.®)........................ 8,789 99,491 Beam Global®® . ... 566 17,303
Laureate Education, Inc., Class A® .................... 6,983 103,418 Bloom Energy Corp., Class A® ........................ 9,450 206,010
OneSpaWorld Holdings Ltd.® ......................... 3,445 34,037 ChargePoint Holdings, Inc.®® __..................... 9,876 233,567
Perdoceo Education Corp.@...........ccovvvvivinnnnn. 4,651 55,161 Encore Wire Corp. ....vvvvvvie i 1,573 123,370
Regis Corp.@® . 1,614 12,864 ENBISYS ..ttt 3,029 298,841
Service Corp. International ............................ 11,729 732,945 Eos Energy Enterprises, Inc.&®) ... .................... 1,125 17,460
StoneMor, INc.® ... 1,811 4,799 FTC Solar, Inc.®. ... 1,144 11,600
Strategic Education, Inc...................coooeunnes. 1,629 129,163 FuelCell Energy, Inc.®® ... ........................ 22,180 140,399
Stride, Inc.@® 2,699 82,751 GrafTech International Ltd.............................. 11,651 132,472
Terminix Global Holdings, Inc.® ....................... 8,889 466,673 Hubbell, Inc. ... 3,844 770,568
Vivint Smart Home, Inc.®® ... 6,381 78,295 nVent Electric PLC ... 12,323 389,530
WW International, Inc.®® .. ... 3,589 110,326 Plug Power, Inc.®. ... 35,701 973,923
4,986,241 Powell Industries, Inc. ... 551 16,029
Diversified Financial Services — 0.2% Preformed Line Products Co. ..o 205 14,047
L Regal Beloit Corp.......ovvviieeiie e 2,729 401,791
Alerus Financial Corp...........ccoovviiiiiiinnn, 903 25,239 b
) Romeo Power, Inc.®@® ... 2,693 18,986
A-Mark Precious Metals, Inc. .............coovviinnnnn. 606 30,870 Sensata Technologies Holding PLC® 119 651796
Banco Latinoamericano de Comercio Exterior SA, ensata fechno ogles OIOING FLA 70 ’ ’
Shoals Technologies Group, Inc., ClassA®@ ............ 7,315 212,793
Class E """"""""""""""""""""""" 2'413 39'766 St | (a)(b) 4 255 115 353
Cannae HoIdings, Inc.<a) ............................... 6,571 218,486 em, Inc. b ....................................... y y
) . . Sunrun, Inc.@®) 14,208 752,598
Marlin Business Services COrp..............oovvvinnns 464 10,468 | @
Voya Financial, INC. ..o vovveeeeeeseeeeee) 8.411 541,668 Thermon Group Holdings, Inc.*® ....................... 2,055 34,236
T ’ —_— TPI Composites, Inc.® ......................c. 2,447 95,776
866,497 Vertiv HOlINGS CO......vvveeeeeee e 20,248 567,754
Diversified Teleccommunication Services — 0.3% Vicor Com.® ... 1,422 164,397
i (a _
ATIBTG NG ..o e ue 7353871
nternational, InC..............ooooi , . . 0
Bandwidth, Inc., Class A(a)(b) ........................... 1,640 212,642 EIeCtromc Equ'l’(z‘;ent: Instruments & Components —21%

IS @ 908 Devices, Inc.®............oo 525 16,406
Cincinnati Bell, Inc.®®. ... 2,925 44,870 Ad dE Industrics. | 2821 292679
Cogent Communications Holdings, Inc.................. 2,899 224,991 vance ”ergy n ”S(E[;ﬁj' MO ’ ’

) - ’ @ Aeva Technologies, Inc.®™ .................. 1,604 14,051
Consolidated Communications Holdings, Inc.?.......... 4,694 36,097 ) : @b
(@)b) Akoustis Technologies, Inc.®™ ...l 3,037 29,398
Globalstar, Inc.®® . ... ... 39,424 54,405 . @
@ Arlo Technologies, Inc."® ...t 5,525 33,758
IDT Corp., Class B ... 1,380 68,724 i @

" - (@)b) Arrow Electronics, Inc.*®................ 5,196 616,090
Iridium Communications, Inc.®® ...................... 8,360 353,043 Avnet | 6770 279,736
Liberty Latin America Ltd., ClassA®................... 4,067 55,515 VIELINC. oo : '

: : : @ Badger Meter, Inc. ... 2,223 224,590
Liberty Latin America Ltd., Class C*®................... 10,169 140,637

@ Belden, InC........oooviiiii 3,031 148,519

Ooma, Inc.® ... 1,534 28,456 ;
@ Benchmark Electronics, Inc. ... 2,367 62,489
ORBCOMM, InC.! .o 4,934 55,705 Cognex Corp 12197 1102731

. @ T e aanar COgNEX COM.. . , 1102,

Radius Global Infrastructure, Inc., ClassA®............ 2811 43,093 Coherent, Inc.@. ... 1768 434822
1,393,655 CTS COM. vttt 2,114 73,969
Electric Utilities — 0.8% Daktronics, INC.® ... 2,403 14,682
ALLETE, INC. .. 3,563 250,550 ePlus, INC.® ... 834 77,112
Hawaiian Electric Industries, Inc........................ 7,193 311,744 Fabrinet® ... ... 2,520 238,190
IDACORP, INC. ... 3,624 382,151 FARO Technologies, Inc.® ............................ 1,527 111,303
MGE Energy, InC. ......cooviiiiii 2,426 189,519 Identiv, INC.® ... i 1,309 21,311
NRG ENergy, INC. .......ooviviiiiiiiiiiiiiiiiinis 17,332 714,772 I-VE e @O 7,448 519,945
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Schedule of Investments (continued)

iShares Russell Small/Mid-Cap Index Fund

July 31, 2021 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Electronic Equipment, Instruments & Components (continued) Entertainment (continued)
Insight Enterprises, Inc.® ..............coooviiii, 2,508 251,753 Chicken Soup For The Soul Entertainment, Inc.@. ... 734 $ 26,336
IPG Photonics Corp.® .............cocoeiiiiiinn, 2,588 564,598 Cinemark Holdings, Inc.® . ............................ 7,381 114,627
Iteris, INC.B®) 2,835 17,662 CuriosityStream, Inc.®® ... 1,667 18,320
Itron, INC.®) L. o 3,169 312,527 Eros STX Global Corp.® ..o, 20,302 22,129
Jabil, INC. . 10,419 620,347 IMAX Corp.@ .. 4,735 76,423
Kimball Electronics, Inc.® ........................c.... 2,633 53,687 Liberty Media Corp.-Liberty Braves, Class A® .......... 524 13,907
Knowles Corp.@ ..o 7,480 149,899 Liberty Media Corp.-Liberty Braves, Class C@.......... 2,493 65,940
Littelfuse, Inc........oooooii 1,754 466,547 Liberty Media Corp.-Liberty Formula One, Class A® . ... 1,688 69,985
Luna Innovations, Inc.®....................... 2,064 25,449 Liberty Media Corp.-Liberty Formula One, Class C@. . .. 14,515 681,189
Methode Electronics, INC..............coovvvvvinnnn.n. 2,945 140,859 Lions Gate Entertainment Corp., Class A@® .. ... 4,068 61,142
MicroVision, Inc.@® ... 10,849 149,391 Lions Gate Entertainment Corp., Class B@............. 7,698 102,845
Napco Security Technologies, Inc.® ................... 950 33,583 LiveXLive Media, Inc.®®, . .................. 3,900 13,806
National Instruments Corp. ...........coooveiiiiiannns 9,155 403,827 Madison Square Garden Entertainment Corp.® ........ 1,618 113,195
nLight, Inc.@. ... 2,780 96,438 Madison Square Garden Sports Corp.®)................ 1,437 233,857
Novanta, Inc.® ... 2,384 334,737 Marcus Corp.® ... ..o 1,514 24,330
08I Systems, Inc.® ... 1,088 108,854 Playtika Holding Corp.®. ... 5,212 115,863
Quster, Inc.&® . 1,880 17,277 Skillz, Inc.@® 20,188 284,247
PAR Technology Corp.® ..............ccoeviiiinnl, 2,004 122,344 World Wrestling Entertainment, Inc., ClassA ........... 3,038 150,016
PC Connection, INC........veveieeiiiieiieeane, 673 32,008 Zynga, Inc., Class A®@® ... ... 71,288 720,009
Plexus Corp.®. ... 1,940 175,221 3,973,417
Rerr,S COMp.® o 1,269 241,81 Equity Real Estate Investment Trusts (REITs) — 7.8%
Sanmina Corp.® ... ... 4377 168,164 Acadia Realty Trust 5755 123157
ScanSource, INC.@. ... i 1,642 45,303 Aca |aR eT yC USE s 4’501 338’250
SYNNEX COMD. v vt 2,923 349,415 Algree Bally COMP...... v : ’
. exander & Baldwin, Inc. ..., 6,312 126,366
TTM Technologies, Inc.®............................ 7,047 98,588 Al ,
) @) exander's, INC. ... 134 37,365
Velodyne Lidar, InG . o 459 36,806 American Assets TrUst INC............................. 3,981 147,018
Vishay Intertechnology, Inc.................ooooiint. 9,055 200,387 American Campus C ities. | 9.475 476,687
) o pus Communities, InC. .................. } ,
Vishay Precision Group, Inc.®...................c. 1,349 49,009 American Fi Trust | 9666 81 871
VORter COp....... oo 12256 396 482 merican Finance Trust, INC. ... ) ,
' —_—l American Homes 4 Rent, Class A...................... 19,531 820,302
9,974,814 Americold Realty Trust . ... .oovvveereeiiieeinnn, 17,909 695,765
Energy Equipment & Services — 0.4% Apartment Income REIT Corp. ..........coovvveiinnnen. 11,204 589,779
Archrock, INC. ..o 11,746 101,133 Apartment Investment and Management Co., Class A. .. 9,897 68,883
Aspen Aerogels, Inc.@® 1,443 54,329 Apple Hospitality REIT, INC...........ovoviiiiiiinnss 15,187 227,046
Bristow Group, Inc.® ... 470 12,211 Armada Hoffler Properties, Inc. .............cooviiit 3,840 49,920
Cactus, Inc., ClassA ........coovvviiiiiiine 3,607 129,996 Ashford Hospitality Trust, Inc.®........................ M1 11,518
ChampionX Corp.® ... 14,121 328,172 Braemar Hotels & Resorts, Inc.® ...................... 2,829 14,428
DMC Global, Inc.®. ... 1,199 52,480 Brandywine Realty Trust.................oooiiininn. 11,304 157,804
Dril-Quip, INc.® ... 2,359 67,420 Brixmor Property Group, InC. ............cociiiiiinn 21,274 489,727
Frank’s International NV® ..., 11,062 30,420 Broadstone Net Lease, InC..................ooeie, 9,626 250,469
FTS International, Inc., Class A® ...............o.ou.. 539 10,532 BRT Apartments Corp. .........ooovvveiiiiieiiinannns 862 15,145
Helix Energy Solutions Group, Inc.®................... 9,371 38,890 Camden Property Trust. ..........oovveiiiii s 6,676 997,328
Helmerich & Payne, InC............ocooviiiiiiiiinnns 7,579 217,290 CareTrust REIT, InC.......ooovv i 5,738 138,401
Liberty Oilfield Services, Inc., Class A® ................ 5,701 58,093 Catchmark Timber Trust, Inc., ClassA.................. 3,422 40,003
Nabors Industries Ltd.®@ . ..............ccoviviinnnnn. 479 41,917 CONEISPACE . ..\ v vttt e 867 78,030
National Energy Services Reunited Corp.® ............ 1,874 24,175 Chatham Lodging Trust®...............coooviiinnin, 5,191 63,745
Newpark Resources, Inc.®............................ 5,916 19,109 City Office REIT, INC. ...ovvoei 2,726 35,084
NexTier Oilfield Solutions, Inc.® ..................oo... 11,147 42,582 Clipper Realty, INC......oovii i 722 6,007
NOV, Inc.® ... 29,347 405,282 Columbia Property Trust, InC. ............covviiviinns 7,627 127,142
Oceaneering International, Inc.® ...................... 6,657 88,272 Community Healthcare Trust, Inc..............coovei 2,048 102,052
Oil States International, Inc.® ......................... 4122 23,330 CorePoint Lodging, Inc.® ............................. 4,223 56,757
Patterson-UTI Energy, INC...........ooovviiiiinnnnn. 12,933 103,723 CoreSite Realty Corp. ........oovvviviiiiiiiiiins 3,069 424,166
ProPetro Holding Corp.®...........ccoiviiiieinns 5,535 41,789 Corporate Office Properties Trust ...................... 8,102 238,523
RPC, INC.® . 4,756 19,975 Cousins Properties, INC. ...........ooveiiiiiiinnanns 10,087 400,656
Select Energy Services, Inc., Class A®@ ................ 3,726 22,170 CTO Realty Growth, INC...........oovvivininiiinnnn, 415 23,319
Solaris Qilfield Infrastructure, Inc., ClassA ............. 2,026 17,626 CubeSmart ..o 14,299 710,088
TETRA Technologies, Inc.® ...............cooeinins 7,821 24,167 CyrusOne, Inc 8,698 619,906
Tidewater, Inc.® ... 2,717 30,756 DiamondRock Hospitality Co.® ........................ 12,470 107,367
U.S. Silica Holdings, Inc.® ............................ 4,859 49,076 DigitalBridge Group, Inc.® ............................ 35,857 249,565
2,054,915 Diversified Healthcare Trust .....................oc.. 15,842 61,784
Evotahment—08% < A = SR
95, 1nC., LIaSS AT oo ' RN EastGroup Properties, INC.............ooovviiininn.n. 2,803 493,945
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iShares Russell Small/Mid-Cap Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Equity Real Estate Investment Trusts (REITs) (continued) Equity Real Estate Investment Trusts (REITs) (continued)

Empire State Realty Trust, Inc., ClassA................ 9433 § 107,819 Rayonier, INC.........ooooii 10,040 378,608
EPR Properties .........oovivviiiiiiiiiiiieanns 5,046 253,814 Regency Centers Corp. .......ooovvvviiiiiiiiinenn. 12,058 788,714
Equity Commonwealth ................cociin, 7,935 208,611 Retail Opportunity Investments Corp. .................. 8,849 156,362
Equity LifeStyle Properties, Inc....................oo.s 12,236 1,025,377 Retail Properties of America, Inc., ClassA.............. 15,802 199,263
Essential Properties Realty Trust, Inc................... 7,948 236,850 Retail Valug, InC.........ooooiiiiii 1,169 28,570
Farmland Partners, Inc. ... 1,772 22,327 Rexford Industrial Realty, InC...............ccooiiein 9,535 586,593
Federal Realty Investment Trust ....................... 5,509 647,473 RLJ Lodging Trust. ..o 12,107 173,735
First Industrial Realty Trust, Inc.....................o.s 9,060 496,307 RPTRealty ..o 5411 68,936
Four Corners Property Trust, Inc. ................o.cens 4,980 142,976 Ryman Hospitality Properties, Inc.® ................... 3,947 302,735
Franklin Street Properties Corp.............c.oovvviinnns 6,638 34,650 Sabra Health Care REIT, InC. ...............ooovvvee s 15,794 293,610
Gaming and Leisure Properties, Inc. ................... 15,762 746,173 Safehold, Inc.® ... 1,169 105,584
Ge0 Group, INC....vve e 7,298 50,502 Saul Centers, INC......oovviiiii 846 38,578
Getty Realty Corp. ......ooviiiiiiiiii e 2,609 82,418 Seritage Growth Properties, Class A® ................. 2,386 37,866
Gladstone Commercial Corp. .......c.vvvivieeiinnnanns 3,405 78,928 Service Properties Trust..........oovvveiiineiiinnanns 10,815 120,371
Gladstone Land Corp........oovvviiiiiiiiiiiiiiins 2,642 61,611 SITE Centers COrp. ... 12,688 201,232
Global Medical REIT, INC.......ovvviiiiiiiiein 5,068 78,858 SL Green Realty COrp. .....oovvvviiiiiiiiiiiiiiins 5,071 377,587
Global Net Lease, INC.........oovvviviiiiiiiiiiins 7,630 140,926 Spirit Realty Capital, Inc. ... 8,044 403,970
Healthcare Realty Trust, InC...............ccoiiiias 10,235 326,292 STAG Industrial, InC. .........coviiiiiiii e 10,868 449,066
Healthcare Trust of America, Inc., ClassA.............. 15,597 445,918 STORE Capital COrp. «...ovvvvveeiiiieaiiieaiiiiaanns 17,523 634,157
Hersha Hospitality Trust® ............................. 2,133 20,072 Summit Hotel Properties, Inc.®........................ 9,510 85,685
Highwoods Properties, Inc. ... 7,363 351,141 Sunstone Hotel Investors, Inc.® ....................... 15,889 183,359
Host Hotels & Resorts, INC.® ..............oovvinenne. 49,853 794,158 Tanger Factory Outlet Centers, Inc. .................... 6,549 112,446
Hudson Pacific Properties, Inc. ........................ 9,979 272,028 Terreno Realty Corp. ......ovvvvviiiiiiiiiiieee 4,785 327,103
Independence Realty Trust, Inc. ..................c.ee. 6,885 132,743 UMH Properties, InC..........ocooviiiiii, 2,620 60,994
Indus Realty Trust, InC............ooveiiiiiiiiins 333 22,494 Uniti Group, INC... .o 13,283 155,544
Industrial Logistics Properties Trust .................... 4,415 119,646 Universal Health Realty Income Trust .................. 901 53,835
Innovative Industrial Properties, Inc..................... 1,661 357,098 Urban Edge Properties ............ccooviiiiiiinanns 7,624 144,856
Iron Mountain, INC. ... 20,322 889,291 Urstadt Biddle Properties, Inc., ClassA................. 2,994 57,096
IStar INC. v 4,724 114,463 VEREIT, INC.o.vvve e 16,362 801,247
JBG SMITH Properties ...........ccoovviviiiniiianns 8,515 277,844 VICI Properties, INC...........coovviiiiiiiiiiiinn 38,254 1,193,142
Kilroy Realty Corp. ........covviiiiiiiin, 8,229 570,023 Vornado Realty Trust...........cooviiiiiiiiininnnn. 12,513 544,315
Kimco Realty Corp. .....oovvvviiiii i 29,444 628,041 Washington Real Estate Investment Trust .............. 5,637 136,923
Kite Realty Group Trust............coovviiiiiiinnnn. 6,719 135,455 Weingarten Realty Investors.................ccooeee. 8,860 285,203
Lamar Advertising Co., ClassA ............ccovivenns 6,128 653,245 Whitestone REIT. ... 2,346 20,762
Lexington Realty Trust. ... 18,559 244,051 Xenia Hotels & Resorts, Inc.®......................... 7,751 137,038
Life Storage, INC.......vvvii i 5,422 636,326 37,138,506
T PIOOTIES N0 v B eSS Food & Staples Retailing — 0.7%

acerich CO. ... , , Abertsons Cos., Inc., ClassA®. . ... 10570 228,312

Mack-Cali Realty Corp..........ooviviviiiiiiiiiienns 5,817 104,706

) X ANdersons, INC. ......oovvvieeii 2,054 54,842
Medical Properties Trust, Inc.......................es, 41,293 868,392 ) ’ @

BJ's Wholesale Club Holdings, Inc.® .................. 9,767 494,601

Monmouth Real Estate Investment Corp................ 7,849 149,445 ,

} Casey’s General Stores, InC. ...........oovviiiinnnns 2,663 526,502
National Health Investors, Inc. ......................... 2,962 202,097 ) @
National Retail Proverties. | 12547 613172 Chefs’ Warehouse, Inc.'®...............oooiis 2,080 60,154

ational netal FIOPEMIES, INC...ovvvrvveeneeriee ' ' Grocery Outlet Holding Corp.® ........................ 6,684 221374
National Storage Affiliates Trust........................ 5,628 304,869 (@)b)

HF Foods Group, Inc.®® ... . ... 2,066 10,681
NETSTREIT COMp. + v 2,560 66,432
; Ingles Markets, Inc., Class A.............coeiiiienn 1,325 79,182
New Senior Investment Group, Inc. .................... 5,636 51,964 ) ; @
) o MedAvail Holdings, Inc.®................ooooiiis 687 5,798
NexPoint Residential Trust, InC......................... 1,450 85,477 o
Office Properties | Trust 3925 93 460 Natural Grocers by Vitamin Cottage, Inc. ............... 452 5,053
106 FTOPEMIES INCOME TTUSL: ..o ' ' Performance Food Group Co.®\........................ 9,096 416,779
Omega Healthcare Investors, InC...................o..s 16,905 613,313 .
) . PriceSmart, InC..........ccovviii 1,874 168,173
One Liberty Properties, InC....................ooea, 1,163 35,576 aon @)
) Rite Aid Corp. @™ 3,625 55,100
Outfront Media, Inc.® .......................oo. 9,831 234,863
P s | 14766 144 116 SpartanNash Co........oovvviiiii i 2,462 47,886

aramount Group, INC. ..o ’ ’ Sprouts Farmers Market, InC.(a)(b) ...................... 8,117 199,516

Park Hotels & Resorts, INC.®) . ..........ccooviviiiii. 16,583 306,785 . @
United Natural Foods, Inc.® ...................ooei 3,811 126,220
Pebblebrook Hotel Trust...................ccoo, 9,430 212,081 ’ @
. US Foods Holding Corp.®...........ooiiiis 15,991 549,131
Physicians Realty Trust...............ocooiiinn, 14,530 275,343 :

. Village Super Market, Inc., ClassA..................... 548 12,357
Piedmont Office Realty Trust, Inc., ClassA............. 9,445 179,644 Weis Markets. Inc 1071 56 388
Plymouth Industrial REIT, InC..............c.oevvnnn. 2,970 68,548 P ’ _—
Postal Realty Trust, Inc., Class A. . .......c..vvvreenni, 763 14,665 3,318,049
PotlatchDeltic COMp. .. .vvvvvvireeeiae e 4,702 244,222 Food Products — 1.4%

Preferred Apartment Communities, Inc., ClassA........ 3,343 35,235 AppHarvest, Inc.®® 3,116 37,143
PS Business Parks, INC. .......ovvveeiieiiiiinn, 1,510 232,042 B&G Foods, INC. ... 4,378 125,736
QTS Realty Trust, Inc., Class A ...........c..evvvnnnn. 4,973 386,452 Beyond Meat, Inc.®® ... 4,108 504,052

Bunge Ltd........ovvi 9,845 764,267
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Security Shares Value Security Shares Value
Food Products (continued) Health Care Equipment & Supplies (continued)
Calavo GrOWErS, INC.........vvviiiieieaeaeaien, 1244 § 70,087 ClearPoint Neuro, Inc.®............ooiiiieieen, 1,197 $ 26,609
Cal-Maine Foods, Inc.®) ..o, 2,349 81,957 CONMED COMP... vt 2,052 283,053
Darling Ingredients, Inc.® .................ocooeenen. 11,567 798,933 CryoLife, INC.® ... ..o, 2,506 67,662
Flowers Foods, INC. .........coviiiiiiii i 13,981 329,392 CryoPort, Inc.® ... 2,763 170,532
Fresh Del Monte Produce, INC............cccvvvvvnnn.n. 2,219 68,478 Cutera, INC.®) ..o 1,152 59,846
Freshpet, Inc.® ... 2,829 414,307 CytoSorbents Corp.® ..............ccoeiiiiiiiin. 2,566 19,527
Hain Celestial Group, Inc.® .................ocoeeeee. 5,789 231,039 DarioHealth Corp.® . ... ..o, 859 12,748
Hostess Brands, Inc.@® ..............ccoviiiinnnnn. 10,705 172,243 Eargo, Inc.® ... 1,255 45,180
Ingredion, INC. ... 4,656 408,843 Envista Holdings Corp.® .....................ocoeeal 11,657 502,184
J&J Snack Foods Corp. ........oovvvivinininiiinnnn, 1,016 167,010 Glaukos Corp.® ... ..o, 3,198 163,098
John B Sanfilippo & Son, InC. ... 855 78,968 Globus Medical, Inc., Class A® . ....................... 5,537 460,512
Laird Superfood, Inc.®® ... 384 10,714 Haemonetics Corp.@...........covvviviiiiiiinnnn, 3,423 208,084
Lamb Weston Holdings, InC. ..............ccoiiiean 10,425 696,077 Heska Corp.@ ... ..o 712 171,378
Lancaster Colony Corp. ...........ccovviviiiiiiiinnnnn. 1,301 257,429 Hill-Rom Holdings, InC. ... 4,736 655,747
Landec Corp.® ... 1,554 17,001 ICU Medical, Inc.® ..o 1,355 275,458
Limoneira Co......ovvveiii 1,018 18,232 Inari Medical, Inc.® ... 2,435 218,639
Mission Produce, Inc.® ... ....ccooviiiiiiiiiin 2,362 45752 Inogen, INc.® ... 1,307 104,259
Pilgrim’s Pride Corp.® .................cooeiinn 3,150 69,772 Integer Holdings Corp.® ....................ocoeiil, 2,226 217,903
Post Holdings, Inc.@® ... 4,297 439,755 Integra LifeSciences Holdings Corp.® ................. 5,035 364,484
Sanderson Farms, INC. ... 1,500 280,260 Intersect ENT, INC.® .. ..o 2,296 53,612
Sab0ard COP. ... vvvve e, 16 65,760 Invacare Corp.® ... ..o 5,373 38,847
Seneca Foods Corp., ClassA®........................ 468 25,618 iRadimed Corp.® ... .o 385 12,959
Simply Good Foods Co.@ ................cceeevnnnen. 5,795 217,197 iRhythm Technologies, Inc.® .......................... 2,016 103,058
Tattooed Chef, Inc.@® ... ... 3,302 65,115 Lantheus Holdings, Inc.® .................ocooeeee. 5,316 139,120
Tootsie Roll Industries, Inc. .............cooovviiiet. 1,118 38,448 LeMaitre Vascular, InC. ...........ooooviiiiiiiin 1,643 89,478
TreeHouse Foods, Inc.® ..., 3,570 158,508 LivaNova PLC® ... oo 3,347 288,846
UtzBrands, INC........coiiiiii 4,070 92,145 Masimo Corp.@ . ... ..o 3,553 967,802
Vital Farms, Inc.@®) ... 1,638 28,518 Meridian Bioscience, Inc.®............................ 2,898 59,409
Whole Earth Brands, Inc.® ................oooeevninn. 2,367 30,440 Merit Medical Systems, Inc.®...................oc...es 3,699 259,263
6,809,196 Mesa !_aboratories, INC. v 330 97,188
Gas Utilities — 0.6% Misonix, Inf;.‘a) B 828 21,975
Brookfield Infrastructure Corp., ClassA................. 2,488 161,123 Natus Medical, InG.™. ... 3,168 84,586
' , : @
Chesapeake Utlties COm. «......vovvovoverrerens, 1,336 166,452 Neogen COrp. .. ..o 7456 324,783
(@

National FUel GaS CO.....................c.ccocoo... 6166 BI7,417  NUONEOS NG 1,609 21335
New Jersey Resources COomp. .......ovvvvvveiininainnns 6,561 252,730 NBUOPBO8, ING. ..o 410 8,733
. Nevro Comp.@. ... i 2,393 370,915

Northwest Natural Holding Co.......................... 2,11 110,384 . @ ' '
ONEGas Inc. ... 3888 286.857 NuVasive, InC.® ... ..o 3,890 248,765
' . ' ' OraSure Technologies, Inc.® ...................oeee. 4,505 53,114

South Jersey Industries, Inc............................ 7,018 176,643 1echnologies, ) @ ’ ;
Southwest Gas Holdings. Inc.. ... 3007 273.216 Ortho Clinical Diagnostics Holdings PLC*® ............. 5,996 134,730

s, ' ' ) ; @

SPITE, INC. +. v sess oo, 3423 242,862 Orthofix l\/.Ied!caI, Inc. S 1,696 67,399
UG COMD. v 14.829 681.986 OrthoPedlat_ncs Corp.® L 930 58,441
’ —_— Outset Medical, Inc.® ..., 3,698 151,470
2,669,370 PAVME, INC.®) ... 4,402 30,242
Health Care Equipment & Supplies — 2.6% Penumbra, Inc.® ... 2,407 640,816
Accelerate Diagnostics, Inc.@®) ... 2,013 15,017 Pulmonx Corp.® ... 2,238 88,759
Accuray, Inc.®® 6,238 25,576 Pulse Biosciences, INc.@ . ..., 886 18,163
Acutus Medical, Inc.® ... 1,127 17,356 Quidel COmp.@ ... 2,729 386,072
Alphatec Holdings, Inc.®..............coooviiin. 6,123 90,253 Quotient Ltd.® ... 5,519 18,820
AngioDynamics, Inc.® ... ... 2,477 65,962 Retractable Technologies, Inc.&®) ..................... 1,180 13,889
Apyx Medical Corp.® ..o 2,142 19,278 SeaSpine Holdings Corp.@..............ocooveinnen. 2,063 40,414
Asensus Surgical, Inc.@®) ... 15,224 35,624 Senseonics Holdings, Inc.®® ......................... 27,179 83,439
Aspira Women'’s Health, Inc.®® . ...................... 4,946 22,158 Shockwave Medical, Inc.® ... 2,449 445718
AtriCure, INC.®., ..o, 3,049 257,518 SIBONE, INC.®) . ..o, 2,887 87,592
ALFON COMP.. vt 88 55,347 Sientra, INC.@ . ... 3,867 31,903
Avanos Medical, Inc.® .......................... 3,182 120,725 Silk Road Medical, Inc.® ..............cooiiienen . 2,209 110,848
Axogen, Inc.® 2,518 51,292 SOltON, INC. @ ..o 617 13,531
Axonics, INC.® ... 2,841 193,046 STAAR Surgical Co.@. ... .. i, 3,382 432,625
BioLife Solutions, Inc.® ........................c..l 1,592 74,665 Stereotaxis, INC.) .. .. ..o 3,223 29,361
Bioventus, Inc., Class A® .............occoviiiinnn, 600 9,354 Surmodics, INC.® ... o 1,320 72,745
Butterfly Network, Inc. ... 2,118 22,747 Tactile Systems Technology, Inc.®..................... 1,751 85,764
Cardiovascular Systems, Inc.® .................o...ee. 3,160 127,316 Talis Biomedical Corp.@. ..o, 936 9,641
Cerus Corp.@®) ... 15,908 80,176 Tandem Diabetes Care, INc.® ......................... 4,246 461,413
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Health Care Equipment & Supplies (continued) Health Care Providers & Services (continued)
TransMedics Group, Inc.® ..o, 1,708 48,712 Signify Health, Inc., Class A@® . ..................... 1,467 $ 38,611
Treace Medical Concepts, Inc.®....................... 689 20,849 SOC Telemed, Inc.® ..., 2,538 11,649
Utah Medical Products, INC...............ooevvivvnnn.n. 201 17,969 Surgery Partners, Inc.® ..., 2,155 17,577
Vapotherm, Inc.® ... 1,488 38,480 Tenet Healthcare Corp.® . .........coooiiiiiiinss 7,610 546,702
Varex Imaging Corp.® ... 2,519 68,769 Tivity Health, Inc.®. ... 2,881 72,255
ViewRay, Inc.® ..., 8,895 59,063 Triple-S Management Corp., Class B®................. 1,675 40,753
Zynex, Inc.®®) 1,149 15,960 U.S. Physical Therapy, INC. ............ccovviveinnns, 1,014 119,814
12,337,698 Viemed Healthcare, Inc.®......................... 2,309 16,071
Health Care Providers & Services — 2.5% 11,797,160
1Life Healthcare, Inc.®.......................oc.. 8,241 222,837 Health Care Technology — 0.7%
Acadia Healthcare Co., Inc.®................ccevees. 6,454 398,341 Aliscripts Healthcare Solutions, Inc.® .................. 10,906 186,274
Accolade, INC. @, 3,663 171,465 American Well Corp., Class A®® _................... 13,315 155,120
AdaptHealth Corp.@ ... 5,364 120,100 Castlight Health, Inc., Class B® ....................... 7,423 17,296
Addus HomeCare Corp.® ..ol 1,294 112,306 Certara, INC.® ... i 2,245 61,086
Agiliti, Inc.® ... 1,417 27,759 Change Healthcare, Inc.®............................. 17,974 390,216
Agilon Health, Inc.®®_, ... 3,931 144,621 Computer Programs & Systems, INC.................... 1,686 53,227
Alignment Healthcare, Inc.®........................... 1,625 33,849 Evolent Health, Inc., Class A®......................... 5,151 118,164
Amedisys, Inc.® ..., 2,299 599,165 Forian, INc.® ... ... 1,131 12,079
AMN Healthcare Services, Inc.®.................c...... 3,431 345,021 Health Catalyst, Inc.®® . .............................. 3,283 190,611
Apollo Medical Holdings, Inc.® ........................ 2,694 238,069 HealthStream, Inc.® .......................ceel, 1,675 48,927
Apria, Inc.® L. 564 17,783 Icad, InC.®) .o 1,423 20,861
Aveanna Healthcare Holdings, Inc.®................... 2,434 25,168 Inovalon Holdings, Inc., Class A®...................... 5,129 194,286
Biodesix, INC. 2 ... ..o 817 7,672 Inspire Medical Systems, Inc.®........................ 1,961 359,177
Brookdale Senior Living, Inc.® ........................ 12,238 92,030 Multiplan Corp.®®. ... 27,157 218,614
Castle Biosciences, Inc.® . ....................ooe.e. 1,462 102,121 NantHealth, Inc.@® ... ....................... 1,522 3,044
Chemed Corp. ..o 1,110 528,382 NextGen Healthcare, Inc.®...............ocoeviinnin, 5,201 84,360
Community Health Systems, Inc.@..................... 8,439 112,407 Omnicell, Inc.® ... 2,915 427,047
CorVel Corp.® ... i 764 107,586 OptimizeRx Corp.® ... 1,095 60,521
Covetrus, INc.® . ... 7,057 179,671 Phreesia, INc.® ... ... 2,814 192,337
Cross Country Healthcare, Inc.® ...................... 2,424 39,802 Schrodinger, Inc./United States®® ,................... 3,425 231,770
Encompass Health Corp............coviiiiiiiiinns 7,060 587,745 Simulations Plus, INC. .......coooviiiiiiiiiiiii 1,015 47,898
Ensign Group, INC. ... 3,688 313,738 Tabula Rasa HealthCare, Inc.®........................ 1,489 63,967
Exagen, INC.® ... ... 640 7,629 Vocera Communications, Inc.®® ... 2,272 95,333
Fulgent Genetics, Inc.® ............coooiiiiiiniiiin, 1,387 127,951 3932215
@ 232,
Guardant Health, Inc.'®....................ciiine L. 6,455 708,759 Hotels, Restaurants & Leisure — 2.3%
Hanger, Inc.®. ... 2,498 61,301 A . @
) @ ccel Entertainment, Inc.®® ... 3,468 38,356
HealthEquity, Inc.® ... 5,875 434,632
’ Aramark . ..o 16,642 584,634
Henry Schein, Inc.® ..................c 10,004 801,821 Bally @
. a) ally's Corp.™® ..o 2,229 109,778
InfuSystem Holdings, Inc.®..................coe. 1,139 20,787 s @
| Holding Corp. 1143 19971 Biglari Holdings, Inc., Class B®........................ 53 8,716
MNOVAge ROWING LOMP. e ' ' BJ's Restaurants, INC.® ..........cocovveereeeeeiin, 2,100 85,218
Joint Corp. @, 934 73,777 Bloomin’ Brands. Inc. @ 6,029 151509
LHC Group, Inc.® 2181 469,308 OOMIN BTANGS, INC. oo ovo vy e : ’
VINGT ) ) Bluegreen Vacations Holding Corp.@ .................. 727 12,584
Magellan Health, Inc.®................................ 1,677 158,175 B ) @
@ oyd Gaming Corp.® ... 6,160 351,120
MEDNAX; InC. -------------------------------------- 51210 1511715 B : k I t t I I (a) 3 077 167 204
Modivcare |nC (a) 845 143 650 nnker international, INC.™ . .vvvvvevvvvonininiion, ! ’
_ L T ’ Carrols Restaurant Group, Inc.®....................... 2,399 1,779
Molina Healthcare, Inc.® ..., 4,081 1,114,154 : @
National HealthCare G 886 68,798 Century Casinos, Inc.® ... ... 1,954 21,904
ational Nealintarg Lom.........oooverereenee ' Cheesecake Factory, INC.@..........oocciiieieiii, 3,244 146,824
National Research Corp. ...........covvviviiiiiiiennns 840 44,335 Choi )
a)b) oice Hotels International, Inc. ....................... 2,336 280,086
Ontrak, Inc.®®) 623 16,827 .
: Churchill Downs, INC........ovvviii e 2,670 496,086
Option Care Health, Inc.®............................. 7,480 154,986 X ' @
: Chuy’s Holdings, Inc.® . ... 1,332 43,956
Owens & MInor, INC......ovvvevii i 4,947 228,799
Patt Cos. | 5879 183013 Cracker Barrel Old Country Store, Inc. ................. 1,604 218,433
atterson LS., Inc. N ' ' Dave & Buster's Entertainment, Inc.®.................. 2,971 98,875
Pennant Group, Inc.@ . ... 1,696 58,037
Del Taco Restaurants, InC..............cvvininnn, 4,569 38,882
PEtIQ, INC. ... 1,720 60,819 Py
) Denny’s Corp.®® . 5418 76,231
Premier, Inc., ClassA ..., 8,286 295,313 . @
O Dine Brands Global, Inc.®®..................ooe 1,073 83,125
Privia Health Group, Inc.® ................ocoeivenen, 1,259 52,249 ) @
Drive Shack, Inc.® ... 5,256 13,245
Progyny, Inc.® .. ... 4,480 249,491 _ ' @
@ ollo Loco Holdings, Inc.*®...................os 1,165 21,681
RTRCM, Inc.® L. 8,882 190,164 E ) @)
@ sports Technologies, Inc.®™ ... 209 4,753
RadNet, INC.® ... 2,925 107,464 g, o
; . Everi Holdings, Inc.® ... ... 5,501 124,818
Select Medical Holdings Corp. ..........coovvvveininns 7,471 294,731 Fiesta Rest tG Inc.@ 1171 15.680
Sharps Compliance Corp.®) 815 8134 iesta Restaurant Group, Inc.®........................ , :
T e ' Full House Resorts, Inc.® ............................. 2,082 17,218
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Security Shares Value Security Shares Value
Hotels, Restaurants & Leisure (continued) Household Durables (continued)
GAN L. ®®) 2,624 40,147 Lovesac Co.@® . 838 § 50,867
Golden Entertainment, Inc.® .......................... 1,123 51,108 M/ Homes, Inc.® ... 1,873 121,202
Golden Nugget Online Gaming, Inc.®.................. 2,050 23,493 MDC Holdings, INC. «....vvviiiiiiiiiiiieee 4,235 225,810
Hall of Fame Resort & Entertainment Co.@............. 3,525 10,434 Meritage Homes Corp.® ......................coee.ls 2,742 297,726
Hilton Grand Vacations, Inc.® ......................... 6,142 249,795 Mohawk Industries, Inc.® ... 4,043 787,981
Hyatt Hotels Corp., Class A®.......................... 2,686 214,531 Newell Brands, InC. .........cccoiiiiiiiiii s 27,217 673,621
International Game Technology PLC® ................. 6,811 127,706 PulteGroup, INC........oovii 18,545 1,017,564
Jackinthe Box, INC........ooovveiiiiiiiiiiiiieinnn. 1,561 169,931 Purple Innovation, Inc.®............................. 3,472 91,452
Kura Sushi USA, Inc., Class A® ....................... 244 11,863 Skyline Champion Corp.@. .................ooennen. 3,984 224,698
Lindblad Expeditions Holdings, Inc.® .................. 1,903 26,052 S0n0S, INC. @ ...t 8,174 272,848
Marriott Vacations Worldwide Corp.® .................. 3,080 453,900 Taylor Morrison Home Corp.® ......................... 9,673 259,430
Monarch Casino & Resort, Inc.@®. .. .................. 1,220 77,897 Tempur Sealy International, InC......................... 13,129 568,092
Nathan's Famous, Inc. .........cooovveiiiiiiinns 139 8,931 Toll Brothers, INC. ..oovvveiiiiiii e 7,751 459,402
NEOGAMES SA® ... .. e, 376 18,142 TopBuild Corp.@ ... 2,362 478,754
Noodles & Co.®® ... ... 4,594 54,852 Tri Pointe Homes, Inc.®...............coooeiiinnn. 8,644 208,493
Norwegian Cruise Line Holdings Ltd.@® ... .. ... .. 26,671 640,904 Tupperware Brands Corp.® ...........cocvviiiiinnnns. 3,418 71,402
ONE Group Hospitality, Inc.@.......................... 1,228 11,236 Universal Electronics, Inc.® .............coocoiiiinnn, 894 41,786
Papa John'’s International, InC.......................... 2,235 255,058 VOXX International Corp.®............................ 1,092 12,471
Penn National Gaming, Inc.@®........................ 11,176 764,215 Vuzix Corp.@®) 3,837 56,788
Planet Fitness, Inc., Class A® ...............ccooeeein, 5,756 433,024 8,432,071
PlayAGS, INC.® ... ..o 1,936 15,023
L . ' ' Household Products — 0.2%
RCl HOSPltamy Holdlngs, Inc --------------------------- 587 361840 Central Garden & Pet Co (a)(b)u 788 38 053
Red Robin Gourmet Burgers, Inc.®.................... 1,082 28,381 c Alaee a@ ’
@ entral Garden & Pet Co., ClassA®................... 2,682 116,157
Red Rock Resorts, Inc., Class A® ..................... 4177 164,574 Energizer Holdings, Inc 4676 200,367
Rush Street Interactive, Inc.@® ....................... 3,370 33,195 Oil-Dri Coro. of America 264 9390
Ruth's Hospitality Group, Inc.® 2,288 45,601 -On 0P, OTAMEMICA ..o oo ’
L Naee pa) ' ’ Reynolds Consumer Products Inc. ..................... 3,706 105,436
Scientific Games Corp., Class A® ..................... 6,911 426,478 S .
) @ pectrum Brands Holdings, Inc......................... 2,858 249,646
SeaWorld Entertainment, Inc.®..................... 3,796 179,968 WD-40 Co 1024 248,822
Shake Shack, Inc, Class A® ..o 2533 254 668 RSP : ,
Six Flags Entertainment Corp.® ...............cc..... 5,302 220,298 967,871
Target Hospitality Corp.®...............ooeoviiinnn. 1,352 4,840 Independent Power and Renewable Electricity Producers — 0.4%
Texas Roadhouse, INC. .......oovvviiiiiiiiieiinaen 4,844 446,472 Brookfield Renewable Corp., Class A .................. 9,281 393,886
Travel + Leisure Co....oovvveeee i 6,345 328,671 Clearway Energy, Inc., ClassA .............covvvvianns 2,460 66,297
Vail Resorts, INC.® ... 2,862 873,482 Clearway Energy, Inc., Class C .................co..... 5,470 156,880
WeNdy's CO. ..t e 12,085 280,493 Ormat Technologies, INC. ........oovvviviiiiiiiinn 3,075 214,450
WINGStOP, INC. .+ v 2,151 368,488 Sunnova Energy Intemnational, Inc.@® ..., .. 5,820 221,742
Wyndham Hotels & Resorts, InC.................coovue. 6,321 455,491 Vistra Comp.. ... 34,303 656,902
11,028,967 1,710,157
Household Durables — 1.8% Industrial Conglomerates — 0.0%
Aterian, InC. @ ..o 1,292 11,667 Raven Industries, INC. ..........ccovvviiiiiii e, 2,439 142,072
Bassett Furniture Industries, InC........................ 589 13,417 Insurance — 3.1%
Beazer Homes USA, Inc.® ... 1,948 35,570 Alleghany Corp.© 981 650501
@ AP '
Casper Sleep, Inc." RS 2,035 14,062 Ambac Financial Group, INc.®...............ccovvii., 3,051 44,301
Caveo Industries, InC.= ..., 617 144,995 American Equity Investment Life Holding Co. ........... 5,796 185,994
Century Communiies, InC..................c..een. 2,050 142,313 American Financial Group, INC. ........................ 4,891 618,663
Ethan Allen Inter!ors, INC...o 1,559 37,057 American National Group, InC..............ooviiinne. 498 82,160
Flexsteel Indust”es, NG 414 14,283 AMERISAFE INC. oo 1320 75504
GoPro, In.c., Class A®. ... 8,592 87,982 Argo Group International Holdings Ltd. ................. 2,546 132,723
Green Brick Partners, Inc.® ...l 2,031 50,917 Assurant Inc. ... 4296 677 952
Hamilton Beach Brands Holding Co., ClassA........... 434 8,111 Assured ’Guaranty Lid 4734 226,333
(a)(b) Tt ! J
Helen of Troy LA™ .. 1,749 390,709 Athene Holding Ltd., Class A® ........................ 8,312 537,121
Hooker Furniture Corp. ... 731 24,461 Axis Capital Holdings Ltd. .. ... .vvveveeieeiirnen 5,812 295,656
Hovnanian Enterprises, Inc., Class A®................. 330 34,449 Brighthouse Financial, INC.®........................... 6.507 281,053
Installed BU|Id|ng PrOdUCtS, INC.vvviii e 1,610 193,200 Brown & Brown. Inc.. Y ................................. 161719 909‘514
IRODOE COMp. . 1,901 166,337 BRP Group, Inc., Class A®. ..o 3,048 83,088
KBHOME ..o 6,036 256,168 Citizens, INC.® ... 3,245 17,393
La-Z-Boy, Inc......... R 3,559 119,511 CNO Financial Group, INC........vvvvvveeeeeeeeenns. 9,138 208,712
Legacy Housing Corp.™. ..o 600 10,584 Crawford & Co., Class A................ccoccveivri, 1,123 11,870
Leggett & Platt, Incl.j """""""""""""""""" 9,625 462,289 Donegal Group, Inc., ClassA ...........ccvvviinnnn. 1,267 19,600
LGI HOmeS, |nC.(a)( R 1,635 279,421 eHealth |nC.(a) ........................................ 1691 87.949
Lifetime Brands, Inc. ..., 937 14,121 Employers HOIdINgs, INC. ..+ vvveveeeveeieeii, 1,304 54,142
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Security Shares Value Security Shares Value
Insurance (continued) Interactive Media & Services (continued)
Enstar Group Ltd.® ... 1,018 261,646 TrueCar, INC....oovv e 6,796 $ 35,747
Erie Indemnity Co., ClassA............coovviviinnnnn. 1,720 318,011 ViMeo, INC. ..o 8,621 386,221
EverestRe Group Ltd............oovvvviiiiiiiiins 2,860 723,094 Yelp, INC. «vve 5,279 197,435
First American Financial Corp. .............ccoovvviinins 7,266 489,074 1625.008
o @ 625,
Genwor?h Financial, Inc., Class A® .................... 33,748 112,718 Internet & Direct Marketing Retail — 0.4%
Globe Life, INC.........oooovii 7,259 675,885 @)
@ 1-800-Flowers.com, Inc., ClassA®®™ . ............ ..., 1,767 53,894
GoHealth, Inc., Class A™ ... 3,145 27,676 @
CarParts.com, Inc.® ... 3,123 54,996
Goosehead Insurance, Inc., Class A ................... 1,204 144,709 D . @b)
. . a) uluth Holdings, Inc., Class B®™ ..................... 688 10,299
Greenlight Capital Re Ltd., Class A®)................... 2,446 21,525 @
Groupon, InC.!® ..o 1,573 57,210
Hanover Insurance Group, InC. ................coueene. 2,519 342,332 ) @b)
Lands’ End, Inc.®®™ ... 952 36,490
HCIGroup, InC. ... 376 37,780 S : @
) ) Liquidity Services, Inc.®...............o 1,697 33,668
Heritage Insurance Holdings, Inc....................... 1,645 12,074 @
Overstock.com, Inc.® ... 3,251 226,400
Horace Mann Educators Corp............covviviennn 2,534 100,879
) PetMed Express, INC.......vvvvvveeiiiiiiiiiieeaens 1,344 42,188
Independence Holding Co. ....................ooee 253 11,319 @)
Investors Title C 7 12157 Porch Group, Inc.® ... 1,031 19,104
MIVESIONS TIHE LO0..... oo ’ Quotient Technology, Inc.®............................ 5,899 64,063
James River Group Holdings Ltd. ...................... 2,003 72,869 . .
Qurate Retail, Inc., SeriesA ..., 27,303 323,814
Kemper Comp.......oviviiiiii i 4,501 297,111 @)
) ! RealReal, Inc.®™ . ... . 5,431 89,666
Kinsale Capital Group, InC. .............ooovviiiiiins 1,464 261,536 R @
a)(b) evolve Group, Inc.® ... 2,432 169,292
Lemonade, Inc.®® 2,883 250,994
) . Shutterstock, InC. ... 1,594 172,933
Maiden Holdings Ltd.®.................cooeiiin, 4,289 14,497 St @
(@)(b) amps.com, Inc.® ... 1,283 419,233
MBIA, Inc. oo 2,986 38,967 Stitch Fix, Inc., CIasS A ...........voveveerereeen., 4,020 216,758
Mercury General Corp. .....vovvvvieiiiie e, 2,120 128,960 R ’ —_—
MetroMile, Inc.&® ...................ooo 2,375 16,839 1,990,008
National Western Life Group, Inc., ClassA ............. 157 32,639 IT Services — 2.5%
NI Holdings, Inc.®® ... ......................... 788 15,579 Alliance Data Systems COrp. ............ocovvverennnn. 3,393 316,397
Old Republic International Corp. .............c.oovevsn. 20,726 511,103 Amdocs Ltd. ... 9,211 710,260
Palomar Holdings, Inc.® .................c.coceiniin. 1,681 136,884 BigCommerce Holdings, Inc., Series-1® ............... 3,188 206,455
PHMENCa, INC. .+ 2,699 394,648 BM Technologies, Inc.®.................ocoiiiinnn, 311 3,119
ProASSUFANCE COM.....oveeveeeeeeeeeeeaeieaeiens 2,856 57,920 Brightcove, INC.® ... 2,788 31,978
ProSight Global, Inc.® ..., 486 6,201 Cantaloupe, INC.® ... 3,765 38,930
Reinsurance Group of America, InC..................... 4872 536,797 Cass Information Systems, Inc......................... 1,444 63,666
RenaissanceRe Holdings Ltd........................... 3,343 510,443 Concentrix Corp.® ... 2,904 475,472
RLECOMP. et 2,729 295,769 Conduent, Inc.® ..., 11,148 74,803
Safety Insurance Group, INC. ..........ooovvviviiinnns 854 65,433 CSG Systems International, Inc. ....................... 2,107 95,574
Selective Insurance Group, INC......................... 4,323 351,676 DigitalOcean Holdings, Inc.®® ....................... 831 42,797
Selectquote, INC. @ ........oui 9,148 162,834 DXC Technology Co.® .............cocoeiiiiiinl, 18,240 729,235
SiriusPoint Ltd. @, ..., 8,526 83,555 Euronet Worldwide, Inc.® .................oooee, 3,647 520,865
State Auto Financial Corp. ..........ooovvvviiniiiinns 1,225 61,250 EVERTEC, INC. ..o 4,446 194,290
Stewart Information Services Corp. .................... 1,624 95,832 Evo Payments, Inc., Class A@® . .................... 3,092 90,286
TIPHEE, INC.. vt 1,526 14,665 ExIService Holdings, Inc.® ................ocoeenennn. 2,348 265,841
Trean Insurance Group, Inc.® ......................... 1,099 14,825 Fastly, Inc., Class A@®) ..o, 7,707 370,476
Trupanion, InC.@ ... 2,698 310,324 GenpactLtd........ooovi 13,156 655,300
United Fire Group, INC. ........covveeeeeiiaiiiii, 1,302 32,446 Globant SA® ... .. i 2,794 668,213
United Insurance Holdings COrp........................ 1,333 5,839 GreenBox POSE®) 1,122 9,907
Universal Insurance Holdings, InC. ..................... 1,866 26,423 GreenSky, Inc., Class A® ... 4,925 32,357
UNUM GROUP. ... e 14,833 406,424 Grid Dynamics Holdings, Inc.® ........................ 2,132 44,879
W.R.Berkley Corp.......ovvvriiiiiiiiiiiiann 9,892 723,798 Hackett Group, INC. .....oovi i 2,828 50,678
White Mountains Insurance Group Ltd.................. 204 230,840 13 Verticals, Inc., Class A® ............civiiiiienin, 1,419 45,294
14.657.028 IBEX Holdings Ltd.@® . .................c 349 7,200
DA i @
Interactive Media & Services® — 0.3% International MoneylExpress, Inc.® ..o 2,133 34,533
Jack Henry & Associates, InC............coovvininns. 5,247 913,450
Cargurus, INC.......ovvvvii 6,335 181,181 C @
c | 4406 53925 Limelight Networks, Inc.® ..., 8,726 24,520
AS.COM, INC. ... ' ' LiveRamp Holdings, Inc.®............................. 4,449 178,005
Eventbrite, Inc., Class A ..o, 5,198 92,368
EverQuote. Inc.. Class A 1991 60,088 MAXIMUS, INC. ..o e 4,387 390,443
VEILUOLE, INC,, LIBSS A . ' ' MoneyGram International, Inc.®....................... 5,104 52,775
UDOTV, INC.v e 8,976 233,735 @
. . ) . MongoDB, Inc.® ... 3,775 1,354,923
Liberty TripAdvisor Holdings, Inc., ClassA.............. 5,186 21,677 . @
) Paya Holdings, Inc.® ...... ... 5,252 60,346
MediaAlpha, Inc., Class A .....................l. 1,382 46,159 @(b)
; Paysafe Ltd.®®) ... ... 21,184 228,575
QuinStreet, Inc. ... 3,339 61,237 : @
TrioAdvisor | 6744 955,935 Perficient, Inc.® ... 2,392 225,542
APAGVISOT, TNC.. - ’ ’ Priority Technology Holdings, Inc.® .................... 789 4,829
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Security Shares Value Security Shares Value
IT Services (continued) Life Sciences Tools & Services (continued)
Rackspace Technology, Inc.®® ...................... 3,500 $ 62,125 QIAGEN NV@®) 16,253 857,996
Repay Holdings Corp.® ..., 6,248 155,638 Quanterix Corp.® ... .o 2,107 111,987
Sabre Corp.@. ... i 23,708 279,517 Repligen Corp.@®) .. ... 3,906 959,704
Shift4 Payments, Inc., Class A® ....................... 3,195 284,962 Seer, Inc.® ... 980 31,301
SolarWinds Corp.® ..., 4,854 54,559 Sotera Health Co.® ... ..o 5,185 122,884
StarTek, Inc.® ... 1,271 8,922 Syneos Health, Inc.® ................................. 7,345 658,626
Switch, Inc., ClasS A. ..o ve e 7,791 160,962 13.197 311
i @ 97,
Sykes Ente_rprlses, Inc.® 2,600 139,516 Machinery — 3.9%
TTEC Holdings, INC.......ovviiiiiiiieee 1,229 128,431 AGCO C 4,446 587 361
Tucows. Inc.. Class A® 596 46.345 (0110 ! ,

CUNE T WIESSIE e ' AgEagle Aerial Systems, Inc.® ........................ 4,305 17,134
Unisys Comp.® ... .o 4,498 100,530 Aamo G | 817 19911
Verra Mobility Corp.® 8,829 135,172 AMO BTOUP, INC...o. e '

. Tt ’ ’ Albany International Corp., ClassA .................... 2,244 193,769
Western Union CO......vvveeiiiiiiii e 28,936 671,605 Allison T ission Holdi | 7672 306.190
WEX. Inc @0 3906 612,069 ison Transmission Holdings, Inc..................... , :
DU e ’ _— Altra Industrial Motion Corp. .........oooviiiiiiinnen. 4,761 298,419
12,052,566 Astec Industries, INC. .........oovrviiiiiiriiiiiieee, 1,500 91,965
Leisure Products — 0.7% Barnes Group, INC.......ovvviiiiii i 3,647 184,793
Acushnet Holdings Corp. .........oovvveiiiiiiiinnnn. 2,357 120,749 Blue Bird Corp.® ... ... 1,008 25,200
American Outdoor Brands, Inc.® ...................... 950 25,631 Chart Industries, Inc.®® ... 2,632 409,144
AMMO, Inc.® ..o 4,279 28,969 CIRCOR International, Inc.® ..................ooceven. 1,226 37,810
Brunswick COMp. ....ovvrireeeteietieeeeeieanennns 5,556 580,046 Colfax Comp.@ ... 8,143 373,601
Callaway Golf Co. @ ..........coviviiiiiiinn, 7,853 248,783 Columbus McKinnon Corp. .........oovvivivinennnnn.. 2,230 103,472
Clarus Corp. ...t e e 1,641 46,801 Commercial Vehicle Group, Inc.®...................... 2,049 18,728
Escalade, INC.........coovviii 723 16,412 Crane Co. ...uviei et 3,456 336,027
Genius Brands International, Inc.®® ... ... 18,186 28,552 Desktop Metal, Inc., Class A® ......................... 5,444 48,996
Hayward Holdings, Inc.®.............................. 2,424 58,394 Donaldson Co., INC. ..o 8,645 572,213
Johnson Outdoors, Inc., ClassA......................s 318 37,642 Douglas Dynamics, InC. ...........coovviiiiiiinnnn, 2,113 84,309
Latham Group, Inc.®®_.............................. 2,268 61,871 Energy Recovery, Inc.® ......................Ll 3,879 82,041
Malibu Boats, Inc., Class A® .............ccooevinnnn. 1,366 114,280 Enerpac Tool Group Corp. .....ovvvvvieiiiiieniiinaanns 4,943 126,887
Marine Products Corp. .........oovvieiiiiiiiiiiens 440 7,198 EnPro Industries, InC. ... 1,592 148,247
MasterCraft Boat Holdings, Inc.®...................... 1,162 30,979 ESCO Technologies, InC. ..........coovvviiiiiiiinn, 1,970 185,909
Mattel, Inc.®. ... 24,958 542,088 Evoqua Water Technologies Corp.® ................... 8,528 281,509
Nautilus, Inc.®® . ... 1,838 26,559 ExONne Co.@ . ... i 1,110 18,426
Polaris, INC........oooiiii 4111 538,829 Federal Signal Corp. ........ccovviiiniiiiiiiieans 3,993 158,163
Smith & Wesson Brands, InC................ooovvnne.. 3,557 83,412 FIOWSErVE COrp. .t ee e e 9,356 393,794
Sturm Ruger & Co., InC. .....ovvviii i 1,162 86,406 Franklin Electric Co., InC.............oooiviiiineeonn, 3,114 254,601
Vista Outdoor, Inc.®® . ............................. 3,971 160,389 Gates Industrial Corp. PLC® .......................... 4,601 83,324
YETI Holdings, Inc.@...........ooooiiiii, 6,139 591,370 Gorman-Rupp Co. ... 2,064 73,664
3,435,360 Graco, Ipc ............................................. 11,722 915,254
Life Sciences Tools & Services — 2.8% ﬁr(lelentzpe;Cols . Ilnc. e, glgj 135?;2
10X Genomics, Inc., Class A®......................... 5974 1,094,616 G105 1ECNNOIOZIES, INC. ..o * '
o . @ Hillenbrand, Inc................ooooi 5,075 229,897
Adaptive Biotechnologies Corp.®...................... 7,676 281,402 : @
L @ Hydrofarm Holdings Group, Inc.®...................... 748 36,906
Akoya Biosciences, Inc.® ... 436 7,560 - . @)
@ Hyliion Holdings Corp.®™. ... ... 7,646 74,166
Avantor, Inc.'® ... 41,447 1,557,578 ; )
) @ Hyster-Yale Materials Handling, Inc..................... 629 45,062
Berkeley Lights, Inc.*®.............cooo 3,261 148,636 i ics. Inc.@®) 26,665 63196
Bionano Genomics, Inc.®® .......................... 18,405 109,142 CANOMICS, NG e : '
. ITT, NG et 5,989 586,383
Bio-Techne Corp. ......ovvvii i 2,775 1,338,216 .
John Bean Technologies Corp..............cccoovinnnn. 2,124 311,336
Bruker Corp. ....vvee e 7,036 578,711
. . . @ Kadant, InC.............ooooviiii 879 158,334
Charles River Laboratories International, Inc.*®......... 3,578 1,455,960 K tal | 6.210 225113
ChrOMADEX COMD. . ..o 3250 28.243 ennametal, INC.............ooviiii : )
: @ Lincoln Electric Holdings, Inc........................... 4,030 561,903
Codexis, InC.2 . ... 5,116 108,255 .

.. @)b) Lindsay COorp......o.ovvviiiiiiiii 855 137,390
Fluidigm Corp. ™ ... 5,035 37,309 Luxfer Holdinas PLC 2917 60.819
Harvard Bioscience, Inc.®)............................ 2,780 21,934 UXBTHOIANGS L v : '

. @ Lydall, Inc.® ... 1,173 71,788
Inotiv, InC.® ..o 824 21,523 Manit Co. Inc.® 2974 52643
Maravai LifeSciences Holdings, Inc., Class A® .......... 5,203 228776 anfowoc +0., .= ... AR * '

) @ Mayville Engineering Co., Inc.'® ................... ... 562 9,874
Medpace Holdings, Inc."® ... 2,019 355,223 Meritor. Inc. @ 5729 139.387
Nanosmng TeChnOlOgieS, InC.(a) ....................... 3,087 191’209 'en or, Inc. (a) -------------------------------------- i )
' @) Middleby Corp.@. ... ..o 3927 751,981
NeoGenomics, Inc.® ... 8,217 378,804 . )

P P @ Miller Industries, Inc. ... 1,406 52,739

Pacific Biosciences of California, Inc.®................. 13,951 448,525 )
. ®) Mueller Industries, Inc. ..., 4421 191,871
PerkinElmer, Inc.®™ ... 7,997 1,457,293
A @ Mueller Water Products, Inc., ClassA.................. 12,094 179,233
Personalis, Inc.® ... 3,444 72,290 ) b
PPD. Inc.@ 1570 533.608 Nikola Corp.®®) 13,634 161,836
PO ' ' NN, INC.@ 2,833 19,378

SCHEDULE OF INVESTMENTS

39



Schedule of Investments (continued)
July 31, 2021

iShares Russell Small/Mid-Cap Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Machinery (continued) Media (continued)
NOrdson Corp. ... 4,099 926,907 Nexstar Media Group, Inc., Class A .................... 2,864 421,209
Omega Flex, INC.......vvvvviii 189 29,639 Scholastic Corp. ......vvvrieii i 1,950 65,540
Oshkosh Corp.......oovvviiiii 4,836 578,144 Sinclair Broadcast Group, Inc., ClassA................. 3,646 103,145
Park-Ohio Holdings Corp. .........ccovviiviiiiiiianns 471 13,701 TechTarget, Inc.® ..., 1,933 141,264
Pentair PLC......vvei e 11,694 861,497 TEGNA, INC. .. 14,979 265,428
Proto Labs, Inc.® ... 1,885 147,388 Thryv Holdings, Inc.® ..., 389 12,923
RBC Bearings, INC.®.............ocooviiiiin, 1,724 405,140 WideOpenWest, Inc.® ..., 3,492 77,662
REV Group, INC. ..o 1,889 28,543 5,974,949
ReXNOId COMp. .. e et e e 8,496 478,580 Metals & Mining — 1.4%
Shyft Group, INC.....ovveei 2,303 90,830 @
Alcoa Corp.® .o 13,434 539,375
Snap-on, INC. ... 3,771 822,003 : @)b)
Allegheny Technologies, Inc.®™....................... 9,798 201,153
SPX COm. @ i 3,179 211,912 . @
Arconic Corp.™® ... 7,817 280,943
SPXFLOW, INC. .+ 3,099 254,583
. Carpenter Technology Corp. .........oovvviviieiiinns 3,253 124,102
Standex International Corp...................ooeinins 1,014 93,288 . @
T ic 1470 116,306 Century Aluminum Co.'® ... 3,378 49,184
BINAM 0w e ' ' Cleveland-Cliffs, INC. .....................c........ 32,578 814,450
TereX Corp. ... 4,918 235,671 e @
Timken G 4642 369,039 Coeur Mining, Inc.®. ... 16,538 124,696
MG MO, e v ' ' Commercial Metals CO.................................. 8,057 264,270
Titan International, Inc.® ..., 3,257 28,075 . .
Compass Minerals International, Inc.................... 2,351 161,184
TOr0 0. vt 7,533 856,803 c : @
. (@) onstellium SE® ... 9,559 180,378
TriMas Corp.®........oo 3,471 113,571 @0
" . Ferroglobe PLC® ... 897 —
Trinity Industries, Inc.................ooc 5,944 161,142 . @
. Gatos Silver, Inc.® . ... 2,250 30,690
Wabash National Corp............ccoviveiiiiiiiinne.. 5123 75,001 .
) Haynes International, InC................cooviiiiian 1,367 51,577
Watts Water Technologies, Inc., ClassA................ 1,843 277,851 .
’ HeclaMining Co......vvvvi i 36,226 242,352
Welbilt, INC.® ..., 8,872 208,403 . -
Woodward | 4090 497180 Kaiser Aluminum COorp. ......vveviiiieiiiieiiieeaan 1,268 154,290
O0TWAIT, INC. ... o0 LT MELEHON COMD. . v 1,344 95,908
18,803,297 MP Materials Corp.2®). . ...........cooiiiiiiiiii, 4,943 185,956
Marine — 0.1% Novagold Resources, Inc.® ........................... 16,315 127,583
Costamare, INC.........oovviiiiii i 3,575 38,753 Olympic Steel, INC.....vvveei i 570 17,168
Eagle Bulk Shipping, Inc.® ............................ 543 22,643 Perpetua Resources Corp.® .......................... 1,669 9,497
Genco Shipping & Trading Ltd................ccoeiviens 2,115 37,118 PolyMet Mining Corp.® .............ccovviviiinnnn, 1,623 4,983
Kirby Corp.@ ... 4100 237,431 Reliance Steel & Aluminum Co..............coovvnnn 4,435 696,960
Matson, INC. .....oove 3,275 219,818 Royal Gold, InC........coovvviii 4712 572,602
Safe Bulkers, INC. @) ... 3,811 12,729 Ryerson Holding Corp.©@ ..............cooiiiiinnn, 2,572 40,458
568,492 Schnitzer Steel Industries, Inc., ClassA................ 1,732 90,791
Media — 1.3% ztee(l:DkynaEmlcs, Ir}c. .................................. 1242122 9‘1‘;;23
Advantage Solutions, ING.@).............cc.cevviiii. 4,936 48,274 UNLOK® ENETGY, T oo ’ '
@)b) TimkenSteel Corp.® ... 3,131 41,736
AMC Networks, Inc., Class A ... ................. 1,982 99,179 .
@ United States Steel Corp.....................ool. 19,210 508,681
Boston Omaha Corp., ClassA™ ....................... 1,133 37,061 :
Warrior Met Coal, InC. ..o 3,322 62,022
Cable One, INC. ..o 389 734,428 Worthinaton Industries. | 9337 149.498
Cardlytics, INC.®)...........cooiiiiiiiiieii, 2,170 273,333 OrtINGION INAUSINES, IC. e I
Clear Channel Outdoor Holdings, Inc.®................ 23,520 62,563 6,782,492
ComScore, Inc.® ... ... 4,020 16,120 Mortgage Real Estate Investment Trusts (REITs) — 0.9%
Daily Journal Corp.@............cooiiii 71 23,643 AFC Gamma, INC...........ooviveiiiiiiiiei, 473 10,065
Emerald Holding, Inc.® .................ccnn, 1,872 7,394 AGNC Investment Corp........ovvvvvieiiiiiniininnn. 37,437 594,125
Entercom Communications Corp.@ .................... 7,924 28,289 Apollo Commercial Real Estate Finance, Inc............. 11,088 168,759
Entravision Communications Corp., ClassA............ 3,973 24,434 Arbor Realty Trust, Inc.........ooooviiiiiii e, 8,714 159,292
EW Scripps Co., Class A ........cooviiiiiiiiiiienns 4,936 94,179 Ares Commercial Real Estate Corp..................... 3,899 58,797
Fluent, INC.®) ..o 2,731 6,800 ARMOUR Residential REIT, Inc. ..............ocovne. 4812 50,045
Gannett Co., INC.@ ... 9,539 55,040 Blackstone Mortgage Trust, Inc., ClassA............... 9,741 315,803
Gray Television, INC.........ovvvviiiii i 6,837 151,576 BrightSpire Capital, InC. ..o, 6,378 60,655
Hemisphere Media Group, Inc.®....................... 733 9,316 Broadmark Realty Capital, InG.......................... 10,781 111,799
iHeartMedia, Inc., Class A® ........................... 7,586 196,098 Capstead Mortgage Corp. .........oovvviiieiiiinenns 5,946 37,876
Interpublic Group of Cos., InC. ........covvvvviiiiiinns 28,370 1,003,163 Chimera Investment Corp..........oovvvvviiiiinnanns 15,583 229,382
John Wiley & Sons, Inc., Class A................c.c..e 3,352 197,031 Dynex Capital, INC.........oovveiii i 1,950 34,027
Loral Space & Communications, Inc.................... 847 29,975 Ellington Financial, InC...............coooviiiiiinn, 2,706 49,195
Magnite, Inc.®@® .. 7,146 216,524 Granite Point Mortgage Trust, Inc. ..................... 3,724 52,546
MDC Partners, Inc., ClassA®@ ......................... 3,882 21,778 Great Ajax Comp. ... ve et 3,029 38,408
Meredith Corp.@ ..., 2,732 119,225 Hannon Armstrong Sustainable Infrastructure Capital,
National CineMedia, Inc. ...........ccoviviiiiiinns 4140 14,407 INC. e 5,586 317,285
New York Times Co., ClassA.............coevvvvennn.. 11,871 519,712 Invesco Mortgage Capital, InC.............ocoovviinns 16,201 55,731
News Corp., Class A ... 27,783 684,295 KKR Real Estate Finance Trust, Inc. ................... 2,098 44,708
News Corp., Class B ..........cooviviviiii i 9,100 213,941 Ladder Capital COrp. ....ovvvvreeii e 7411 84,634
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Schedule of Investments (continued) iShares Russell Small/Mid-Cap Index Fund

July 31, 2021 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Mortgage Real Estate Investment Trusts (REITs) (continued) 0Oil, Gas & Consumable Fuels (continued)
MFAFinancial, InC...........coovviiieii s 30,246 $ 141,249 Energy Fuels, Inc.® ... 9,251 $ 48,568
New Residential Investment Corp. ..................... 30,609 298,744 EQT Corp.@ i 19,355 355,938
New York Mortgage Trust, InC..............coovvvinnn. 24,832 108,516 Equitrans Midstream Corp. ...........cooviiiiininn. 27,988 230,061
Orchid Island Capital, InC. ..........cooviiiiiiiinn. .. 6,976 34,531 Extraction Oil & Gas, Inc.® ............oovvivinnnnn. 1,535 68,292
PennyMac Mortgage Investment Trust ................. 6,666 131,454 Falcon Minerals Corp. .....o.vvvviiiieiiiieiiiiaanns 2,710 12,927
Ready Capital Corp........oovveviiiiiiiiiiiiieaans 3,850 58,212 Frontline Ltd.........cooooiii 7,911 62,971
Redwood Trust, INC.........oviviineiiieiiiiena 7,402 87,862 Gevo, INc.@ .. 13,591 82,769
Starwood Property Trust, InC.............oooveiiiinn. 19,581 509,693 Golar LINGLtd.@. ... 7,098 79,214
TPG RE Finance Trust, INC..........c.oovviiviiininnn. 4,065 53,495 Green Plains, Inc.® ....................... 2,103 74,362
Two Harbors Investment Corp.............ooovvvinnnn. 22,178 142,161 HollyFrontier Corp.......ovvvvieeiiie e 10,691 314,315
4,039,049 International Seaways, Inc............................. 2,509 41,273
Multi-line Retail — 0.4% Kosmos Energy Ltd.‘a’.(;) ............................... 26,934 62,217
Bialots ING... oo 2370 136.536 Laredo Petroleum, Inc.® ... 822 45,259
g Lots, , ' ia Oi @)
Dillard’s, Inc., Class A® . . ..o 7 76,423 Magnolia O|! & Gas Corp., Class A®®™ . ............... 11,185 156,590
Franchise Group, NG oo 1,856 63,030 Marathon Oil COFp ------------------------------------- 571509 666,529
KIS COD. v+ v, 11,280 573,024 atador RESOUFCES G0. .. oo oneasi o 7,543 233,079
Macy’s INC.@ 16.896 287.232 Murphy Oil Corp --------------------------------------- 10,015 217,426
' @ ’ ' New Fortress Energy, InC. .................ooocoennnnn. 1,735 52,588
gﬁg?g}; Ir.]:o tII. tH I d n s In w 47122113 i;gg;g Nordic American Tankers Ltd........................... 10,161 26,520
QeI UG HOIINGS, NG5 oxveneenaees 990 _ceanes Northern Oil and Gas, INC....................c.ccr.v.. 3,120 53,882
1,808,205 Oasis Petroleum, INC. ...................ccoeevei... 1374 126,009
Multi-Utilities — 0.4% Ovintiv, INC. ..o 18,989 487,258
AVISIa COP. v 4,449 190,551 Par Pacific Holdings, Inc.® ..o, 2,965 48,567
Black Hills Corp. ..o 4,653 314,775 PBF Energy, Inc., ClassA® .................ocoeveee. 6,677 61,228
MDU Resources Group, INC...........oovvviivininn.n. 14,347 455,087 PDC ENErgy, INC.....ovvvareveiiiiiiieiiiieaena 7,044 278,590
NiSource, INC.......oovv 28,116 696,433 Peabody Energy Corp.@ ............ocoeiiiiiiinnn, 4515 52,871
NorthWestern Corp..............oovviviiiiiiiinnnn, 3,494 216,593 Penn Virginia Corp.® .........cooiiiiiiiiiii 964 17,824
Unitil Corp. .. 964 51,015 Range Resources Corp.®...........cooiviiiiinn, 16,269 247,777
1,924 454 Renewable Energy Group, Inc.®® ... ... ... 3,055 187,119
Oil, Gas & Consumable Fuels — 2.7% REX American Resources Corp.@ ..................... 348 28,536
Pemetis, In.@O 1531 13.427 Riley Exploration Permian, Inc.®) ...................... 559 12,069
Alto Ingredients, Inc.@®) ... 4,729 25,064 Scorpio Tankers, InC..................c 3,196 52,255
Altus Midstream Co., CIass A ..............vvrvree.. 210 13,408 SFLCOM. L. oo 7,106 48,818
Antero MidStream COrp. . .....v..vvveiveeieeeirrens, 23,046 218,937 SM Energy Co. ... R 7,957 148,796
Antero Resources Corp.‘a’ ............................. 19,483 264,969 Southwestern Ener?y Co.® 46,211 217,654
APA Corp. ............................................ 27,183 509,681 Talos Energy, InC.(a ................................... 2,396 27,650
Arch Resources, INC.® .. ... 997 65,523 Targa Resources Corp............oooviiiiiiiinininnnn 16,360 688,920
BEITY COMD. v 4328 24,020 Teekay Corp.®@ ............ PR 4,335 12,962
Bonanza Creek Energy, Inc. .............oooiviinnnnn. 2,020 77,709 Teekgy Tanke(g Ld., Class A% ..o 1,521 19,241
Brigham Minerals, Inc., CIass A ................... 4222 82,920 Tellurian, IC.# . oo 21,861 82416
Cabot Oil & Gas COM............veveveeeieee.. 28,345 453,520 Texas Pacific Land Corp. ... 422 629,856
California Resources Corp_<a)<b) ________________________ 51733 161’155 Uranium Energy Corp'( O 13!851 30!057
Callon Petroleum Co. .. .......ovovovooe 2720 107,059 Ur-Energy, Inc.®.....ovoi 11,431 12917
Centennial Resource Development, Inc., Class A® ... .. 11,836 61,666 Vine Energy, Inc., (()i?ss AR 1,332 18,661
Centrus Energy Corp., Class A(a) ....................... 592 13,728 W&T Offshore, Inc.'®.. (a) ............................. 11,632 47,110
Chesapeake ENergy Corp.............c..oevvvveneennn. 7174 387,755 Whiting Petroleum Corp. ... 2,681 125,739
CIMArEX ENTGY COvv v vvvveeoeeeeeeeieeeee . 7,080 461,616 World Fuel Services Corp.........oovvvvviiivnniiinnnn. 4,410 151,969
Clean Energy Fuels Corp.®® . ...................... 9,258 69,528 12,976,904
CNX Resources Corp.@..........ocovviiiiiiinnn, 14,931 180,665 Paper & Forest Products — 0.2%
Comstock Resources, Inc.®........................... 5,883 35,769 Clearwater Paper Corp.@ ... 1,003 29,578
CONSOL Energy, INC.® ..., 2,266 47,609 Domtar Corp.@ ... 3,415 187,518
Contango Oil & Gas Co.@® ... ................... 9,571 36,561 Glatfelter COMp. ... . oeeeee e 2,972 45,263
Continental Resources, InC. ........ccoovvvviiiiianns 5123 174,950 Louisiana-Pacific COMP..........vvvrerieinininennnss 7,372 408,704
CVRENErgY, INC... v 2,176 29,724 Neenah, INC........ovvie e 1,152 57,911
Delek US Holdings, InC. .......coovviiiii 4,450 77,341 Schweitzer-Mauduit International, Inc................... 2,086 82,042
Denbury, Inc.® ... 3,800 249,698 Verso Corp., Class A .....ovvviviiei i 2,082 39,600
Devon Energy Corp.......oovvvveiiiieaiiieiiiieanns 48,750 1,259,700 850,616
DHT Holdings, INC......vovv i 9,463 54,885
Diamondback Energy, INC............................ 13055 1006778 Fersonal Products —0.3%
Dorian LPG Ltd.(a) ''''''''''''''''''''''''''''''''''''' 3.908 47.287 BeaUty Health Co."..............oo 3!019 531014
' ' i (@
Earthstone Energy, Inc., Class A® ..................... 1,689 16,603 BellRing Brands, Inc., Class A® ...............ooei 3,364 111,248
Coty, Inc., Class A®. ... 19,851 173,299
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Schedule of Investments (continued)
July 31, 2021

iShares Russell Small/Mid-Cap Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Personal Products (continued) Pharmaceuticals (continued)
Edgewell Personal Care Co..................ocvvivven. 3,734 153,393 Pacira BioSciences, Inc.&®) ... 3,404 200,666
elf Beauty, Inc.® ... 3,925 108,369 Paratek Pharmaceuticals, Inc.® ....................... 3,208 16,682
Herbalife Nutrition Ltd.®. . ..., 7,440 378,994 Perrigo Co.PLC ... 9,690 465,411
Honest Co., INc.®..............oooii 1,620 23,279 Phathom Pharmaceuticals, Inc.® ...................... 1,310 42,051
Inter Parfums, InC. .........covviiiiiiiiii 1,205 92,628 Phibro Animal Health Corp., Class A ................... 1,994 47,198
Medifast, INC. ........cveii 877 250,392 Pliant Therapeutics, Inc.®............................. 1,593 32,179
Nature’s Sunshine Products, Inc. ...................... 728 12,806 Prestige Consumer Healthcare, Inc.®.................. 3,630 190,756
Nu Skin Enterprises, Inc., ClassA...................... 3,393 182,170 Provention Bio, INc.® ............cooiviiii 3,626 22,010
Revlon, Inc., Class A@® ... ... 566 6,169 Rain Therapeutics, Inc.®............ccoovviiinnnne. 454 7,559
USANA Health Sciences, Inc.®.............ocoivnnn. 873 83,171 Reata Pharmaceuticals, Inc., Class A@®) . ........... 1,873 234,706
Veru, Inc.® ..., 4,129 28,366 Relmada Therapeutics, Inc.®.......................... 1,035 26,910
1,657,298 Revance Therapeutics, Inc.®........................e. 5,230 152,088
Ph . 0 Seelos Therapeutics, Inc.®............................ 4,772 10,737
armaceuticals — 1.4% ) @
9 Meters Biopharma, INC.®..............ocvvovoi. 13,360 14,429 SIGA Technologies, InC.™.............ovvo 3406 21,696
. ! ' ' Supernus Pharmaceuticals, Inc.® ..................... 3911 102,977
Aclaris Therapeutics, Inc.® ..., 2,828 42,222 ) @
Aerie Pharmaceuticals, Inc.®......................... 2,752 43,427 Tarsus Pharmaceuticals, InC. = ... 537 12,120
L ' ' Terns Pharmaceuticals, Inc.® ......................... 632 4,740
Amneal Pharmaceuticals, Inc.® ....................... 6,163 30,384 , s :
Amphastar Pharmaceuticals, Inc.® .................... 2,489 52,145 TherapeutlcsMD, INE e 24,042 24,042
. ! ! : ' Theravance Biopharma, Inc.@......................... 3,460 44,911
Ampio Pharmaceuticals, Inc.®......................... 12,064 17,010 . P L @) ’ ’
Angion Biomedica Corp.®.................cocvrver... 453 4815 Verrica Pharmaceutlcals, Inc.®®™ 1,080 11,556
(a)
ANI Pharmaceuticals. Inc.@ .. oo oo 607 20,595 WaVe Life Sciences Ltd.®..................., 2,798 15,417
f ’ Zogenix, Inc.@®) 3,741 60,642
Antares Pharma, Inc.®................................ 10,470 46,068 genix, ' —_—
AViNgs, INC.2) ... 3,195 323,014 6,735,800
Atea Pharmaceuticals, Inc.@® ... 4,442 111,228 Professional Services — 1.8%
Athira Pharma, Inc.®..........oco 2,081 19,998 Acacia Research Corp.® . ...........cooiiiiiieinss 3,421 19,294
Axsome Therapeutics, Inc.@® ... 2,115 102,768 ASGN, INC.®) 3,521 356,079
BioDelivery Sciences International, Inc.® .............. 5,187 19,503 Atlas Technical Consultants, Inc.®..................... 787 7,075
Cara Therapeutics, INc.®...............ooviiiinnn, 3,088 36,963 Barrett Business Services, InC..............oo.vvveennn. 524 38,362
Cassava Sciences, Inc.®............................. 2,602 180,917 Booz Allen Hamilton Holding Corp...................... 9,655 828,496
Catalent, INc.® ... ..o 11,621 1,392,312 CACl International, Inc., Class A®@® .. ................ 1,668 445,289
Cerecor, INC.®) .. ..o 3,381 8,993 CBIZ, INC. ) 3,887 125,706
Citius Pharmaceuticals, Inc.® ......................... 7,405 13,995 CRA International, InC. ..........ooviiiiiiiiiiins 490 42,008
Collegium Pharmaceutical, Inc.® ...................... 3,285 81,764 Dun & Bradstreet Holdings, Inc.®...................... 11,557 242,235
Corcept Therapeutics, Inc.®® . ........................ 6,614 137,373 EXPONENt, INC. .. ovveeeeeee e 3,637 389,486
CorMedix, INC.®) ... 2,538 14,746 Forrester Research, Inc.®............ocoviiiiiinnn. 664 31,108
Cymabay Therapeutics, Inc.® ......................... 4,286 16,887 Franklin Covey Co.@ ..o, 1,504 55,031
Durect Corp.@ ... i 14,203 20,026 FTI Consulting, Inc.®® ... 2,444 356,091
Edgewise Therapeutics, Inc.®......................... 779 13,640 GP Strategies Corp.®@.............cooiiiii 840 17,094
Endo International PLC®®, ... .................... 15,974 80,828 Heidrick & Struggles International, Inc. ................. 1,324 56,548
Esperion Therapeutics, Inc.®® . ...................... 1,834 28,225 HireQuest, INC.®) ... .o 276 5,051
Evolus, INc.® ... 2,114 22,873 Huron Consulting Group, Inc.® ........................ 1,462 71,828
EyePoint Pharmaceuticals, Inc.® ...................... 1,271 10,448 ICF International, InC. ..............oovviinineeennns 1,537 140,743
Fulcrum Therapeutics, Inc.®® _....................... 1,394 10,190 InSperity, INC. ......oviee e 2,443 241,979
Harmony Biosciences Holdings, Inc.@ ................. 1,441 37,697 Jacobs Engineering Group, InC.............ooovivinnt. 9,094 1,229,963
lkena Oncology, Inc.@®). . ............................. 517 5,123 KBR,ING. ... 10,434 403,796
Innoviva, Inc.®® 4,157 58,946 Kelly Services, Inc., Class A® ......................... 3,471 76,084
Intra-Cellular Therapies, Inc.®......................... 4,836 166,020 KFOrCe, INC. .o e 1,661 103,696
Jazz Pharmaceuticals PLC® .......................... 4,252 720,799 KO Ferry ..o 3,812 262,037
Kala Pharmaceuticals, Inc.@® ........................ 3,108 10,723 ManpowerGroup, INC. ........oevviviriiiiininiianss 3,684 436,849
Kaleido Biosciences, Inc.®® . ....................... 1,434 7,787 ManTech International Corp., ClassA .................. 1,865 163,113
KemPharm, Inc.®@®_ ... 1,865 18,818 Mistras Group, INC. @ ..........cooiviiiiiiiiinnn, 1,389 14,585
Landos Biopharma, Inc.® ............................. 594 6,522 Nielsen Holdings PLC ... 25,929 614,258
Marinus Pharmaceuticals, Inc.®® . .................... 2,566 37,720 Rekor Systems, Inc.®......................o 2,029 15,989
Mind Medicine MindMed, Inc.®........................ 21,035 64,367 Resources Connection, INC. ..........coovvivvinnnnn.n. 2,473 38,307
Nektar Therapeutics®®. .............................. 12,954 204,544 Robert Half International, Inc........................... 7,845 770,457
NGM Biopharmaceuticals, Inc.®....................... 2,061 42,024 Science Applications International Corp................. 3,947 344,573
Nuvation Bio, InC.@ . ... 2,283 19,725 TriNet Group, Inc.® ... 2,721 225,789
Ocular Therapeutix, INc.® ..., 5213 57,395 TrueBlue, Inc.® ... 2,361 64,196
Omeros Corp.®®) ... 4210 61,045
Oramed Pharmaceuticals, Inc.&® . .................... 1,727 24,506
Organon & Co.@ ... . i, 18,173 527,199
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Schedule of Investments (continued)
July 31, 2021

iShares Russell Small/Mid-Cap Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Professional Services (continued) Semiconductors & Semiconductor Equipment (continued)
Upwork, INC.@ ... 8,323 § 431,048 Enphase Energy, INc.®..........ocooiiiii 9,393 $ 1,780,913
Willdan Group, Inc.® ..., 737 30,401 Entegris, INC......ooovvvii i 9,565 1,153,922
8.694.644 First Solar, Inc.@®) 7,535 648,311
B @
Real Estate Management & Development — 0.6% ::cr)]rml;'_la(i:jqr, Intt d @ e ?ggg 1:;;82
Cushman & Wakefield PLC®.......................... 9,152 170,868 |C o f MR HE 7 61512
eXp World Holdings, Inc.®® ...............c..c.o..... 4,205 151,044 P, TG e ’ '
) @) Kopin Corp. @™ 5,063 34,125
Fathom Holdings, Inc."®™ ... ... 364 9,209 : :
@ Kulicke & Soffa Industries, Inc.......................... 4,167 226,518
Forestar Group, Inc.® ... 1,065 21,596 ) ) @
) @ Lattice Semiconductor Corp.®...............ooiiii. 9,702 550,588
FRP Holdings, Inc.® ... 420 25,255 MACOM Technoloay Solutions Holdi |
Howard Hughes Corp.®. ........ooioveeeeiiieeeii, 2,836 262,925 oy 00y oions Hoicings, nc.,
@ Class HA®) 3,506 216,390
Jones Lang LaSalle, Inc.® ... 3,638 809,710 .
. . MaxLinear, Inc.® ... ... 4747 228,948
Kennedy-Wilson Holdings, Inc...................oeee. 7,930 160,107 ) @)
. @) Meta Materials, Inc.'® ... 4,017 14,059
Marcus & Millichap, Inc.® ... 1,572 62,550
MKS Instruments, InC............coviviiiiiiii, 3,943 616,843
Newmark Group, Inc., ClassA.............cooevvvnnnn. 10,187 131,208 Monolithic P Svst | 3189 1432690
Opendoor Technologies Inc.® ......................... 25,282 374,679 onolithic Fower y(z)ems, MO ’ o
) @ NeoPhotonics Corp.®..........ooii 3,201 31,050
Rafael Holdings, Inc., Class B® ....................... 663 33,554 NVE G 310 93,979
RE/MAX Holdings, Inc., Class A ....................... 1,259 43,184 O A :
h @ ON Semiconductor Corp.® ..., 30,265 1,182,151
Realogy Holdings Corp.® ..., 7,840 138,925 ) @

. @ Onto Innovation, Inc.\® ... 3,486 244299

Redfin Corp.® ... ..o 7,299 427,502 .
PDF Solutions, Inc.®..................ccooi 1,827 34,183
RMR Group, Inc., Class A .........ccovviiieiiinnnanns 1,681 65,962 .
Photronics, INc.® ... 3,857 51,568
St.J0E CO. oo 2,296 103,940 P Intearations. | 4084 396107
Tejon Ranch CO.& ..........o.ooioieieiiieis, 1,400 25,522 OWETMIEQraTONS, MNC. +-vvvveveesvsesrerreeseens ’ '
—_— Rambus, Inc.® ... 8,392 198,555
3,017,740 Semtech Corp.@ ... ..o, 4,937 305,650
Road & Rail — 0.6% Silicon Laboratories, INC.® ... ..o 3,045 453,674
AMERCO. ...t 646 379,822 SiTime Corp.@. ..., 844 114,480
ArcBest COpP.......vveiiieiee e 1,751 103,502 SkyWater Technology, Inc.®.................ocoeein. 489 8,440
Avis Budget Group, Inc.® ..., 3478 287,874 SMART Global Holdings, Inc.®........................ 919 43,046
Covenant Logistics Group, Inc., Class A®.............. 683 14,350 SuUnPower Corp.@ ... .o 5,464 135,343
Daseke, Inc.@®) 2,562 17,703 Synaptics, Inc.@® 2,548 387,092
Heartland Express, InC..............o.oooiiiiins 3,280 55,858 Ultra Clean Holdings, Inc.®..................ooeveee. 2,972 160,518
HyreCar, Inc.®. ... 1,144 19,997 Universal Display COrp. ...........ocvveevvaiinainnnin, 3,090 724,574
Knight-Swift Transportation Holdings, Inc. .............. 11,008 546,987 Veeco Instruments, Inc.® ... 4,242 98,414
Landstar System, Inc. ... 2,597 407,729 14.976 631
Marten Transport Ltd. ..............oovivviiiiiinnnn, 3,890 61,540 . T
PAM Transportation Services, Inc.® ................... 74 4,625 Software —7.3%
8x8,INC.® ... 7,245 185,182
Ryder System, InC...........ooviiiii 3,558 270,942 @

) @ A10 Networks, Inc.® ... 4124 52,663
Salav Inc. o 17904 430'304 ACI Worldwide, | (a) 7.991 274.091
Schneider National, Inc.,Class B ...................... 3,457 77,575 - voriawl (g)’ M ’ ’

. ) @)b) Agilysys, Inc.®. ... 1,266 70,339
TuSimple Holdings, Inc., Class A ... ... ... 2,661 97,925 A Holdi nc.@ 3905 266,720
Universal Logistics Holdings, Inc. ...................... 1,486 34,252 AM.COM FOAINGS, TG v : :

. @)b) Alkami Technology, Inc.*®...............oooin. 435 13,611

US Xpress Enterprises, Inc., Class A®®™............... 1,709 14,920 ) S b
” Altair Engineering, Inc., Class A@® ... ............. 3,293 229,720

Werner Enterprises, INC............c.ooovvviiiiiniinnn.. 4,271 195,227 @

Yellow Corp.® 3993 16.760 Alteryx, Inc., Class A® ... ... 4,316 334,058
T ' —_— American Software, Inc., Class A ...................... 2,066 45,452
3,037,892 Anaplan, Inc.®. ... 10,076 576,347
Semiconductors & Semiconductor Equipment — 3.1% Appfolio, Inc., Class A® ... 1,267 179,407
Allegro MicroSystems, Inc.® .......................... 3,366 92,262 Appian Corp.@®), 2,868 333,921
Alpha & Omega Semiconductor Ltd.® ................. 2,272 59,049 Asana, Inc., Class A ..., 5,343 379,674
Ambarella, Inc.®. ... 2,616 257,650 Aspen Technology, Inc.®...............oooeiiiinnn. 4,838 707,606
Amkor Technology, INC..........c.oovviiiiiiiinnn. 7,856 193,572 Avalara, Inc.® ... 6,070 1,014,722
Atomera, INC.® ... 1,329 23,457 Avaya Holdings Corp.® ................ooeiiiinn, 5,652 136,891
Axcelis Technologies, Inc.® ........................... 2,841 109,521 Benefitfocus, INC.®. ... ..o 3,307 43,520
AXT NG 2,786 28,417 Bentley Systems, Inc., Class B......................... 9,615 584,688
Brooks Automation, InC. .............ooeiiiiiiinnns 5,329 474,334 Bill.Com Holdings, Inc.® ............ccoooviiiiiinnns 5,357 1,107,935
CEVA, InC.@. .. 1,977 98,138 Black Knight, INc.® ...........coooiiiii 10,804 894,679
Cirrus Logic, INC.® ..., 3,914 323,257 Blackbaud, InC.® ... . 3,275 233,606
CMC Materials, INC. ... 1,973 285,375 Blackline, InC. @ . ... oo 3,716 425,073
Cohu, INC.B 3,278 116,074 Bottomline Technologies DE, Inc.® .................... 3,023 122,008
Cree, INC. @O 8,239 764,250 Box, InC., Class A@) ... ..o 10,968 262,355
Diodes, INC.@ ... 3,130 256,660 BTRS Holdings, Inc.®®..............cooe, 3,069 35,938
DSP Group, Inc.® ... ... 1,326 21,282 C3.AlLInc., Class A® ... ..o, 1,210 60,924
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(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Software (continued) Software (continued)
CDK Global, INC. ... 8,773 421,016 Rapid7, Inc.®. ... 3,801 432,364
Cerence, INC.2 ..o 2,650 284,901 Rimini Street, INC.& ... 2,822 24,523
Ceridian HCM Holding, Inc.®.......................... 9,230 908,232 Riot Blockchain, Inc.®®). ... ... ... 5,722 188,540
ChannelAdvisor Corp.® .................ocoeiin. 1,911 44,507 SailPoint Technologies Holding, Inc.®.................. 6,800 339,932
Cleanspark, Inc.®.............ocooviii, 2,137 28,850 Sapiens International Corp. NV ...............coeeee. 3,097 78,075
Cloudera, Inc.®. ... 15,756 250,048 SecureWorks Corp., Class A®......................... 715 14,343
CommVault Systems, Inc.® ........................... 3,054 230,852 ShotSpotter, INc.@ ... ..o 563 25,729
Cornerstone OnDemand, Inc.®........................ 4272 204,800 Smartsheet, Inc., Class A® ...........oooeiieinnnnn, 8,631 626,179
Datto Holding Corp.® ..............cooeiiiiin 1,613 42,083 Smith Micro Software, Inc.®........................... 2,783 15,752
Digimarc Corp.@®) ... .. 815 23,391 Sprout Social, Inc., Class A® ................ooeienen. 3,248 288,552
Digital Turbine, Inc.®...................coo 6,114 384,876 SPS Commerce, Inc.® ... 2,675 291,441
Dolby Laboratories, Inc., Class A....................... 4447 431,804 Sumo Logic, Inc.®® 5,566 114,938
Domo, Inc., Class B@® .. ............................ 1,872 165,354 Telos Corp.@ ... 1,134 31,775
DoubleVerify Holdings, Inc.® .......................... 987 34,150 Tenable Holdings, Inc.®.......................o... 6,175 264,290
Dropbox, Inc., Class A®). ..........oooviiiiiiiinni, 21,799 686,451 Teradata Corp.®........ooeiiie 7,607 377,764
Duck Creek Technologies, Inc.®....................... 4,876 214,203 Upland Software, Inc.® .........................cc..ls 1,854 66,744
Dynatrace, INC.®). ... ... 13,191 842,509 Varonis Systems, Inc.® ..., 7,715 472,158
E2open Parent Holdings, Inc.®........................ 2,695 27,085 Verint Systems, Inc.® ..., 4,417 188,473
EDIX, INC. vt e 1,755 53,036 Veritone, InC.®. . ... 1,921 39,726
eGain Corp.@. .. ... 1,349 15,743 Viant Technology, Inc., Class A®®)_ . ................. 704 12,172
Elastic NV@® ... . 4,907 726,530 VimetX Holding Corp.® ..o, 3,999 16,396
Envestnet, Inc.®®) 3,481 261,876 Vonage Holdings Corp.® . ..............ocoooiiiine, 17,308 246,812
Everbridge, Inc.® ... 2,731 385,672 Workiva, Inc.®. ... 3,110 403,585
FairIsaac Corp.@..........ooiiiiiiii i, 1,988 1,041,533 Xperi Holding Corp. .....vvvveii i 7,170 148,921
FireEye, Inc.® ... ..o 16,408 331,442 Yext, Inc.® .. 7,370 96,031
Fived, Inc.® ... 4,770 960,153 Zendesk, INC.@ ... 8,416 1,098,540
GTY Technology Holdings, Inc.® ...................... 2,293 15,868 Zix Corp.® L 3,312 24,542
Guidewire Software, Inc.&® ... 6,002 691,430 Zuora, Inc., Class A®) ... 8,297 143,455
Intelligent Systems Corp.® ............ocoviviiinnnn, 474 16,016 34,794,506
InterDigital, INC. .......oovvii 2,155 141,993 . 4070
12.Global, INC.@) . ...\ 3,156 445,848 2”“'?"" Retail —2.7%
. (a)(b) aron’s Co., InC. ... 2,31 66,719
Jamf Holding Corp.®™. ... ... 3,651 119,789 Ab . ) @
@) ercrombie & Fitch Co., Class A®.................... 4,497 170,032
JFrog Ltd. ™ 3,503 153,501 A @
. (@)(b) cademy Sports & Outdoors, Inc.®.................... 4,182 154,943
LivePerson, Inc.®™® . . ... 4,350 277,052 Ameri )
' @ merican Eagle Ouffitters, Inc.......................... 11,014 379,653
Manhattan Associates, Inc.® ......................... 4,541 724,880 .. @
. A b America’s Car-Mart, Inc.® . ..................... 41 65,349
Marathon Digital Holdings, Inc.®®..................... 6,474 178,877 @
Arko Corp.® . 1,154 9,578
McAfee Corp., ClassA ..., 3,223 87,247 : @
) Asbury Automotive Group, Inc.®®....................... 1,315 270,180
Medallia, InC.® ... .o 7,768 263,102 : @
) b) AutoNation, Inc.®............... 3,586 435,089
MicroStrategy, Inc., Class A®® . ._.................. 570 356,826 B . @
) @) armnes & Noble Education, Inc.®...................... 2,523 21,067
Mimecast Ltd."® ... 4,056 225,311 @
. Bed Bath & Beyond, Inc.® ... 7,484 213,593
Mitek Systems, Inc.® ......................o 2,821 62,372 ) )
. Big 5 Sporting Goods COrp...........vvvvvvieiiiiienns 1,371 30,052
Model N, In.®) ..., 3,044 98,534 . )
; Blink Charging Co.®™™ ... 2,534 87,499
Momentive Global, Inc.® ..., 8,741 183,561 ' (@
Boot Barn Holdings, Inc.®...............ooooiii 2,138 184,766
N-Able, Inc.® ... .. 2,427 33,493 B
e e UCKIE, INC. e 2,555 107,514
nCino Inc.®® 3,211 204,123 C
. @ aleres, INC.......ooooiii 2,545 62,963
New Relic, Inc."® ... 3,739 258,290 : .
. Camping World Holdings, Inc., ClassA................. 2,926 115,167
NortonLifeLock, InC...............oooooiiiin, 39,023 968,551 (@)(b)
o Carlotz, Inc.®® 2,740 12,166
Nuance Communications, Inc.® ....................... 20,329 1,116,062 c
. a) ato Corp., Class A ... 1,422 23,463
Nutanix, Inc., Class A®. ..., 13,891 500,354 Chico's FAS. Inc.@ 8.222 50812
ON2A. Ing. @ 585 21354 ico's FAS, INC.@ .. ... ! !
e ' Children’s Place, Inc.®®) ..., 970 81,800
OneSpan, INc.® ... 2,327 57,407 Cit @
@ iti Trends, Inc.™® ... 590 47,052
PagerDuty, Inc.® ... ... 6,059 245,935 , @
: . Conn’s, InC.® . 1,106 24,597
Paylocity Holding Corp.@.................ocoiiiinil, 2,693 558,690 ) @
Container Store Group, Inc.®.......................... 2,232 23,481
Pegasystems, Inc. ... 2,955 377,176 . @)
. . . Designer Brands, Inc., Class A®)................ooo. 5,645 82,248
Ping Identity Holding Corp.® ................ocoevvin. 2,845 62,789 o .
Dick’s Sporting Goods, INC. .........c.vvviivieiiienn 4,523 471,025
Progress Software Corp. ............ocooviiiiiiiinnns 3,355 152,954 Five Below. Inc.@ 3973 772 431
Proofpoint Inc.! 4051 707 543 ive Below, Inc.® ........ooiiii : :
SR : ' Floor & Decor Holdings, Inc., Class A@® ... ... 7,276 887,745
PROS Holdings, Inc.® ..., 2,741 119,014 Foot Locker | 6.310 360,049
PTC, Inc.® 7542 1021564 00 POOHER MOy ! ’
P (.a.) ------------------------------------ ) ’ ’ GameStOp Corp., Class A(a)(b) ......................... 4,208 677,993
Q2 Holdings, Inc.®. ... 3,870 399,810
Gap, INC. v 14,747 430,170
QAD, InC., CIasS A ... 786 68,186 G Inc.@ 983 56.473
Qualys, Inc.® 2,314 235,010 0 e ot ‘
P ' ' Group 1 Automotive, InC. ..........oovviiiiiiiiie 1,331 231,248
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(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Specialty Retail (continued) Textiles, Apparel & Luxury Goods (continued)
GrowGeneration Corp.® ..., 3,674 149,422 Oxford Industries, INC...........cooiiiiiiiiiiein. .. 1,292 112,314
GUESS?, INC. v 3,686 82,272 PLBY Group, Inc.® ... .o 702 19,782
Haverty Furniture Cos., INC...............ocovvivinennn. 1,178 42,396 PVH Corp.@ . 5,136 537,328
Hibbett, InC.......ooooii 1,080 95,753 Ralph Lauren Corp. .....vvvvvveeee i 3,427 389,033
JOANN, INC.®) .o 747 11,549 Rocky Brands, INC..........ovuveveiriiiiiiiiiininnns 446 24,262
Kirkland's, Inc.® ... 920 17,903 Skechers USA, Inc., Class A® . ........................ 9,547 512,483
Lazydays Holdings, Inc.®® ... .................... 451 9,412 Steven Madden Ltd.................oooeviininnnen. 6,058 265,522
Leslie’s, Inc.®® . 7,488 182,333 Superior Group of Cos., INC. ....e.vvivviiiiaenen, 682 15,966
Lithia Motors, InC. ... 2,072 781,600 Tapestry, INc.@ ..., 19,990 845,577
Lumber Liquidators Holdings, Inc.®®.................. 2,032 38,771 Under Armour, Inc., Class A® ... ........coooieinnns. 14,181 290,001
MarineMax, Inc.® ... 1,396 75,091 Under Armour, Inc., Class C@ ......................... 13,394 234,663
MONFO, INC. .t e 2,498 144,884 Unifi, INC.®) 822 19,391
Murphy USA, INC. ..o 1,709 252,095 Vera Bradley, Inc.® ... 1,667 18,354
National Vision Holdings, Inc.®........................ 5,937 320,479 Wolverine World Wide, Inc. .............cooooveiiinnen. 5,538 185,745
ODP Comp.®. ..o 3,356 158,839 6,898,302
OneWater Marine, lnc.(,a )Class A, 720 33,826 Thrifts & Mortgage Finance — 0.8%
Party City Holdco, Inc.®.................o 7,236 61,795 L @)

) Axos Financial, Inc.®®™ ... 3,841 183,792
Penske Automotive Group, InC. ...............coveiin 2,376 210,514 Brid Bancsh Inc.@ 1386 29 481
Petco Health & Wellness Co., Inc.® 4,967 102,469 fidgowaler Bancehares, InG. ... ’ '

AR ’ ’ Capitol Federal Financial, Inc. .................cooe 8,839 98,025

Rent-A-Center, INC..........ooviiii i 4519 258,577 C - ) @

@)b) olumbia Financial, Inc.*®.................... 2,840 51,234
RHETZ i 1,229 816,154 Essent Group Ltd 8,052 363,709
Sally Beauty Holdings, Inc.@®) 7,692 145,533 SSEMEBIOUP L. oo : ‘

) A L ’ ’ Federal Agricultural Mortgage Corp., ClassC........... 825 80,437
Shift Technologies, Inc.@® ... ... 3,990 33,715 ) ) @

Shoe Carnival. | 1138 38351 Finance Of America Cos., Inc., Class A®............... 2,141 13,809
108 LAMNAL MNC. oo ' ' Flagstar Bancorp, INC....................cccoceue.... 3,545 162,219
Signet Jewelers Ltd.............coooiiii 3,534 227,378 FSB | 384 13.356
Sleep Number Corp.®®) 1,626 161,315 ANCOMP, MNC. o2 '
’ . T e ' ’ Hingham Institution for Savings ........................ 87 26,013
Sonic Automotive, Inc., ClassA.............cooeeeentt. 1,914 104,409 H
, . a) ome Bancorp, INC.......ooov 574 20,159
Sportsman’s Warehouse Holdings, Inc.@............... 2,879 50,872 . . @
o Home Point Capital, Inc.®...............ooooiiiis 696 3,466
Tilly's, Inc., Class A. ... 2,727 40,441
) HomeStreet, INC..........oooiiiiii 1,307 49,287
TravelCenters of America, Inc.® ....................... 795 22,991 o
) Kearny Financial Corp. .........oovvviviiiiieiiiineanns 5,299 63,747
Urban Outfitters, Inc.® ... 4,659 173,222
Luther Burbank Corp. ..........ooviviiiiiiiiiis 1,439 18,649
Vroom, INc.® ..., 7,887 292,134
- Merchants Bancorp ........vvvvveeiiiiiiiiiineeenans 1,233 45177
Williams-Sonoma, INC..........oovvvviiiiiiiinns, 5,344 810,685 e
. Meridian Bancorp, INC. ..........oovviiiiiiiiiiiiianns 3,207 61,286
Winmark Corp......vveei e 221 46,591 Meta Fi il G | 2000 99400
ZUmieZ InC (a) 1472 64 253 eta Financia rOUp, NG 1 ’
P e ’ _— MGIC Investment Corp. ........oovvvvviiinieiiiiiannns 24,782 342,983
12,664,941 Mr Cooper Group, INC.)............coeiiiiiiieiii, 4,845 180,137
Technology Hardware, Storage & Peripherals — 0.4% New York Community Bancorp, Inc..................... 30,923 364,273
3D Systems Corp.@®_ ... 8,246 227,095 NMI Holdings, Inc., Class A® . ......................... 6,857 150,991
Avid Technology, Inc.@ ..., 2,498 93,400 Northfield Bancorp, Inc. ...........cooviiiiiiiiininn, 2,802 46,093
Corsair Gaming, Inc.® ..., 1,761 51,404 Northwest Bancshares, INC............c.ovvvevevinnnnn. 7,141 95,047
Diebold Nixdorf, Inc.@® ... ..., 4,663 48,542 Ocwen Financial Corp.@ .........oooviiiiiinnn, 521 13,624
Eastman Kodak Co.@®) .. ... .........ccceeinn 2,929 21,616 PCSB Financial Corp. ..........ovvvveriiirinininnss 942 16,994
NCRCOM.@ ... e 9,237 410,123 PennyMac Financial Services, Inc...................... 2,403 151,125
Pure Storage, Inc., Class A® .......................... 19,889 388,233 Pioneer Bancorp, INc.® ... 699 8,087
Quantum Corp.@ ... ... 3,627 22,487 Premier Financial Corp. ...........cooviiiiiiiiianns 3,189 85,401
Super Micro Computer, Inc.®..............oeeveennn, 2,866 109,023 Provident Bancorp, INC..........oovviviiii i 937 14,786
Turtle Beach Corp.@ ... 979 30,251 Provident Financial Services, Inc....................... 4,577 98,863
Xerox Holdings Corp........ovvvvveiiiiieiiieaiienn 11,341 273,658 Radian Group, INC........cvvviiie i 14,062 317,520
1,675,832 Southern Missouri Bancorp, InC. ............coovvvinn 443 19,882
Textiles, Apparel & Luxury Goods — 1.5% TFS Financial COrp.........oovvvisic 3440 67,011
L @ TrustCo Bank Corp. ......oovvviviiiiiii 1,068 35,917
Capri Holdings Ltd.®. ... 10,638 599,026 ) b)
, UWM Holdings Corp.®) ..., 2,807 21,417
Carter's, INC......vv e 2,918 285,205 _— )
! Velocity Financial Inc.® ............................... 531 6,717
Columbia Sportswear Co. ........oovvvviiiiiiiiininnns 2,820 280,928
@ Walker & Dunlop, InC. ..o 1,990 205,925
Crocs, INC.® .o 4,596 624,183 :
@ Washington Federal, Inc. ... 5,788 186,779
Deckers Outdoor Corp.'® ..o 1,993 818,824 AN
) @ Waterstone Financial, Inc. ...................cci 1,519 29,970
Fossil Group, Inc.® ... 3,222 40,662 WSFS Fi al C 3160 138 345
G-Il Apparel Group Ltd.@® ......................... 3,008 89,819 NBNCIBLEOMD:. v AT T8O
Hanesbrands, INC...............cccoeeeeeieiiiiinn, 25,344 462,781 3,974,133
Kontoor Brands, INC. ..........coviiviiiiii 3,526 195,270 Tobacco — 0.1%
Movado Group, INC. ........vviveeiriiiiiiiiiiinss 1,037 31,183 22nd Century Group, Inc.® ..., 9,789 31,423
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Security Shares Value Security Shares Value
Tobacco (continued) Water Utilities (continued)
Turning Point Brands, InC. ..o, 938 § 49,733 SIW GIOUP ... 2123 § 146,338
Universal Comp. ..ot 1,627 84,864 York Water Co....vvvveee e 921 44,447
Vector Group Ltd. ..o 9,873 131,903 1,667,709
297,923 Wireless Telecommunication Services — 0.1%
Trading Companies & Distributors — 1.0% Gogo, Inc.® ... 3,877 40,204
AirLease Comp. ...vvveere e 7,549 319,776 Shenandoah Telecommunications Co................... 3,721 196,432
Alta Equipment Group, Inc.® ..., 1,317 16,581 Telephone & Data Systems, INC. ................oevenes 6,891 154,014
Applied Industrial Technologies, Inc. ................... 2,782 249,545 United States Cellular Corp.@® ,...............ceeee. 1,027 37,342
Beacon Roofing Supply, Inc.®..............oooeniss 4,035 215,792 427,992
BlueLinx Holdings, Inc.® 574 24,659 Total Common Stocks — 98.6%
BO|Se Cascade Co """""""""""""""""""" 3’133 160’253 (cost. $336 056 183) 469 641 728
CAl Intemational, InG. ..o 1,089 60.777 : J056,183). ...t 469,641,728
Custom Truck One Source, Inc.@® ... ... 1,075 8,374
DXP Enterprises, INC.® ......eeoeoiiiiieeeeeee i, 1,267 41,368 Investment Companies
EVI Industries, Inc.® ... 255 6,870 .
' ' Equity Funds® — 0.9%
GATX COTP...... o 2392 220,662 Shares Russoll 2000 ETE® 2% 2705210
Global INAUSIFAI CO. ... 175 30628 iShares Russell Mid-Cap ETF 2632 1806939
GMS, INC. @ . 2,811 138,104 T TE T ’ —_—
H&E Equipment Services, INC. ......vvvvvveeeeeeiinns, 2,859 97,292 __ 4512149
Herc Holdings, Inc.® ..., 1,815 225,133 Total Investment Companies — 0.9%
Karat Packaging, Inc.®................ccccovivinnen. 226 5,028 (Cost: $4,201,485) .......vivitiii e 4,512,149
Lawson Products, Inc.®..............oo 284 14,907 Total Long-Term Investments — 99.5%
McGrath RentCorp..............coooooii 1,570 123,119 (Cost: $340,257,668)..............ccveeeeeiiiiieeaaeeeei 474,153 877
MRC Global, Inc.®® ... ... 5,391 49,435 -
O o Tl ey Short-Term Securities
Rush Enterprises, Inc., Class A .............c.oovvenns 2,782 130,726 Money Market Funds — 11.8%
Rush Enterprises, Inc., Class B ........................ 502 22,028 BlackRock Cash Funds: Institutional, SL Agency
SiteOne Landscape Supply, Inc.@® .. ................. 3,170 554,053 Shares, 0.09%©0Q@ 37,699,664 37,718,513
Textainer Group Holdings Ltd.® ....................... 3,150 101,682 BlackRock Cash Funds: Treasury, SL Agency Shares,
Titan Machinery, Inc.® ... 1,299 37,060 0.01% @0 18,388,584 18,388,584
Transcat, INC.® ... 421 26,881 » . -
Triton International Ltd. ................corverevne.. 4,496 237,344 Total Short-Term Securities — 11.8%
Univar Solutions, INC.®). .............vverrererna) 12,365 303,437 {Cost: $36,100,968)...........0ovovvivivirinni 56,107,007
Veritiv Com. @ ... 1,034 63,363 Total Investments — 111.3%
WALSCO, INC. v e e 2,305 651,024 (Cost: $396,358,636). . ..........vverririinti e 530,260,974
WESCO International, Inc.®. ..., 3,235 344,366 Liabilities in Excess of Other Assets — (11.3)%........................ (53,979,932)
Willis Lease Finance Corp.® ...................co.... 240 9,984 Net ASSets — 100.0% . oovvoooeoeeeeeee $ 476,281,042
4,857,795 -

Transportation Infrastructure — 0.0% @ Non-income producing security.
Macquarie Infrastructure Corp...............ccoevvenns. 5,034 198,843 ® Al or a portion of this security is on loan.

- ©  Security is valued using significant unobservable inputs and is classified as Level 3 in the
Water Utilities — 0.4% fair value hierarchy.
American States Water Co......................oooen 2,791 246,501 @ Security exempt from registration pursuant to Rule 144A under the Securities Act of 1933,
Artesian Resources Corp., ClassA..................... 484 18,915 as amended. These securities may be resold in transactions exempt from registration to
Cadiz, INc.@® ..., 3,115 42,208 qualified institutional investors.
California Water Service Group ........................ 3,670 230,036 € Affiliate of the Fund. .
Essential ULIies, INC. .. ......vvvvevreeiereeeinnen, 16,023 787,050 :2) Annualized 7-day yield as of period end. ,
Global Water ReSOUTCES, INC.....vvvveeeeeeeeeeseeee 556 9,797 All ora portion of this security was purchased with the cash collateral from loaned
Middlesex Water CO. ...................cccveeeern... 1,224 124,530 securities.
Pure Cycle Corp.@. ..ot 1,157 17,887

For Fund compliance purposes, the Fund’s industry classifications refer to one or more of the industry sub-classifications used by one or more widely recognized market
indexes or rating group indexes, and/or as defined by the investment adviser. These definitions may not apply for purposes of this report, which may combine such industry

sub-classifications for reporting ease.
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Schedule of Investments (continued) iShares Russell Small/Mid-Cap Index Fund
July 31, 2021
Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the year ended July 31, 2021 for purposes of Section 2(a)(3) of the Investment Company Act of 1940, as
amended, were as follows:

Capital Gain

Change in Distributions

Net Unrealized Shares from

Value at  Purchases Proceeds  Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 07/31/20 at Cost from Sales  Gain (Loss) (Depreciation) 07/31/21 07/31/21  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares ......o.ovviiiiiii i $23,604,101 $14,130,574@ § — $ (1413) §  (14,749) $37,718,513 37,699,664 $172,002° §$ —

BlackRock Cash Funds: Treasury, SL Agency

Shares .....ooviiii i 1,890,700  16,497,884% — — — 18,388,584 18,388,584 1,263 —

iShares Russell 2000 ETF.................ccoents 1,054,950 41,584,703  (40,421,284) 455,364 31477 2,705,210 12,238 25,292 -

iShares Russell Mid-Cap ETF ................oc.s 989,672 26,745,009  (26,430,031) 469,409 32,880 1,806,939 22,632 23,187 —

PennyMac Financial Services, Inc.®................ 136,238 65,971 (93,134) 10,754 31,296 N/A N/A 1,980 —

PennyMac Mortgage Investment Trust® ............ 105,447 29,731 (9,636) (2,977) 8,889 N/A N/A 11,299 —

$ 931,137 § 89,793 §$60,619,246 $235023 $ —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

© As of period end, the entity is no longer an affiliate.

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Unrealized
Number of Expiration Notional Appreciation
Description Contracts Date Amount (000) (Depreciation)
Long Contracts
Russell 2000 E-Mini INAEX . .. ... vv it e e 9 09/17/21 $ 1,000 $ (11,259)
S&P 400 E-Mini INAEX . ...ttt et 4 09/17/21 1,079 11,697
$ 438
Derivative Financial Instruments Categorized by Risk Exposure
As of period end, the fair values of derivative financial instruments located in the Statements of Assets and Liabilities were as follows:
Foreign
Currency Interest
Commodity Credit Equity Exchange Rate Other
Contracts Contracts Contracts Contracts Contracts Contracts Total

Assets — Derivative Financial Instruments
Futures contracts
Unrealized appreciation on futures contracts®.......................... $ — 3 — § 1697 § — 3 — 9 —  $11,697

Liabilities — Derivative Financial Instruments
Futures contracts
Unrealized depreciation on futures contracts®. ......................... $ — — $§ M259 $ — — 3 —  $11,259

@ Net cumulative unrealized appreciation (depreciation) on futures contracts and centrally cleared swaps, if any, are reported in the Schedule of Investments. In the Statements of Assets
and Liabilities, only current day’s variation margin is reported in receivables or payables and the net cumulative unrealized appreciation (depreciation) is included in accumulated
earnings (loss).
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Schedule of Investments (continued) iShares Russell Small/Mid-Cap Index Fund
July 31, 2021

For the year ended July 31, 2021, the effect of derivative financial instruments in the Statements of Operations was as follows:

Foreign
Currency Interest
Commodity Credit Equity Exchange Rate Other
Contracts Contracts Contracts Contracts Contracts Contracts Total
Net Realized Gain (Loss) from
FUtUrES CONtraCtS . ... ... $ — — § 906,853 $ — — 8 — $906,853
Net Change in Unrealized Appreciation (Depreciation) on
FUUTES CONTACES . .. $ — — 1,109 § — — — $ 1,109
Average Quarterly Balances of Outstanding Derivative Financial Instruments

Futures contracts

Average notional Value Of CONTIACES — I0NG. . . ...t e et ettt ettt et e $2,428,314

Average notional value of CONMTACES — SHOM . ... ...\ ..t et $ —@®

@ Derivative not held at any quarter-end. The risk exposure table serves as an indicator of activity during the period.

For more information about the Fund’s investment risks regarding derivative financial instruments, refer to the Notes to Financial Statements.

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. For a description of the input levels and information about the Fund’s policy regarding valuation
of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SEOCKS .+ . v vttt ettt ettt et e ettt e $ 469,639,730 $ — $ 1,998 $ 469,641,728
Investment CoMPEANIES . . ... ...t 4,512,149 — — 4,512,149
Short-Term Securities
Money Market FUNAS. ... 56,107,097 — — 56,107,097
$ 530,258,976 $ — $ 1,998 $ 530,260,974
Derivative Financial Instruments®
Assets
EQUItY CONrACES . .+ttt $ 11,697 $ — $ — $ 11,697
Liabilities
EQUItY Contracts. ... v (11,259) — — (11,259)
$ 438 $ — $ — $ 438

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

See notes to financial statements.
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Schedule of Investments
July 31, 2021

iShares Total U.S. Stock Market Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Common Stocks Airlines (continued)
Mesa Air Group, INC.......vvveiii i 1,258 11,221

Aerospace & Defense —1.5% SKYWESE, INC. ..., 2,859 115,761
AAR QO 1832 § 65512 SOUNWESLAITINGS CO. .. veveesveesereeeee s, 30,656 1,548,741
Aerojet Rocketdyne(::il)dlngs, InC...oooooiiin 3,820 180,228 SIItAIINGS, INC. +. .+ v 5,015 135,305
Aeronﬁronment,(:?c. """"""""""""""" 1173 118,590 Sun Country Airlines Holdings, Inc.................... 884 28,721
Astronics Corlp. .................................... 802 13,698 United Airlines HOIdings, ING.............o.vovvevn.. 17,037 795.969
Axon Enterprise, Inc.® ... 3,368 626,515 e —
BOBING CO.® ... 28,154 6,376,318 5,531,585
BWX Technologies, INC. ................cccceoeueins. 4,874 279,914 Auto Components — 0.3%
Byrna Technologies, INC.®)................c.ccoeiiin. 889 21336 Adient PLC® ... 4,947 208,417
CUrtiSS-WHGNE COMP..... . eeeve e, 2,060 243698 American Axle & Manufacturing Holdings, Inc.@ ...... 6,123 59,332
Ducommun, INC.®. . ... 463 24.979 AptivPLC® . 13,908 2,320,550
General Dynamics COMp.........vvveveiririnanninnn. 12,910 2,530,747 BorgWarner, Inc. ... 12,378 606,274
HEICO COMD.. oo 2,244 303,501 Cooper-Standard Holdings, Inc.®.................... 597 15,552
HEICO Corp., ClasS A.......ovvviiieieiieiiin, 4,056 491,952 Dana, INC........ovviiiii 7,592 183,423
Hexcel COmp.@ ... 4318 234,986 Dorman Products, Inc.® ... 1,364 137,969
HOWMEt ACTOSPACE, INC.. ..+ eevvveeeeeii e eeeiii 20,574 675,239 Fox Factory Holding Corp.® ...l 2,189 353,611
Huntington Ingalls Industries, Inc. .................... 2,107 432,209 Gentex Corp. ....vvviiiiii 12,610 429,118
KAMAN COD.. v oo 1,670 74,065 Gentherm, Inc.® ... 1,641 136,088
Kratos Defense & Security Solutions, Inc.@........... 6,472 176,038 Goodyear Tire & Rubber Co.®....................... 13,978 219,594
L3Harris Technologies, InC. .......................... 10,505 2,381,904 LCHINduStries ........oovviii 1,265 184,462
Lockheed Martin COmp. ..........ovvvevviiniinnnn. 13,052 4,851,037 Lear Comp. ......vviiiiii 3,068 536,839
Maxar Technologies, INC. .............uvveeeeenee... 3,672 133,184 Modine Manufacturing Co.@® . .................... 3,006 50,290
Mercury Systems, InC.2) ... 2,730 180,180 Motorcar Parts of America, Inc.® .................... 702 15,613
Moog, InC., ClasS A.......ovveeeieieeieen 1,532 119,297 Patrick Industries, Inc. ... 988 81,638
National Presto Industries, INC......................... 228 21,097 QuantumScape Corp.® ... 5,835 133,680
Northrop Grumman Corp..............ovvevevennnnnn. 7,766 2,819,213 Standard Motor Products, Inc. ....................... 1,011 42,219
PAE, INC. ) o 2523 22,505 Stoneridge, INc.® ... 1,548 44,815
Park ArOSPACE COM. « ... eeeere e eeeeieeeeiiin 658 9,804 Tenneco, Inc., Class A® . ..........oocviiiiinen, 3,547 61,753
Parsons Comp.@.........ccouiiiiie e 1,324 51133 Visteon Corp.@ ... 1,357 154,766
Raytheon Technologies COrp.......................... 78,135 6,793,838 XL Fleet Corp.@®) ... 2,774 19,363
Spirit AeroSystems Holdings, Inc., Class A............ 5,385 232,686 XPEL Inc.®®) 1,008 93,341
Teledyne Technologies, Inc.®........................ 2,315 1,048,163 6,088,707
Textron, NG 1 ,733 809,694 Automobiles — 1.5%
TransDigm Group, INC.® 2,673 1,713,634 Arcimoto, Inc.@® 1593 26,046
Triumph Group, Inc.® ... 2,767 52,711 Canoo, Inc.@®) 4,079 33162
Veclrus, Inc.@ .. 359 16,259 FISKT, INC.®) ...t 7,931 127,848
Virgin Galactic Holdings Inc.®®) ,.................... 7,283 218,417 FordMotor Co® . 209,849 2,927,393

34,345,181 General Motors Co.® ........ooviiiii, 72,927 4,145,171
Air Freight & Logistics — 0.6% Harley-Davidson, INC............oovviiiiiiiininns 8,128 322,031
Air Transport Services Group, Inc.®.................. 3,269 79.110 Lordstown Motors Corp., ClassA®................... 5,606 34,981
Atlas Air Worldwide Holdings, Inc.®.................. 1,506 100,857 Tesla, Inc. @, 40,269 27,672,857
C.H. Robinson Worldwide, InC.................c...o... 6,883 613,757 Thor Industries, InC. ... 2,733 323,478
Echo Global Logistics, Inc.®......................... 852 26,352 Winnebago Industries, InC..................ccoeet. 1,510 108,524
Expeditors International of Washington, Inc. .......... 8,706 1,116,545 Workhorse Group, Inc.@®)........................... 6,200 71,548
FedEX Corp. ..o 12,632 3,536,328 35,793,039
Forward Air Corp. ....vvee e 1,607 142,123 Banks — 4.1%
HublGFOUp, lln(.:-, ClassA® ... .................... 1,752 116,123 1st Source Corp ..................................... 2,496 114,292
RaFilant Logistics, Ilnc.(a) """"""""""""""" 1,065 6,624 Allegiance Bancshares, InC...............oovvinnnn. 408 14,880
United Pgrgel Service, Inc., ClassB.................. 37,822 7,237,618 ARBDENCOMD. .. vveeee e 977 39 461
XPO Logistics, Inc.®..................oo 5048 _ 700,107 Amalgamated Financial Corp......................... 666 10,230

13,675,544 Amerant Bancorp, Inc.®. ... 643 14,242
Airlines® — 0.2% American National Bankshares, Inc................... 234 7,392
Alaska Air Group, INC. ......ovvviviiiiiiiiieiinen, 6,145 356,594 Ameris BanCorp. ... 2,122 103,150
Allegiant Travel CO.............coovieeeiiieiiiiiiiin, 769 146,202 Arrow Financial Corp. ... 482 17,376
American Airlines Group, InC. ............c.c..evnnn. 32,338 659,048 Associated Banc-Corp. ............oeiiiiii, 9,965 197,307
Copa Holdings SA, Class A..............ceevvvivin.. 1,661 117,782 Atlantic Capital Bancshares, Inc.® ................... 685 16,440
Delta Air Lines, INC....v.v v 32,548 1,298,665 Atlantic Union Bankshares Corp...................... 5,090 180,542
Frontier Group Holdings, InC. ........................ 1,674 24,675 Banc of California, Inc. ......................oo 1,360 23,283
Hawaiian Holdings, INC...............oovvviiniiin. 2,898 57,178 BancFirst Corp. ... 4,104 227,690
JetBlue AIrWays COM. .....ovvveeeeeeieeeeiiin, 15,938 235,723 Bancorp, INC.®.......oooi 1,904 44,497

BancorpSouth Bank ..o, 6,292 162,334
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Schedule of Investments (continued)

iShares Total U.S. Stock Market Index Fund

July 31, 2021 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Banks (continued) Banks (continued)

Bank First Corp.......oovvivieii i 309 § 21,627 First Citizens BancShares, Inc., ClassA.............. 304 § 237,907
Bank of America Corp..........ooovvviiieiiineans 393,222 15,083,996 First Commonwealth Financial Corp. ................. 3,047 40,129
Bank of Hawaii Corp. ...........coovviiiiiiiiin 2,202 184,329 First Community Bancshares, Inc..................... 576 16,819
Bank of Marin Bancorp ............ooooviiiiiiiinns 316 10,965 First Financial Bancorp .............ccoovveeeiiinns 3,534 79,515
Bank of NT Butterfield & SonLtd. .................... 2,766 91,665 First Financial Bankshares, Inc....................... 6,582 321,465
Bank OZK ... 6,510 265,022 First Financial Corp. ..........oovviiiiiiiiiiieans 515 20,626
BankUnited, Inc. ... 3,569 141,261 First Foundation, Inc. ..., 2,299 54,187
Banner Corp. ..o 981 52,032 First Hawaiian, InC..............oooiiiiiiiiiiienenn .. 7,256 199,758
Bar Harbor Bankshares................ccovvvviiinns 399 11,427 First Horizon Corp. .....oovvvviii i 28,043 433,264
Berkshire Hills Bancorp, Inc. ... 2,000 54,080 First Internet Bancorp ..........c.ccovvviiiiiiiainnns 258 7,812
Blue Ridge Bankshares, Inc.®....................... 1,301 22,286 First Interstate Bancsystem, Inc., ClassA............. 2,789 116,915
BOK Financial Corp.........vvvvviiiiiiieiiinaans 1,851 155,503 First Merchants Corp. .........oovviiiiiiiiiinnanns 2,981 121,416
Brookline Bancorp, InC.............coooiviiiiiiiiis 2,260 32,476 First Mid Bancshares, InC. ..............ccooiieiins 847 34,464
Bryn Mawr Bank Corp..........oovvvviiiiiiiiinns 1,866 73,017 First Midwest Bancorp, InC. ..........coovvvviiiinnns 3,526 63,256
Business First Bancshares, Inc....................... 1,155 26,923 First of Long Island Corp...............oocoiviiinn 1,705 36,743
Byline Bancorp, INC. ... 1,662 40,902 First Republic Bank...............cooovviieiinns 9,048 1,764,541
Cadence BanCorp........oovvvviiiiiiiiiiiaiiiinenns 4,445 84,455 Flushing Financial Corp...........coovvviiiiiiiainns 1,802 39,734
Cambridge Bancorp ..........oovvviiiiiiiiiiiinnns 245 20,967 FNB COrp. et 21,005 240,717
Camden National Corp...........ooovvviiviiiinnnnns 528 23,639 Fulton Financial Corp. ..........ccovviiiiiiiinaannn. 11,311 173,285
Capital Bancorp, INC. ......vveiii e 643 14,609 German American Bancorp, Inc. ..................... 1,941 73,176
Capital City Bank Group, InC. ............ccoovvnnnn. 363 8,835 Glacier Bancorp, INC. .....oovvviii i 5,216 268,937
Capstar Financial Holdings, Inc....................... 1,127 23,892 Great Southern Bancorp, Inc. ... 1,869 97,244
Carter Bankshares, Inc.®................cooevevnnn. 1,048 12,021 Great Western Bancorp, Inc...............coovenns 1,846 56,857
Cathay General Bancorp ............coovvvvviininnns 5,815 220,214 Guaranty Bancshares, InC..............oooviiinnns 297 9,935
CBTX,INC. e 506 13,308 Hancock Whitney Corp............cooviviiiiineinns 4,507 197,001
Central Pacific Financial Corp. .............coovvvnns 427 10,931 Hanmi Financial Corp.............cvviiviiinnaannn. 907 16,535
Century Bancorp, Inc., ClassA...............ooeeens 231 26,422 HarborOne Bancorp, InC. ............oooviiiiiiiins 5,315 72,337
CIT Group, INC..v v 5,070 244 577 Heartland Financial USA, InC................ooooovii 2,318 105,747
Citigroup, INC. ....ovov e 108,462 7,334,200 Heritage Commerce COrp. ........oovvvviiiiiinainnns 3,436 37,246
Citizens & Northern Corp.........ooovvivivieiinnnnns 381 9,411 Heritage Financial Corp.............ccovviiiviinanns 1,053 25,472
Citizens Financial Group, InC.............ocoovvvnns 22,454 946,661 Hilltop Holdings, INC.........ovvvii i 3,539 112,116
City Holding Co.....ovvveeei e 442 33,442 Home BancShares, InC. ..., 8,335 176,535
Civista Bancshares, InC.............c.oooviiiiinns 808 18,495 HomeTrust Bancshares, InC................ooveinins 642 16,904
CNB Financial Corp..........covviiiiiiiiiiaiiinenns 283 6,526 Hope Bancorp, INC..........c.oooiviiiiiii 3,638 48,204
Coastal Financial Corp.®...........coooviiiinnnn, 714 20,863 Horizon Bancorp, INC. .........cooovviiiiiiiiains 2,632 43,981
Columbia Banking System, Inc....................... 2,735 95,561 Howard Bancorp, Inc.® .............cccooviiiinns, 467 9,200
Comerica, INC. ..o 7,268 499,021 Huntington Bancshares, Inc.......................... 76,086 1,071,291
Commerce Bancshares, Inc...............ooovveeeen. 5,753 406,910 Independent Bank Corp............coooviiiiiiinnn. 2,109 104,131
Community Bank System, Inc. ....................... 1,925 137,907 Independent Bank Group, InC. ................ooenn. 1,861 129,712
Community Trust Bancorp, Inc. ..............ccoeen. 2,423 96,339 International Bancshares Corp. ............oovvevnns 3,311 129,39%
ConnectOne Bancorp, InC.........cocovvviiiinnnns 2,102 55,283 Investors Bancorp, InC. ...........cooiiiiiiiiiinn, 8,514 117,664
CrossFirst Bankshares, Inc.®........................ 2,745 37,908 JPMorgan Chase & Co.........c.oovvviviiiiiiiinns. 155,900 23,662,502
Cullen/Frost Bankers, INC. .....ooovveviieiiiiiiiiinn, 3,216 345,141 KeYCOmD. e 51,297 1,008,499
Customers Bancorp, Inc.® .............oovvinenn, 1,074 38,900 Lakeland Bancorp, InC. .........cooovvvviviiiiiinnns 4,929 80,688
CVB Financial Corp........oovvvviiiieiiiieiiinnnns 5,185 98,826 Lakeland Financial Corp. ...........oovvvviiiiinnnn. 1,121 74,961
Dime Community Bancshares, Inc.................... 1,767 58,346 Live Oak Bancshares, Inc.®)......................... 1,658 99,795
Eagle Bancorp, InC. ... 1,044 57,451 M&T Bank Corp. ...vvveee e 6,852 917,140
East West Bancorp, InC............ooovviiiiiinn 7,185 511,213 Macatawa Bank Corp.............coooviiiiiiiiinnn, 816 6,789
Eastern Bankshares, Inc..................ooooiins 8,813 160,837 Mercantile Bank Corp............ooviivviiiinnninnns 497 15,531
Enterprise Bancorp, INC............coovvvviiinninns 214 6,998 Metrocity Bankshares, InC..............ccooviviiiinns 765 15,277
Enterprise Financial Services Corp. .................. 1,968 87,714 Metropolitan Bank Holding Corp.®................... 533 37,859
Equity Bancshares, Inc., ClassA@ ................... 361 10,635 Mid Penn Bancorp, INC...........coovvviieiiiiinnn 806 20,996
Farmers National Banc Corp. ............ccoovvvennns 1,865 28,628 Midland States Bancorp, InC..............c.cooeeennnn. 963 23,699
FB Financial Corp. .....oovvveeiiie i iineenns 1,697 64,164 MidWestOne Financial Group, InC.................... 1,021 29,742
Fidelity D&D Bancorp, InC...............ccooiiinn 168 8,568 MVB Financial Corp. ...........cooviiiiiiiiiinnn 865 35,854
Fifth Third Bancorp...........oovvviiiiie i 36,734 1,333,077 National Bank Holdings Corp., ClassA ............... 890 31,559
Financial Institutions, Inc..............ccoovvveiiit 439 12,924 NBT Bancorp, INC.......oovviviiiii 1,281 44,643
First Bancorp, INC..........ovviiiiiiii i 314 9,125 Nicolet Bankshares, Inc.®........................... 324 23,454
First BanCorp, Puerto Rico ................coovviini 5,214 63,246 Northrim BanCorp, InC. .........ooovviiiiiin s 226 9,225
First Bancorp/Southern PinesNC .................... 897 35,880 OceanFirst Financial Corp. ............coviiivnnn.ns 4,668 91,026
First Bancshares, InC. ...........cccoviveiiinnnanns 1,176 45,358 OFG BaNCOrP ... e evee e e e 1,912 44,167
First Bank/Hamilton ...............cooviiiiiiinint, 1,767 23,545 Old National Bancorp...........oooveviiiiieiiinnanns 5,681 91,407
First BUSEY COrpP.. ... vveiie e 4173 98,483 Old Second Bancorp, INC.........ovvevvineeiinnnanns 606 7,018
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Schedule of Investments (continued)

iShares Total U.S. Stock Market Index Fund

July 31, 2021 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Banks (continued) Banks (continued)
Origin Bancorp, InC. ..o 1,892 76,967 West BanCorp., INC.....ovviiii i 346 10,200
Orrstown Financial Services, InC..................... 348 8,021 Westamerica BanCorp. ...........ooovveviinneinnnn.. 987 54,828
Pacific Premier Bancorp, Inc. ..............ooovein 3,852 146,299 Western Alliance Bancorp ...........ccovvvieinnnn. 5121 475,331
PacWest Bancorp .......vvveveeiiiiiiiiiieeeaens 6,105 243,101 Wintrust Financial Corp. ........covvvveiiiiiiinnnns 3,001 214,271
Park National Corp. ...........oovvviiiiiiiiinnnnns 615 70,055 Zions Bancorp NA. ... 8,399 438,008
Peapack Gladstone Financial Corp. ................. 1,216 39,167 96,349,456
Peoples Bancorp, INC...........oovvviiviiiiiiienn 664 19,581 Beverages — 1.3%
PeOpIe’S FlnlanuaIlSennlces Comp. oo 546 23,423 Boston Beer Co., Inc., Class A® . .................... 470 333,700
People’s United Financial, Inc....................... 22,583 354,553
pi e Fi ial Part | 3804 340876 Brown-Forman Corp., Class A .............coovvennns 2,241 149,900
|nnac.e |n.an0|a _a NETS, ING. e ' ' Brown-Forman Corp.,Class B ....................... 9,430 668,776
PNC Financial Services Group, Inc.................. 21,938 4,001,711 : ) @
Celsius Holdings, Inc.® ... 2,284 156,751
Popular, InC. ... 4,240 308,502
Coca-ColaCo. ..oovvv 201,863 11,512,247
Preferred Bank/Los Angeles CA..................... 405 23,887 ) ®)
S Coca-Cola Consolidated, Inc.®” ...................... 267 106,573
Premier Financial Bancorp, InC...................... 500 8,510 :
Primis Fi @l C 1942 30198 Constellation Brands, Inc., ClassA................... 8,382 1,880,418
fIMIS FINANCIAT LOMP. oo ' ' Duckhorn Portfolio, Inc.® . .............ooii, 1,097 24,101
Prosperity Bancshares, InC................c.oooven 4,716 321,584 .
QCR Holdi | 904 44377 Keurig Dr Pepper, INC........ooooiiiii s 36,017 1,268,159

OUINGS, NG ' MGP Ingredients, InC. ...........coviiiiiiiiiinnn. 794 47,362
RBB BaNCOMP .....vvveeeie e 350 8,376
Red River Bancsh | 282 14368 Molson Coors Beverage Co.,ClassB ................ 9,125 446,121

ed River Bancshares, Inc. ..., : Monster Beverage Corp.®. ...................... 19.287 1,819.150
Regions Financial Corp. ...........ccovvviiiiiiann 50,841 978,689 !
’ National Beverage Corp...........oovvvvviiiiiinnanns 1,082 49,101
Reliant Bancorp, Inc. ... 1,151 31,998 @
NewAge, Inc.® ... o 4,799 9,166
Renasant Corp. .......oovvviiiiii 1,899 66,807 .

i PEPSICO, INC. . 71,724 11,257,082
Republic Bancorp, Inc., ClassA..................... 204 9,947 Primo Water Cor 8535 141,083
Republic First Bancorp, Inc.®....................... 1,213 4,476 P ' E—
S&T Bancorp, InC.......oooviiiii 1,347 39,669 29,869,690
Sandy Spring Bancorp, INC.............ocoovviinn.n. 2,975 123,730 Biotechnology — 2.6%

Seacoast Banking Corp. of Florida .................. 1,610 48,928 4D Molecular Therapeutics, Inc.®.................... 982 24,422
ServisFirst Bancshares, INC. .........oo.vvvvivnn., 2,594 184,382 89bi0, INC.® ... 289 4,526
SierraBancorp . .......ovv e 304 7,336 AbbVie, InC........coovii 92,038 10,704,019
Signature Bank. ............ocviviiiiiiiiiiiinn, 2,955 670,696 ACADIA Pharmaceuticals, Inc.®..................... 6,095 131,835
Silvergate Capital Corp., Class A®.................. 1,152 118,426 Acceleron Pharma, Inc.®...........oooiiii 2,698 337,412
Simmons First National Corp., ClassA .............. 3,421 93,120 Aduro Biotech, Inc.@© ... 400 1,200
SmartFinancial, INC. ... vvvveeee e 348 8,481 Adverum Biotechnologies, Inc.®..................... 3,722 8,449
South State COMp. . ..v.vveeeeeeeeieeieeeiieei e, 3,665 252,299 Aeglea BioTherapeutics, Inc.®....................... 2,074 12,714
Southern First Bancshares, Inc.®................... 161 7,974 Affimed NVE®) 6,814 45,313
Southside Bancshares, INC.................c........ 1,208 43,536 Agenus, INc.® ..., 8,555 44,315
Spirit of Texas Bancshares, INC...................... 929 21,627 Agios Pharmaceuticals, Inc.@®)...................... 2,966 142,635
Sterling BanCorp ......vvvvvereereiiieiiaei 9,812 213,019 Akebia Therapeutics, Inc.®.......................... 4,847 11,972
Stock Yards Bancorp, INC. ..............cc.eevvnnn.. 1,115 53,119 Akero Therapeutics, Inc.@® ....................... 963 20,647
Summit Financial Group, INC. ....................... 488 11,346 Akouos, Inc.@® 2,027 22,033
SVB Financial Group®® ...............ocoo, 3,087 1,697,727 Albireo Pharma, Inc.®. ..., 609 17,423
Synovus Financial Corp.................cc.oevvnn., 7,747 316,852 Aldeyra Therapeutics, Inc.® ......................... 2,558 22,766
Texas Capital Bancshares, Inc.® ................... 2,636 166,015 Alector, Inc.@®) 2,986 71,768
Tompkins Financial Corp. ............oovvvvivenvnns. 571 43,824 Aligos Therapeutics, Inc.®................coe. 956 13,929
ToWneBank ........ovevieiiii i 6,068 180,887 Alkermes PLC®). ... 8,411 217,593
Trico Bancshares. .............coevvveeereeeeinnn.., 1,297 51,141 Allakos, InC.®.. ... 1,767 140,583
TriState Capital Holdings, Inc.®..................... 1,824 37,045 Allogene Therapeutics, Inc.®........................ 3,795 83,300
Triumph Bancorp, INc.® ..........coovvviiin, 1,117 85,629 Allovir, Inc.® ... 1,851 35,428
Truist Financial Corp.........ovvvvveiriiiieieinnns 69,558 3,786,042 Alnylam Pharmaceuticals, Inc.® ..................... 6,066 1,085,450
TruStMark COMP... .. vt 3,530 105,971 Altimmune, Inc.® ... 1,708 15,492
U.S.BaNCOM ... 69,446 3,857,031 ALX Oncology Holdings, Inc.®....................... 841 49,249
UMB Financial Corp. .. ...vvvvvviriniiiiiininnns 2,209 206,762 Amgen, InC.........ooc 30,076 7,264,557
Umpqua Holdings Corp. ..........cc.ovveininnnnnn, 13,358 252,065 Amicus Therapeutics, Inc.® ......................... 13,772 127,942
United Bankshares, INC. ........ovoveeeeiananinnn, 6,354 219,467 AnaptysBio, Inc.®..........oc 865 19,878
United Community Banks, INC. ...................... 2,390 68,856 Anavex Life Sciences Corp.@®, .. ................. 3,482 62,502
Univest Financial Corp...........oovvvviveiennnns. 4,249 116,253 Anika Therapeutics, Inc.® ..., 494 19,824
Valley National Bancorp ...............oocovevvnnns 22,509 290,141 Annexon, Inc.®® 2,127 44,795
Veritex Holdings, INC.............oovviveiiiinnnnns 1,506 50,526 Apellis Pharmaceuticals, Inc.®®..................... 3,281 209,951
Washington Trust Bancorp, ING. ..................... 832 40,560 Applied Molecular Transport, Inc.®................... 933 26,152
Webster Financial Corp. .............c.oevvevnnnnnn. 4,629 222,655 Applied Therapeutics, Inc.® ......................... 1,299 22,356
Wells Fargo & CO........ovviniiieieiiiaianas 215,794 9,913,576 AquaBounty Technologies, Inc.® .................... 3,889 19,251
WESBANCO, INC. v v 4,292 138,546 Arcturus Therapeutics Holdings, Inc.® ............... 826 25,862

Arcus Biosciences, Inc.®......................... 2,050 64,390
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Arcutis Biotherapeutics, Inc.® ....................... 1,650 $ 38,494 Exact Sciences Corp.@...........coovviiviiiiiiinns, 8,863 $ 955,786
Ardelyx, Inc.®® 5,313 9,245 Exelixis, INC.® ... 15,959 268,909
Arena Pharmaceuticals, Inc.® ....................... 3,126 193,374 Fate Therapeutics, Inc.® ............................ 4192 347,098
Arrowhead Pharmaceuticals, Inc.® .................. 5,140 356,151 FibroGen, Inc.®. ..., 4,502 58,526
Atara Biotherapeutics, Inc.® . ........................ 4529 57,745 Flexion Therapeutics, Inc.@® . ..................... 2,257 13,384
Athenex, Inc.® .. ... 2,643 9,964 Foghorn Therapeutics, Inc.® ........................ 2,424 21,986
Athersys, Inc.® ... 6,963 11,350 Forma Therapeutics Holdings, Inc.®® ... ............ 1,944 44,498
Atossa Therapeutics, Inc.@® ... .. 6,050 18,089 Forte Biosciences, Inc.® ............covviviiinnnn, 598 17,916
Atreca, Inc., Class A®@®) ... 1,687 9,262 Fortress Biotech, Inc.®......................oceeee. 6,297 19,584
Avid Bioservices, Inc.@® 3,513 90,108 Frequency Therapeutics, Inc.® ...................... 1,215 10,121
Avidity Biosciences, Inc.&® ... 1,781 34,391 G1 Therapeutics, Inc.@® . ........................... 2,234 38,671
Avita Medical, Inc.® . ........ooi 1,264 23,422 Generation Bio Co.®®) ... . ... ... 1,780 38,697
Avrobio, INC.® . 1,777 13,079 Geron Corp.@® 13,028 15,894
Beam Therapeutics, Inc.®........................... 2,369 217,948 Gilead Sciences, INC.......c.vvvvinieiii s 66,414 4,535,412
Beyondspring, Inc.®® . 425 4,046 Global Blood Therapeutics, Inc.® .................... 3,164 86,472
BioAtla, Inc.®® ... 811 33,243 Gossamer Bio, Inc.® ..................... 2,626 20,640
BioCryst Pharmaceuticals, Inc.®..................... 9,050 145,886 Gritstone bio, INC.@ ... 1,243 8,303
Biogen, Inc.® ... . ... 7,725 2,523,989 Halozyme Therapeutics, Inc.®....................... 7,110 293,856
Biohaven Pharmaceutical Holding Co. Ltd.® ......... 2,731 344,133 Harpoon Therapeutics, Inc.® ........................ 690 6,755
BioMarin Pharmaceutical, Inc.® ..................... 9,563 733,769 Heron Therapeutics, Inc.®........................... 5,088 62,888
Bioxcel Therapeutics, Inc.® ......................... 1,041 26,639 Homology Medicines, Inc.@ ......................... 2,223 14,138
Black Diamond Therapeutics, Inc.®®................ 546 5,220 Horizon Therapeutics PLC®)...................coceees 11,046 1,104,821
Bluebird Bio, Inc.@® ... 3,578 90,917 Humanigen, Inc.@®). ... 2,325 37,479
Blueprint Medicines Corp.® ......................... 3,002 263,786 iBio, INC.@®) 16,470 20,423
Bolt Biotherapeutics, Inc.® .......................... 1,119 12,477 Ideaya Biosciences, Inc.®........................... 1,859 45,545
Bridgebio Pharma, Inc.@® ... .................... 5,402 288,737 IGM Biosciences, Inc.®® ... 534 36,317
C4 Therapeutics, Inc.®.............................. 1,786 77,048 ImmunityBio, Inc.®® ... 3,425 37,538
Cardiff Oncology, Inc.@..................oooeiini. 2,894 15,396 ImmunoGen, Inc.® ... 10,990 61,654
CareDx, INC.®) ... 2,536 213,125 Immunovant, INc.® . ... 1,328 13,891
Catalyst Pharmaceuticals, Inc.® ..................... 2,952 17,240 Incyte Corp.® ... 9,661 747,278
Celldex Therapeutics, Inc.® ......................... 1,973 86,319 Infinity Pharmaceuticals, Inc.®....................... 6,820 14,458
CEL-SCI Corp.®® .. ... 2,268 18,212 Inhibrx, INC. @ ..o 1,399 39,816
Cerevel Therapeutics Holdings, Inc.®................ 1,820 44,845 Inovio Pharmaceuticals, Inc.®® .................... 12,025 101,010
ChemoCentryx, Inc.®® ... 3,416 50,488 Inozyme Pharma, Inc.® .......................... 1,258 21,097
Chimerix, Inc.®@® ... 2973 19,711 Insmed, INC.®........... 5,392 132,643
Chinook Therapeutics, Inc.®......................... 1,931 25,161 Instil Bio, Inc.@®) 1,223 18,406
Clene, Inc.®®) 2,307 19,840 Intellia Therapeutics, INc.® ................coeven. 3,464 491,368
Clovis Oncology, Inc.@® .. .................e. 3,846 18,576 Intercept Pharmaceuticals, Inc.® .................... 997 17,228
Codiak Biosciences, Inc.®........................... 1,043 18,044 Invitae Corp.@®) .. 10,119 283,231
Cogent Biosciences, Inc.@ .......................... 2,592 15,552 lonis Pharmaceuticals, Inc.® ........................ 7,209 267,742
Coherus Biosciences, Inc.&® ,..................... 3,643 47,541 lovance Biotherapeutics, Inc.® ...................... 7,420 165,243
Cortexyme, Inc.® ... 1,076 60,805 Ironwood Pharmaceuticals, Inc.®.................... 7,031 93,301
Crinetics Pharmaceuticals, Inc.® .................... 1,292 23,230 iTeos Therapeutics, Inc.® ........................... 952 22,877
Cue Biopharma, Inc.®. ..., 690 7,190 IVERIC bio, Inc.@® ... ... 4,558 39,336
Cullinan Oncology, Inc.® ............ooeviininsn, 976 22,380 Jounce Therapeutics, Inc.® ......................... 2,971 14,974
CureVac NV@®) 2,682 132,115 Kadmon Holdings, Inc.® ............................ 5,651 21,248
Curis, INC.@). ... 4,358 33,077 KalVista Pharmaceuticals, Inc.® ..................... 672 13,534
Cytokinetics, Inc.® ... 3,749 111,270 Karuna Therapeutics, Inc.® ......................... 1,161 132,609
CytomX Therapeutics, Inc.®......................... 4,560 24,670 Karyopharm Therapeutics, Inc.®..................... 2,939 24,482
Deciphera Pharmaceuticals, Inc.®................... 2,226 67,871 Keros Therapeutics, INc.® ... 477 17,554
Denali Therapeutics, Inc.® ............cocovvvivnnn. 4,581 233,768 Kezar Life Sciences, Inc.® .............ocoeviinnn. 2,971 14,469
DermTech, Inc.®@®) ... ... 1,193 40,156 Kiniksa Pharmaceuticals Ltd., Class A®.............. 935 14,334
Design Therapeutics, Inc.®.......................... 954 14,768 Kinnate Biopharma, Inc.® ........................... 1,144 24,688
Dicerna Pharmaceuticals, Inc.® ..................... 3,662 137,362 Kodiak Sciences, Inc.@)...............ocooiiiiiiinis 1,665 139,594
Dynavax Technologies Corp.®....................... 6,384 59,627 Kronos Bio, Inc.@®) ..., 2,376 48,589
Dyne Therapeutics, Inc.® ........................... 1,550 28,008 Krystal Biotech, Inc.® .......................ocel. 950 55,518
Eagle Pharmaceuticals, Inc.® ....................... 611 28,411 Kura Oncology, Inc.@® ... 3,343 63,316
Editas Medicine, Inc.®® . ......................... 3,324 139,143 Kymera Therapeutics, Inc.®......................... 1,455 87,562
Eiger Biopharmaceuticals, Inc.® ..................... 1,014 8,071 Lexicon Pharmaceuticals, Inc.®® ................... 1,529 5413
Emergent BioSolutions, Inc.®........................ 2,504 165,014 Ligand Pharmaceuticals, Inc.® ...................... 802 91,035
Enanta Pharmaceuticals, Inc.® ...................... 870 36,757 Lineage Cell Therapeutics, Inc.® .................... 8,090 21,277
Epizyme, Inc.® ... 3,608 23,921 MacroGenics, INC.® .. ... 3,347 83,541
Evelo Biosciences, Inc.®............................ 1,111 10,232 Madrigal Pharmaceuticals, Inc.®®................... 600 52,392
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Magenta Therapeutics, Inc.® ........................ 606 $ 4,315 Solid Biosciences, Inc.®...............occoeieinnin, 285 § 795
MannKind Corp.® ... ... 15,218 62,394 Sorrento Therapeutics, Inc.®® . ..................... 14,141 116,098
MEIPharma, Inc.®. ... 4,856 13,111 Spectrum Pharmaceuticals, Inc.®.................... 8,396 27,035
MeiraGTx Holdings plc®® ......................... 2,029 28,386 Spero Therapeutics, Inc.®® . ....................... 858 11,446
Mersana Therapeutics, Inc.@® . ..................... 3,619 39,809 SpringWorks Therapeutics, Inc.@ .................... 1,472 126,150
MiMedx Group, Inc.® ... 5,597 68,619 SQZ Biotechnologies Co.®.......................... 1,721 20,824
Mirati Therapeutics, Inc.® .................coeveen. 2,014 322,361 Stoke Therapeutics, Inc.@...............oooevivnnn. 1,062 30,405
Moderna, InCc.® ... ..o 17,762 6,280,643 Surface Oncology, Inc.@............cooeiiiiinn, 3,510 21,095
Molecular Templates, Inc.®.......................... 873 6,11 Sutro Biopharma, Inc.® ... 2,510 42,745
Morphic Holding, Inc.®..............coooiiiiinnis 1,057 60,904 Syndax Pharmaceuticals, Inc.®...................... 2,263 32,995
Mustang Bio, Inc.®................... 6,462 18,675 Syros Pharmaceuticals, Inc.® ....................... 1,897 8,764
Myriad Genetics, Inc.® ..., 3,955 125,097 Taysha Gene Therapies, Inc.®....................... 1,155 19,970
Natera, INC. @) . ... oo 3,957 453,156 TCR2 Therapeutics, Inc.®........................... 1,361 16,931
Neoleukin Therapeutics, Inc.®....................... 1,127 7,878 TG Therapeutics, Inc.® ..., 6,480 226,735
Neurocrine Biosciences, Inc.®....................... 4,851 452,162 Tonix Pharmaceuticals Holding Corp.®............... 19,969 14,298
Nkarta, Inc.® ... . ... 599 19,024 Translate Bio, Inc.® ... 3,820 105,585
Novavax, Inc.@® . ... 3,873 694,545 Travere Therapeutics, Inc.® ......................... 2,163 29,741
Nurix Therapeutics Inc.® . ........................... 1,735 53,334 Trevena, Inc.®® ... 11,790 15,681
Ocugen, Inc.@® . 9,292 62,349 Trillium Therapeutics, Inc.®.......................... 5,030 32,846
Olema Pharmaceuticals, Inc.®....................... 931 21,860 Turning Point Therapeutics, Inc.®.................... 2,336 149,083
Oncocyte Corp.® ... 4,037 20,750 Twist Bioscience Corp.@ ...........cocvviiiiinnnn. 2,416 297,289
Oncorus, INC.® ... 1,407 18,038 Ultragenyx Pharmaceutical, Inc.®.................... 3,315 264,636
OPKO Health, Inc.® ... 22,404 77,070 United Therapeutics Corp.® ...............coevenn. 2,264 411,889
Organogenesis Holdings, Inc.®...................... 2,184 33,503 UroGen Pharma Ltd.® ..o, 839 13,004
ORIC Pharmaceuticals, Inc.®........................ 2,033 33,849 Vanda Pharmaceuticals, Inc.®....................... 2,945 48,033
Outlook Therapeutics, Inc.® ......................... 10,081 22,783 Vaxart, Inc.@®, 6,011 43219
Oyster Point Pharma, Inc.®® .. _.................. 333 4,745 Vaxcyte, Inc.® ... 2,000 43,360
Passage Bio, Inc.® ... 1,051 12,402 VBI Vaccines, Inc.® ... 9,724 28,978
PMV Pharmaceuticals, Inc.® ........................ 1,368 46,526 Veracyte, Inc.® ... 3,457 154,044
Poseida Therapeutics, Inc.&® .. ..................... 2,547 20,656 Verastem, InC.@. ... 8,381 27,071
Praxis Precision Medicines, Inc.®.................... 658 10,265 Vericel Corp.@ ... .o 2,424 128,327
Precigen, Inc.@® 5,740 31,513 Vertex Pharmaceuticals, Inc.®....................... 13,383 2,697,745
Precision BioSciences, Inc.® ........................ 1,437 14,169 Viking Therapeutics, Inc.®@........................... 2,199 13,524
Prelude Therapeutics, Inc.®......................... 414 13,265 Vir Biotechnology, Inc.® ........................... . 3,094 110,301
Prometheus Biosciences, Inc.®...................... 1,001 20,991 Viracta Therapeutics, Inc.®.....................o..... 1,898 19,967
Protagonist Therapeutics, Inc.® ..................... 2,080 102,814 VistaGen Therapeutics, Inc.®........................ 9,627 25,608
Prothena Corp. PLC® ... 1,747 87,525 XBioteCh, INC. ..o 663 10,741
PTC Therapeutics, Inc.® ....................oceee. 3,618 138,678 Xencor, INC.® ..o 3,012 92,709
Puma Biotechnology, Inc.®.......................... 955 7,182 XOMACorp.@ ... o 708 22,939
Radius Health, Inc.® ..., 2,817 42,621 Y-mAbs Therapeutics, INc.®....................o..e. 1,877 62,129
Rapt Therapeutics, INc.® . .............cooiiieinne, 1,138 34,902 Zentalis Pharmaceuticals, Inc.® ..................... 1,673 89,020
Recursion Pharmaceuticals, Inc., Class A®®), .. 1,058 32,110 ZIOPHARM Oncology, Inc.®..................cc... 9,111 20,682
Regeneron Pharmaceuticals, Inc.® .................. 5,160 2,964,988 61.024.521
@ 024,
REGENXBIO, ING. ... oo 2,116 68389 Byilding Products — 0.7%
Relay Therapeutics, Inc.®® ... 2,946 95,568 AO Smi
) p Mt COMP..... . 6,852 481,901
Replimune Group, Inc.®..............coooiiis 1,503 49,193
) o AAON, INC..v vt 2,286 142,075
Revolution Medicines, Inc.®......................... 3,048 87,295 Ad ;
) @ vanced Drainage Systems, InC..................... 2,832 345,759
Rhythm Pharmaceuticals, Inc.® ..................... 2,428 41,980 Allegi
) ; a BgIONPIC ... 4,660 636,556
Rigel Pharmaceuticals, Inc.® ........................ 11,055 44,220 : @
. " American Woodmark Corp.® ............cocvinen. 907 67,345
Rocket Pharmaceuticals, Inc.@® . ................... 2,057 73,682 i
) ) Apogee Enterprises, INC............oooiiiiiinnt. 1,427 56,609
Rubius Therapeutics, INc.®..............cccovevenn. 2,618 56,261 }
) Armstrong World Industries, Inc. ..................... 2,432 263,094
Sage Therapeutics, Inc.® ...................ooeel. 2,617 114,441 AZEK C @
. o 0, INCE L 5,607 203,927
Sana Biotechnology, Inc.®®™ ... 1,441 23,474 Bui . @
) @ uilders FirstSource, Inc.® .................. 10,362 461,109
Sangamo Therapeutics, Inc.® ....................... 6,311 60,459 C
. @b aesarstone Ltd.............ooc 516 6,847
Sarepta Therapeutics, Inc.®™ . ................. 3,935 266,714 )
) Carlisle Cos., INC. ... 2,593 524,408
Scholar Rock Holding Corp.@........................ 1,312 41,000 Carrier Global C 44638 2 466.249
Seagen, Inc.® 7505 1165150 arrier Global Comp. ........ovvvverieeeiieieniannns | /466,
U A ' e Corerstone Building Brands, Inc.®.................. 2,814 47,331
Selecta Biosciences, Inc.® .......................... 4,872 16,857 CSW Industrials. | 651 77007
Seres Therapeutics, Inc.® 3502 24,864 NCUSHTIaS, G »vv.ee s e '
, @ ’ ’ Fortune Brands Home & Security, Inc................. 7,157 697,593
Sesen Bio, Inc."®........ 8,602 32,085 Gi ' @
@ ibraltar Industries, Inc.® .................... 1,619 120,907
Shattuck Labs, Inc.® ... 1,567 34,537 Griffon C 2372 54 841
Siverback Therapeutics, Inc.® 896 27,131 JO O ' ‘
PR e ' Insteel Industries, InC. ..., 1,232 47,839
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JELD-WEN Holding, Inc.®........................... 4,334 114,764 MSCLL INC. oo 4122 § 2,456,547
Johnson Controls International plc ................... 36,736 2,623,685 Nasdag, INC. ... 5,946 1,110,297
Lennox International, Inc...............ocoiiii 1,805 594,621 Northern Trust Corp.........vvvivvieiiiieiiiieans 10,661 1,203,094
MaSCO COrP. ..ttt 13,158 785,664 Open Lending Corp., ClassA® ...................... 5,102 193,876
Masonite International Corp.@....................... 1,247 141,111 Oppenheimer Holdings, Inc., ClassA................. 713 32,049
OWens COMING .....vvveeiee e 5,153 495,512 Piper Sandler Cos. .........oovviiiiiii 951 116,678
PGT Innovations, Inc.® ....................coceai. 2,429 54,847 PJT Partners, Inc., Class A ............cooviviinins 1,317 102,950
Quanex Building Products Corp. ..................... 1,892 46,997 Pzena Investment Management, Inc., ClassA ........ 1,238 14,175
Resideo Technologies, Inc.® ........................ 7,379 217,681 Raymond James Financial, Inc....................... 6,401 828,801
Simpson Manufacturing Co., InC...................... 2,261 254,317 S&P Global, InC. ..o 12,411 5,320,844
Trane Technologies PLC............ccovviivieinnn. 12,253 2,494,833 Sculptor Capital Management, InC.................... 904 20,991
Trex Co., Inc.@® 6,016 584,154 SEl Investments Co.......ovveveieieiiiiiieiienenns. 5,987 364,010
UFP Industries, Inc. .........coooiiiiiiiiiiiieeaes 2,964 220,107 State Street Corp.......ovviiiii 18,005 1,568,956
View, Inc.@® 4,259 25,937 StepStone Group, Inc., Class A ...................... 1,925 87,607
15,355,627 Stifel Financial Corp. ... 5,168 343,879
Capital Markets — 3.0% _Srtc';nex GlDrc?up, Inc! ).I """""""""""""""" ” 909 9 58’652
Affiiated Managers Group, ING. «..................... 2128 337,160 - Rowe Price Group, INC..........ovovv 587 ,365,60
Ameriprise Financial, INC............................. 6,020 1,550,511 Tradeweb Markets, InC., CIBSS A ..o 5,561 482,305
! ' e Virtu Financial, Inc., ClassA ..............cocovnne. 4,942 127,207
Apollo Global Management, Inc. ..................... 9,267 545,456 . S ' ’
Virtus Investment Partners, Inc. ...................... 369 101,892
Ares Management Corp., ClassA.................... 6,894 493,679 WisdomTree Investments. Inc 4011 24788
Artisan Partners Asset Management, Inc., ClassA .... 2,962 142,443 P ' _—
Assetmark Financial Holdings, Inc.®)................. 965 25,186 71,277,824
Associated Capital Group, Inc., ClassA .............. 82 3,091 Chemicals — 1.4%
B. Riley Financial, Inc.................ooiiiiii 1,026 69,317 AdvanSix, Inc.®. ... 1,050 35,122
Bank of New York Mellon Corp. ............covvvnns 43,822 2,249,383 Air Products & Chemicals, Inc...................o..... 11,369 3,308,720
BGC Partners, Inc., ClassA...........ccvvveeeeinnns 17,841 95,449 Albemarle Corp.......covvviiii i 6,018 1,239,949
BlackRock, Inc. ... 7,364 6,385,840 American Vanguard Corp. ........................... 2,757 45,518
Blackstone Group, INC. .......o.ovvviiiiiiiniinan, 35,102 4,046,207 Amyris, Inc.@® 8,372 122,064
Blucora, INc.® ... ... 2,865 48,304 Ashland Global Holdings, Inc.................c.ooeet. 2,804 238,536
Brightsphere Investment Group, Inc. ................. 3,261 81,492 AVIENE COMP. .+t e e 4,809 233,333
Carlyle Group, InC. ..o 8,221 414914 Axalta Coating Systems Ltd.® ....................... 10,563 317,946
Choe Global Markets, Inc. ..............cccovvvnnns 5,459 646,728 Balchem Corp......c.vvvi i 1,659 223,783
Charles Schwab Corp..........oovvviviiiiiiiiinnns 82,599 5,612,602 Cabot COmP.. .ttt 3,145 173,164
CME Group, INC. ..o 19,052 4,041,501 Celanese Corp. ..o 5,800 903,466
Cohen & Steers, INC. ... 1,418 117,992 CF Industries Holdings, InC.............cooovvinnnns 11,117 525,278
Cowen, Inc., ClassA .......ccooiiiiiiiiees 1,474 58,930 Chase Corp. ... 398 46,379
Diamond Hill Investment Group, Inc. ................. 101 17,397 Chemours Co. ..o 8,427 280,198
Donnelley Financial Solutions, Inc.® ................. 1,284 41,358 Corteva, INC. ..o 38,151 1,632,100
Evercore, Inc., Class A ... 2,077 274,579 Danimer Scientific, Inc.® ............................ 3,472 57,913
FactSet Research Systems, Inc. ..................... 1,918 685,263 Diversey Holdings Ltd.@....................coovee. 2,196 36,629
Federated Hermes, InC...............cooveiiiieinns 5,140 166,742 DOW, INC. .+ 38,558 2,396,765
Focus Financial Partners, Inc., ClassA® ............. 2,618 134,382 DuPont de Nemours, Inc...........coovviviiiiiinnn 27,418 2,057,721
Franklin Resources, InC..............cooeiiiiiiins 15,056 444,905 Eastman Chemical Co. ..............cceviiiiinnn. 7,033 792,760
GAMCO Investors, Inc., ClassA ...............oeee. 133 3,583 Ecolab, InC.......ooovvi 12,841 2,835,678
GCM Grosvenor, Inc., Class A ...........ooovvvviinns 2,165 21,563 Ecovyst, INc.® ... 2,650 41,234
Goldman Sachs Group, InC...........coovvveiinnnnnns 17,003 6,374,085 Element Solutions, InC. .............cooviiiiiiinnn. 16,654 389,537
Greenhill & Co., INC.....ovvvviiiiii 768 12,303 Ferro Corp.® ... .o 4,533 94,286
Hamilton Lane, Inc., ClassA..........cccevveeeeinnns 1,743 162,099 FMC COrp. oo 6,738 720,629
Houlihan Lokey, INC.........ooovviiiii s 3,948 351,767 FutureFuel Corp.......ovvvviviii i 1,697 14,425
Interactive Brokers Group, Inc., ClassA .............. 4,051 250,595 GCP Applied Technologies, Inc.® .................... 1,984 46,128
Intercontinental Exchange, Inc. ...................... 28,674 3,436,005 Hawkins, InC. ..o 1,121 40,704
INvesCoLtd.......ovveei 17,121 417,410 HBFuller Co. ..o 2,632 170,080
Janus Henderson Group PLC................oveees 4,146 173,469 Huntsman Corp........coovvieiii i 10,477 276,698
Jefferies Financial Group, Inc. ................ooeees 11,251 373,421 Ingevity Corp.® ... ..o 1,980 168,181
KKR & C0.,INC. ... 28,515 1,818,116 INNOSPEC, INC.... e 1,590 140,635
Lazard Ltd., ClassA...........cooiiiiiiiiieneen 5,378 253,842 International Flavors & Fragrances, Inc. .............. 12,821 1,931,355
LPL Financial Holdings, Inc. ............ccoooveiits 4,167 587,714 Intrepid Potash, Inc.® ... 281 8,514
MarketAxess Holdings, Inc. ... 1,942 922,780 Koppers Holdings, Inc.® ............................ 682 20,944
Moelis & Co., ClassA ..........cooiviiiiiieeeiinns 3,096 183,438 Kraton Corp.® ... 1,476 56,368
Moody's COMP. .. 8,254 3,103,504 Kronos Worldwide, InC...............oovviiiiieiins 777 10,808
Morgan Stanley ...........ccooeviriiiiiiiiiiiinnn, 71,524 6,864,873 Livent Corp.@ . ... i 7,660 149,447
Morningstar, INC. ...........cooiiiii i 1,232 311,240 LyondellBasell Industries NV, ClassA ................ 13,552 1,346,120
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iShares Total U.S. Stock Market Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Chemicals (continued) Commercial Services & Supplies (continued)
Marrone Bio Innovations, Inc.® ...................... 16,704 20,880 TetraTech, INC......vvviiii i 2,778 370,919
Minerals Technologies, InC. ...............c.ooveinins 2,032 163,007 UniFirst Corp. ... v e 801 174,434
MOSIC CO.. vttt 18,218 568,948 US Ecology, Inc.® ... 1,725 60,375
NewMarket Corp. ......vvvveeeiiiiiiiii s 374 118,150 Viad Corp.® ... 1,234 56,579
OlIN GO, v ettt 7,327 344,589 VSE COMP. vttt 300 15,015
Orion Engineered Carbons SA® ..................... 3,373 60,984 Waste Management, Inc. .............coooviiinnnn. 22,444 3,327,547
PPG Industries, INC. ... 12,175 1,990,856 12.774.180
i (a) 14,
PureCycle Tec_hnologles, Inc.® 1,658 24,555 Communications Equipment — 0.8%
Quaker Chemical Corp..........oovvvviiiineiinnnns 723 182,008
. : ADTRAN, INC..o vttt 2,523 56,540
Rayonier Advanced Materials, Inc.® ................. 1,732 12,072 . @
) Arista Networks, Inc.® ... 3,118 1,186,056
RPM International, Inc. ... 6,562 568,204 : (@)
. Aviat Networks, Inc.®™ ... 336 12,526
Scotts Miracle-Gro Co. .......vvvvveiiiiiiiiiiennn. 2,086 369,139 @
) ) CalAmp Corp.® . oo 1,415 17,164
Sensient Technologies Corp............coovevivvienn. 2,126 185,345 ) @
S Calix, Inc.'® ..o 2,812 131,545
Sherwin-Williams Co...............ooooeiiiiins 12,507 3,639,912 . @
St c 1165 137 412 Cambium Networks Corp.® ... 644 28,368
BPAN L0 v ' : Casa Systems, IC.®)......................cc.oo..., 501 3,763
Tredegar Corp.......ovvvviiiiii i 681 8,901 . @
Tri SA 1858 101.001 Ciena Corp. " ... oo 7,787 452,736
NSEO S, oo ' ' CiSCO SYStemS, INC. ..........oeeieeeeeieeeieen, 219,894 12,175,531
Tronox Holdings PLC, Class A ....................... 5,236 96,499 ) @
Valvoline. | 9293 285109 Clearfield, Inc.®...........coo 817 35,556
alvoling, Inc. . -I ------------------------------------- » ) Commscope Holdmg CO., InC.(a) ..................... 10,120 214‘139
Westlake Chemical Corp............covvvivieinnn.. 1,634 135,491 C o
@ omtech Telecommunications Corp. ................. 1,632 40,751
WR Grace & Co.® ... ..o 2,872 199,891 Diai Interational. Inc.@ 2062 42 642
Zymergen, Inc (a)(b) 866 30,128 Igrinternational, INC.™ . ....vvvnevveiee ! !
y PG — 2 DZS,INC.2) ... 990 19,552
32,372,196 EchoStar Corp., Class A@ .............coovive. 2,032 45314
Commercial Services & Supplies — 0.5% EMCORE Corp.® ... ..o 2,079 18,170
ABM Industries, InC.............coviiiii 3,167 147,234 Extreme Networks, Inc.® . ........................... 6,268 69,011
ACCOBrands Corp........vovvviiriiiiiiiiiinianns. 3,640 32,542 F5 Networks, Inc.®® ... 3,619 747,360
ADT, INC.. e 8,277 86,826 Harmonic, Inc.® ..., 3,609 31,940
Brady Corp., Class A ........ooviviiiiiaainnn, 2,472 135,169 Infinera Corp.® ..., 8,035 79,627
BrightView Holdings, Inc.® .......................... 2,533 40,604 Inseego Corp. ... ... 4,327 37,602
Brink's Co. .. 2,522 194,093 Juniper Networks, InC............coooveviiiinnnn. 16,517 464,788
Casella Waste Systems, Inc., Class A® .............. 2,439 167,754 KVH Industries, Inc.® ... 368 4,166
CECO Environmental Corp.®........................ 925 6,512 Lumentum Holdings, Inc.@® . ...................... 3,827 321,430
Cimpress PLC® ... i 966 98,773 Motorola Solutions, InC...............cooviiiiiinnn, 8,552 1,914,964
Cintas COMP. v vveee e 4,580 1,805,344 NETGEAR, Inc.® ... ..o 1,767 60,520
Clean Harbors, Inc.® . ... 2,558 243,010 NetScout Systems, Inc.@................coeveninnn. 3,898 112,106
Copart, Inc.®® 11,487 1,688,589 Plantronics, Inc.® ..., 1,795 55,986
CoreCivic, Inc.® ... 6,112 62,831 Ribbon Communications, Inc.@® .. ................. 4,557 31,489
Covanta Holding Corp. ..........oovviiiiiiiiinnns 6,591 132,479 Ubiquiti, INC. .o 369 115,534
DEIUXE COMP... vttt 2,249 98,731 ViaSat, INC.® ... 3,260 161,826
Driven Brands Holdings, Inc.®@® ... ............... 1,930 61,413 Viavi Solutions, INC.® ... 1,112 185,459
ENNis, INC. oo 1,476 29,181 18.874.161
@ “
Harsco Corp. LT PP LT PP TE PPN EPPPEPPN TR 3,441 69,233 Construction & Engineering — 0.2%
Healthcare Services Group, InC...............c.couues 3,929 102,547 AECOM®@ 7058 444372
. @ o977  444q7  NEYYND e y )
Heritage-Crystal Clean, Inc.®®........................ 397 11,187 @
H Miller | 3897 168156 Ameresco, Inc., ClassA® ... 1,551 106,290
CIMAN MHEE NC. v ' ' API Group Corp.®® ... 9,005 206,395
HNECOMP. e e 2,341 87,319
Arcosa, INC.....vvvee e 2,688 147,195
IAA, Inc.® L 6,925 418,824
Argan, INC....ooveee i 963 43,287
Interface, INC. ........oovi 3,303 47,629
. ) Comfort Systems USA, InC............cooovviviinnn. 1,734 129,616
KAR Auction Services, Inc.® ........................ 7,187 118,442 . . @)
) A Concrete Pumping Holdings, Inc.®™................. 1,884 16,391
Kimball International, Inc., Class B ................... 1,050 12,999 . (@)b)
. Construction Partners, Inc., ClassA®® .............. 1,288 43,251
Matthews International Corp., ClassA................ 2,063 71,380 ! @)
) Dycom Industries, Inc.® ... 1,545 107,223
Montrose Environmental Group Inc.®................ 1,392 74,736
EMCOR Group, INC.......ovviiiiiiiee 2,859 348,255
MSA Safety, INC. .....oovvvii 1,891 311,032 @
Pitney B | 5809 46,472 Fluor Corp. . oo 717 118,569
NEY BOWES, INC. .o ' ' Granite Construction, INC.............................. 2,389 91,785
Republic Services, Inc. ... 10,790 1,277,104 @
) Great Lakes Dredge & Dock Corp.® ................. 2,420 37,268
ROIlINS, INC. .+ 11,546 442,558 ) @
HC2 Holdings, Inc.® ... 6,253 23,011
RR Donnelley & Sons Co.®@ ......................... 3,532 21,616 IES Holdi @
@ oldings, Inc.™® ... 192 10,447
SP Plus Corp. ..................................... 1,356 44,463 . (a)(b)
Infrastructure and Energy Alternatives, Inc.®®™ ....... 1,850 22,330
Steelcase, Inc., ClassA............coviiiininennn. 4,806 66,083 @
: R MasTec, InC.'® ... .o 2,822 285,671
Stericycle, INC.® ..o 4,828 340,615 . ; @
T nc.@ 945 5831 Matrix Service Co.® . ... ... 1,242 13,550
GAM, NG e ' MYR Group, IN¢.®) ...........ooovieiieiieii, 942 90,083
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Security Shares Value Shares Value
Construction & Engineering (continued) Containers & Packaging (continued)
Northwest Pipe Co.®..............cooviiiin, 487 13,836 Packaging Corp. of America .............c.ooovveinnns 4909 $ 694,624
NV5 Global, Inc.@. ..o 710 67,450 Pactiv Evergreen, InC. ..o 2,722 39,387
Primoris Services Corp..........ooovvviiiiiiinninns 3,014 90,119 Ranpak Holdings Corp.® ................oooeina, 1,714 43,913
Quanta Services, INC.........c.oovviiiiiiien 7,026 638,663  Sealed Air Comp........oovvviiiiiiiiii s 7,711 437,599
Sterling Construction Co., Inc.® ..................... 1,738 38,166 Silgan Holdings, INC......o.oveviieiiiieeieiene 4,362 176,748
Tutor Perini Corp.®® ... 1,983 27,901 S0n0C0 Products Co........o.vveeeieiaiiiaiinn 5,170 329,794
Valmont Industries, InC................oooiinnt. 1,061 251,404 UFP Technologies, INc.@ ................ccoeevinis 191 11,418
WillScot Mobile Mini Holdings Corp.®................ 9,189 263,816 Westrock CO. ... 13,545 666,550
3,676,344 8,916,058
Construction Materials — 0.1% Distributors — 0.1%
Eagle Materials, InC..............oooviiiiiiiiinis 2,173 307,088 Core-Mark Holding Co., InC. ...........coovviviinnnn. 2,496 107,428
Forterra, INC.®) ... oo 1,820 42,934 Funko, Inc., Class A® ..., 1,471 27,449
Martin Marietta Materials, Inc......................... 3,220 1,169,826 Genuine Parts Co. .......vvviiiiiiii 7,395 938,573
Summit Materials, Inc., Class A® .................... 6,040 202,944  LKQCormp.® .. 14,346 728,060
United States Lime & Minerals, InC. .................. 14 15,846 POOICOrP. ..t 2,017 963,763
US Concrete, INC.® ... 848 61,743 2,765,273
Vulcan Materials CO. ..o 6822 1227892 Diversified Consumer Services — 0.2%
3028273 U, IcPO 3,716 161,274
Consumer Finance — 0.7% Adtalem Global Education, Inc.® .................... 2,748 99,862
Ally Financial, INC...........ooiiviiiiiiiiiiiiinnns 18,960 973,786 American Public Education, Inc.®.................... 1,286 38,091
American EXpress Co........oovvviiiiiiiiiiieiienn. 33,580 5,726,397 Bright Horizons Family Solutions, Inc.® .............. 3,004 462,553
Atlanticus Holdings Corp.@ .......................... 526 22,870 Carriage Services, INC. .......c.oovviiiiiiiiiins 750 27,885
Capital One Financial Corp...........coovvviiinnnn. 23,129 3,739,959  Chegg, Inc.®® 7,087 628,121
Credit Acceptance Corp.®®) . ....................... 482 233659  Coursera, INC.® ... ..o 626 22,279
Curo Group Holdings Corp. .........oovvvvvieiininnns 1,724 27,188  frontdoor, Inc."® ... . 4,541 222,237
Discover Financial Services..............ccoovveinns 15,719 1,954,186 Graham Holdings Co., ClassB....................... 197 130,938
Encore Capital Group, Inc.®......................... 1,672 79,153 Grand Canyon Education, Inc.® ..................... 2,471 228,246
Enova International, Inc.® . ..., 2,095 69,324  H&RBIOCK, INC. ..o 9,397 230,696
Ezcorp, Inc., Class A® ...l 1,575 9,009 Houghton Mifflin Harcourt Co.®...................... 6,474 73,286
FirstCash, Inc. ... 2,158 170,914 Laureate Education, Inc., ClassA® .................. 4,568 67,652
Green Dot Corp., ClassA®............coovvivvnnnn, 1,798 82,834 OneSpaWorld Holdings Ltd.® ....................... 1,738 17,171
LendingClub Corp.® .........ooooviiiiiiins 5,772 140,837 Perdoceo Education Corp.@..............coeviini. 2,686 31,856
LendingTree, Inc.®. ... 601 117,327 Regis Corp.® .. ..o, 1,081 8,616
Navient Corp. ...vvvveee e 9,301 190,019 Service Corp. International...................oovvnns 8,342 521,292
Nelnet, Inc., ClassA. ...t 899 67,695 Strategic Education, InC................oooiiii 1,286 101,967
OneMain Holdings, INC..........oovvviviiiiiiins 4,829 294569 Stride, Inc.® . 2,478 75,976
Oportun Financial Corp.@ .....................ceee. 866 18,255 Terminix Global Holdings, Inc.®...................... 6,772 355,530
PRAGroup, InC.® . ... 2,429 94,221 Vivint Smart Home, Inc.@®. ... 4,939 60,602
PROG Holdings, Inc.® ..., 3,501 153,239 WW International, Inc.@® ... 2,679 82,352
Regional Management Corp.......................... 217 11,225 3,648,482
Santander Consumer USA Holdings, Inc.............. 3,081 126,413 Diversified Financial Services — 1.2%
SLMCOD. .o 16,604 312,653 Alerus Financial Co 1174 32813
e D , ,
Synchrony Financial..................oo 30,027 1,411,870 A-Mark Precious Metals. Inc 438 22312
Upstart Holdings Inc® ..., 633 76,441 Banco Lafi . Yd C """" s E t L SA """ '
World Acceptance Corp.@ ... 213 40378 anco Latinoamericano de Comercio Exterior SA,
——————  ClasSE ... 1,539 25,363
16,144,421 Berkshire Hathaway, Inc., Class B@.................. 97,016 26,998,583
Containers & Packaging — 0.4% Cannae Holdings, Inc.®............................. 4,260 141,645
AMCOrPLC ..o 78,147 903,379 Equitable Holdings, InC..............oooviiiiiiinns, 20,143 621,814
AptarGroup, INC. ...ovvve it 3,348 431,624 Marlin Business Services Corp. .......ccovvveveeeinnns 1,226 27,659
Ardagh Group SA ... 1,250 29,188 Voya Financial, InC.............cooviviiiiiiin. 6,186 398,378
Avery Dennison Corp. ... 4,768 1,004,522 28,268,567
sory Gl G ol e g Divesied Teecommunication Sevces — 1.0% e e
CION HOHIGS, . ..o 76 eraaTr ST e o
Graphlc Packaging Holding Co. ................oocis 13,834 265,198 ATN Intermnational, InC. .....vovvoeoee 370 15.929
Greif, Inc., CIASS A v 1471 89,172 Bandwidth, Inc., Class A®).......................... 1,206 156,370
Greif, Inc., Class B ......oovviiiii i 150 9,132 Cincinnati i3e|| inc @ 1'146 17,580
International Paper Co. ...........coovevvivenininnnn. 20,141 1,163,344 c L o ' '
. ogent Communications Holdings, Inc................ 2,241 173,924
Myers Industries, InC............ooovrnin 2,006 42,487 Consolidated Communications Holdings, Inc.® 4,659 35,828
O-1Glass, INc.@.......cooviie 8,316 122,994 R ' '
i ' ' Globalstar, Inc.®® ... 30,159 41,619
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July 31, 2021 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Diversified Telecommunication Services (continued) Electrical Equipment (continued)
IDT Corp., Class B® .............ccoiiiiiin, 1,298 64,640 Powell Industries, Inc. ............oooiiii 401 11,665
Iridium Communications, Inc.® ...................... 6,146 259,546 Preformed Line Products Co. ................ccovene 83 5,687
Liberty Latin America Ltd., Class A® ................. 2,374 32,405 Regal Beloit COrp........ovvviriiiiiaiaaiiiiien 2,040 300,349
Liberty Latin America Ltd., Class C®................. 7,372 101,955 Rockwell Automation, InC. ..............coooveennnn. 6,273 1,928,446
Lumen Technologies, INC.............ccovvvevivinn.n. 57,556 717,723 Romeo Power, Inc.®® 2,599 18,323
Ooma, Inc.® ... 719 13,337 Sensata Technologies Holding PLC® ................ 8,318 487,601
ORBCOMM, Inc.@ ..o 4,580 51,708 Shoals Technologies Group, Inc., ClassA® .......... 3915 113,887
Radius Global Infrastructure, Inc., Class A® 2,156 33,051 Stem, INc.@®) 3,143 85,207
Veerizon Communications, InG......................... 215,546 12,023,156 Sunrun, Inc.@® 10,585 560,687
24.208.125 Thermon Group Holdings, Inc.® ..................... 2,167 36,102
— i @
Electric Utilities — 1.4% TPI Composites, INC. ... 1,837 71,900
Vertiv Holdings Co......vvvviie i 14,120 395,925
ALLETE, INC..vovvii 2,690 189,161 Vicor Corp. @ 1044 120,697
Alliant ENErgy COM. ... .vvveeeereeeeeicrneeen, 12,994 760,539 ICOMROMD T e Daagum— i
American Electric Power Co., InC..................... 25,302 2,229,612 16,632,033
Avangrid, InC. ..o 3,047 158,871 Electronic Equipment, Instruments & Components — 0.7%
Duke Energy Corp......ovvvviveriiiiiiiineinnnn, 40,634 4,271,040 908 Devices, Inc.@® ... 557 17,406
Edison International ...l 18,811 1,025,199 Advanced Energy Industries, Inc. .................... 2,012 208,745
Entergy Corp. ..o 10,380 1,068,310 Aeva Technologies, Inc.® ........................... 2,101 18,405
Evergy, InC.......cooviii 11,695 762,748 Akoustis Technologies, Inc.@ ........................ 1,380 13,358
Eversource Energy ..........ooooviiiiiiiiiiis 17,688 1,525,944 Amphenol Corp., Class A .........c.oovviiiininnn. 30,004 2,174,990
EXEION COMP. .ot 50,304 2,354,227 Arlo Technologies, Inc.®. .............ccocoeeiinnnn. 4,365 26,670
FirstEnergy Corp. ....ovvvvvieei e 27,611 1,058,053 Arrow Electronics, Inc.®......................... 3,902 462,660
Hawaiian Electric Industries, Inc...................... 5314 230,309 AVNEL, INC. .o 5,021 207,468
IDACORP, INC. ... 2,671 281,657 Badger Meter, INC........oovvvviiii 1,495 151,040
MGE Energy, InC. ..o 1,782 139,210 Belden, INC.......coovviii 2,368 116,032
NextEra Energy, Inc. ... 102,417 7,978,284 Benchmark Electronics, Inc. .................cooeii 1,484 39,178
NRG Energy, InC........coovviviiiiin 12,745 525,604 CDW COMP. vt 7,230 1,325,621
OGE Energy Corp. .....o.vvviiiiiiiiiiaiiaen 10,022 338,242 Cognex Comp. . ...t 8,916 806,096
Otter Tail Corp.. ..o 2,126 107,979 Coherent, Inc.® ... 1,242 305,457
PG&E COrp.® ...t 78,786 692,529 Coming, INC. ... 39,202 1,640,996
Pinnacle West Capital Corp. ..........covviiiiveannns 5,923 494,867 CTS COMP. et 1,973 69,035
PNM Resources, INC............ooovviiiiiiiiennns 4,517 218,307 Daktronics, INc.® ..., 624 3,813
Portland General Electric Co. .............c.ovvvennn. 4,493 219,708 ePlus, INC.® L. 676 62,503
PPLCOM. . 39,474 1,119,877 Fabrinet® ... ..o 1,955 184,787
Southern Co...ovvvie i 56,230 3,591,410 FARO Technologies, Inc.® .......................... 883 64,362
Spark Energy, Inc., Class A .............ooeiiinnns 516 5,743 Identiv, INC.® ... 1,391 22,645
Xcel Energy, INC. ... 27,688 1,889,706 VI, Ine B0 5,327 371,878
33.237.136 Insight Enterprises, Inc.®............................ 1,903 191,023
. i @
Electrical Equipment — 0.7% ::’G P:“"?Q)'CS CO v ;2?2 4gg§gg
Acuity Brands, INC. ................c..occvvvierii., 2,427 425,647 OIS, NG, Tovsesmssss s ' '
. . : Itron, InC.® ... 2,263 223177
Allied Motion Technologies, InC....................... 267 8,787 .
! @) Jabil, InC. .o 7,425 442,085
American Superconductor Corp.® ................... 1,101 15,469 , ;
Keysight Technologies, Inc.® ........................ 9,513 1,565,364
AMETEK, INC...vovvve e 11,972 1,664,707 ) ) @
h @ Kimball Electronics, Inc.®® .....................o 871 17,760
Array Technologies, Inc.'® ..., 5,898 79,859 @0)
@ Knowles Corp. @™ .o 5,726 114,749
Atkore, InC.® ... 2,465 185,146 X
Littelfuse, InC. ... 1,183 314,666
AZZ, INCeei e 1,415 74,981 Luna | fions. Ine. @ 2071 25 535
Babcock & Wilcox Enterprises, Inc.................. 2,924 20,936 una NNOVAIONS, NG. vy ' '
@) Methode Electronics, Inc....................oons 1,799 86,046
Beam Global®.................oo 614 18,770 S @)
@ MicroVision, Inc.'®® 7,938 109,306
Bloom Energy Corp., Class A ...................... 7,012 152,862 . ) (a)b)
) . @ Napco Security Technologies, Inc.®®®™................ 1,131 39,981
ChargePoint Holdings, Inc.®® ........................ 6,310 149,232 .
National Instruments Corp. ..........coovvvivvieinnns 6,604 291,302
Eaton Corp. PLC ..o 20,448 3,231,806 ) (
! nLight, Inc.® ... 1,784 61,887
Emerson Electric Co. ... 30,787 3,106,100
; Novanta, Inc.®..................co 1,842 258,635
Encore Wire Corp...........cooviiiiiiiin, 957 75,058 b
08I Systems, Inc.@® ... 853 85,343
ENerSys ..o 2,231 220,110 @)
. (a)(b) OUSter, Inc. ) 1 ,664 15,292
Eos Energy Enterprises, Inc.®®™ ... 1,221 18,950
@ PAR Technology Corp.®............coovviviiiiini. 1,206 73,626
FuelCell Energy, Inc.® ... 16,793 106,300 ;
: @ PC Connection, InC. ... 479 22,781
Generac Holdings, Inc.® ................... 3,161 1,325,597 @
. Plexus Corp.® ... oo 1,378 124,461
GrafTech International Ltd.......................c.el. 8,076 91,824 )
Rogers Corp.@ ... .o 963 183,548
Hubbell, InC. ......oovi 2,712 543,648 )
. Sanmina Corp.® ... i 3,539 135,968
nVent ElectricPLC ... 8,381 264,923 @
@ ScanSource, Inc.® ... 5,305 146,365
Plug Power, Inc.®®..........coo 26,204 714,845
SYNNEX COP... v 2,124 253,903
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Electronic Equipment, Instruments & Components (continued) Entertainment (continued)
Trimble, INC.@. ..., 12,953 1,107,482 Playtika Holding Corp.®@® ... 4,199 93,344
TTM Technologies, Inc.®............................ 5,780 80,862 Roku, INC.@. ... 6,181 2,647,384
Velodyne Lidar, Inc.®® ... 3,591 28,764 Skillz, Inc.@® 14,877 209,468
Vishay Intertechnology, Inc.....................ooeee. 7,564 167,391 Spotify Technology SA®......................ooeee. 7,034 1,608,465
Vishay Precision Group, Inc.®....................... 235 8,538 Take-Two Interactive Software, Inc.® ................ 5,964 1,034,277
Vontier COMP.. ... 8,523 275,719 Walt Disney Co.@ ... ...viveiiieieeiee, 94,341 16,605,903
Zebra Technologies Corp., Class A® . ................ 2,737 1,512,138 World Wrestling Entertainment, Inc., ClassA.......... 2,299 113,525
16,681,489 Zynga, Inc., Class A® ... 52,435 529,593
Energy Equipment & Services — 0.2% 42,387,160
Archrock, InC. ... 8,196 70,568 Equity Real Estate Investment Trusts (REITs) — 3.2%
Aspen Aerogels, Inc.® ... 1,334 50,225 Acadia Realty Trust. ..o, 4,332 92,705
Baker Hughes Co........oovvviiiiiiiiee 43,169 916,909 Agree Realty Corp.........ooovviiiiiiiiii 3,362 252,654
Bristow Group, Inc.® ... 204 5,300 Alexander & Baldwin, Inc..................ooeeennnnn. 4,091 81,902
Cactus, Inc., ClassA ........cooeviiiiiiiiiineenn 2,808 101,200 Alexander's, INC. .........cooiviiiii e 94 26,211
ChampionX Corp.® ..o 10,619 246,785 Alexandria Real Estate Equities, Inc. ................. 7,548 1,619,714
DMC Global, INc.® . ... 948 41,494 American Assets Trust, INC.........oovvveiininnnnn. 2,957 109,202
Dril-Quip, Inc.® ... 2,080 59,446 American Campus Communities, InC. ................ 6,936 348,950
Frank’s International NV@ ........................... 4,988 13,717 American Finance Trust, Inc....................o.eee. 4,079 34,549
Halliburton Co. ......c.ovvii 46,077 952,872 American Homes 4 Rent, Class A .................... 14,287 600,054
Helix Energy Solutions Group, Inc.® ................. 9,071 37,645 American TOWer COrp. . ....vvvvverreiieiiieieanns. 23,636 6,684,261
Helmerich & Payne, Inc. ... 5,766 165,311 Americold Realty Trust .............cooviiiiiiannn. 13,311 517,132
Liberty Oilfield Services, Inc., Class A® .............. 5,009 51,042 Apartment Income REIT Corp. ...........covvennnn. 7,847 413,066
Nabors Industries Ltd.®@ ...................ccevenn. 460 40,255 Apartment Investment and Management Co.,
National Energy Services Reunited Corp.@®. ... .. 1,333 17,196 Class A® ... 8,722 60,705
Newpark Resources, Inc.® ..................cceeee. 2,639 8,524 Apple Hospitality REIT, Inc. ...t 10,716 160,204
NexTier Oilfield Solutions, Inc.® ..................... 9,126 34,861 Armada Hoffler Properties, Inc........................ 1,444 18,772
NOV, Inc.® ..o 19,742 272,637 Ashford Hospitality Trust, Inc.® ...................... 572 9,266
Oceaneering International, Inc.®..................... 5,475 72,598 AvalonBay Communities, InC.............cocovvvvn.. 7175 1,634,680
Oil States International, Inc.®........................ 1,913 10,828 Boston Properties, InC. ... 7,917 929,297
Patterson-UTI Energy, InC..............ooviiinnn 9,536 76,479 Braemar Hotels & Resorts, Inc.® .................... 3,646 18,595
ProPetro Holding Corp.®............................ 4,714 35,591 Brandywine Realty Trust..............cocoiiiiiiins 10,235 142,881
RPC, INC.® .. 2,009 8,438 Brixmor Property Group, InC...............oooeinin 14,992 345,116
Schlumberger NV ... 72,395 2,087,148 Broadstone Net Lease, InC.................oevvvenn, 7,141 185,809
Select Energy Services, Inc., ClassA®@............... 1,380 8,211 Camden Property Trust...........cooviiiviiiiinnns 4,747 709,154
Solaris Qilfield Infrastructure, Inc., ClassA............ 756 6,577 CareTrust REIT, InC.....vvvvv i 3,409 82,225
TETRA Technologies, Inc.® ......................... 6,116 18,898 Catchmark Timber Trust, Inc., ClassA................ 1,412 16,506
Tidewater, InC.® ... 1,293 14,637 CONEISPACE ... o'ttt et 578 52,020
U.S. Silica Holdings, Inc.®........................... 4,387 44,309 Chatham Lodging Trust®............................ 2,016 24,756
5.469,701 City Office REIT, INC. ..o 1,953 25,135
Entertainment — 1.8% Clipper Realty, InC. ... 393 3,270
s . Columbia Property Trust, InC. ............cooovvennns 6,039 100,670
Activision Blizzard, Inc. ..., 39,863 3,333,344 c itv Health Trust | 1398 69.662
AMC Entertainment Holdings, Inc., Class A® ......... 20,519 759,613 ommunity Realincare (agus PG e ' '
. ) @) CorePoint Lodging, Inc.®...............oco 1,425 19,152
Chicken Soup For The Soul Entertainment, Inc.®®™. .. 554 19,878 )

. : @ CoreSite Realty Corp. ...........oovviiiiiiin 2,136 295,217

Cinemark Holdings, Inc.® ... 5,597 86,921 . ;
o @) Corporate Office Properties Trust .................... 5,587 164,481
CuriosityStream, Inc.®®®™ ... 1,616 17,760 ) .
' Cousins Properties, Inc. ..........cocovvvviiiinnnnns 7,533 299,211
Electronic Arts, INC.....vvvvveeei i 14,814 2,132,623 .
@ Crown Castle International Corp...................... 22,161 4,279,067
Eros STX Global Corp.'® ... 21,112 23,012
@ CTO Realty Growth, InC............oooviiiiiinns 108 6,069
IMAX Corp. .. 2,341 37,784 CubeSmart 10153 504.198
Liberty Media Corp -Liberty Braves, Class A® ........ 602 15,977 UBBOIMAIT oo ' '

) . ) @ CyrusOne, INC....oovveee i 6,486 462,257
Liberty Media Corp.-Liberty Braves, Class C*?........ 1,290 34121 ’ o @

. . . DiamondRock Hospitality Co.® ...................... 8,612 74,149
Liberty Media Corp.-Liberty Formula One, s

@) Digital Realty Trust, Inc. .........coviiiiiiiis 15,207 2,344,311

Class A™ L 2,935 121,685 DigitalBridae G Inc.@ 24 985 173 896

Liberty Media Corp.-Liberty Formula One, Class C®.. 8,329 390,880 D!gl a .f.” dg: Irtc;]up, ”? t """"""""""""" 14'315 55’829
Lions Gate Entertainment Corp., Class A®® ... 4773 71,738 ersilied HealinCare frust. ..........ooeeereeeen ' '

. . @ Douglas Emmett, Inc..............oooiiiiinns 8,578 286,505
Lions Gate Entertainment Corp., ClassB®........... 3,890 51,970 Duke Realty C 19286 981272
Live Nation Entertainment, Inc.(a> ..................... 6,822 538,188 uke kealty Lorp............ AR ’ ’

. ) . @ Easterly Government Properties, Inc.................. 4,896 111,139
LiveXLive Media, Inc."®..............ooeii 943 3,338 .

: ’ @) EastGroup Properties, Inc........................... 1,953 344,158
Madison Square Garden Entertainment Corp.®.... ... 1,317 92,137 Emoire State Realty Trust. Inc.. Class A 7712 88.148
Madison Square Garden Sports Corp.®.............. 954 155,254 mpire State Really Trust, Inc., LIass A ... ' '

@) EPR Properties ... 3,839 193,102

Marcus Corp.® .. . 914 14,688 -
Netﬂix Inc(a) ........................................ 22 498 11 644 290 EqUInIXY Inc """""""""""""""""""""" 47600 3|773|886
’ ' R Equity Commonwealth..................oooviiiinnns 6,167 162,130
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Schedule of Investments (continued)
July 31, 2021

iShares Total U.S. Stock Market Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Equity Real Estate Investment Trusts (REITs) (continued) Equity Real Estate Investment Trusts (REITs) (continued)
Equity LifeStyle Properties, Inc. ...................... 8,808 $ 738,110 Preferred Apartment Communities, Inc., ClassA....... 2,312 24,368
Equity Residential ... 18,950 1,594,264 Prologis, INC......ovvvee 37,965 4,861,039
Essential Properties Realty Trust, Inc................. 6,004 178,919 PS Business Parks, InC. ............oooviiiiiiiinns 1,128 173,340
Essex Property Trust, InC. ............covviiiieinns 3,338 1,095,198 Public Storage .........cooviiii 7,723 2,413,283
Extra Space Storage, InC............coovvvviiiiniinns 6,721 1,170,395 QTS Realty Trust, Inc., Class A .............oovveenns 3,442 267,478
Farmland Partners, Inc...............cooeiiiiiiiis 2,041 25,717 Rayonier, INC. ..o 7,133 268,985
Federal Realty Investment Trust ..................... 3,899 458,249 Realty Income Corp.........covvviviiiiiiin, 19,417 1,364,821
First Industrial Realty Trust, Inc....................... 6,646 364,068 Regency Centers Corp..........coovvvviiiiiiinnns 8,578 561,087
Four Corners Property Trust, InC...................... 3,889 111,653 Retail Opportunity Investments Corp.................. 7,052 124,609
Franklin Street Properties Corp...................c.. 7,341 38,320 Retail Properties of America, Inc., ClassA............ 10,116 127,563
Gaming and Leisure Properties, Inc. ................. 11,268 533,427 Retail Value, Inc. ... 555 13,564
Geo Group, INC.® ... 4,668 32,303 Rexford Industrial Realty, Inc......................... 8,538 525,258
Getty Realty Corp........oovvvieiiiiiieen 1,530 48,333 RLJ Lodging Trust. . .....c.vveeiiiiiiie e 8,528 122,377
Gladstone Commercial Corp. ..............covvnenn. 2,038 47,241 RPTRealty ..o 4,311 54,922
Gladstone Land Corp. ........ovviveviniiiaiinnn. 1,361 31,739 Ryman Hospitality Properties, Inc.®.................. 2,720 208,624
Global Medical REIT, InC........covvvvviiiiiinns 3,155 49,092 Sabra Health Care REIT, InC. ...........ooeviiiinnnns 11,607 215,774
Global Net Lease, INC...........coovviiiiiiinnnnen... 5,657 104,485 Safehold, Inc. ... 923 83,365
Healthcare Realty Trust, Inc................oooveiits 7,039 224,403 Saul Centers, INC. ......oovvviiii 796 36,298
Healthcare Trust of America, Inc., ClassA............ 10,928 312,432 SBA Communications Corp. ..........ooovvevinnnanns 5,915 2,016,956
Healthpeak Properties, InC. ...t 28,018 1,035,825 Seritage Growth Properties, Class A®................ 2,263 35,914
Hersha Hospitality Trust® ........................... 1,059 9,965 Service Properties Trust ..........oovvvivieiinnnnns 8,692 96,742
Highwoods Properties, InC. ................oocvvnn 5,431 259,004 Simon Property Group, InC............ccooviiiiinns 16,828 2,129,079
Host Hotels & Resorts, INc.® ........................ 36,533 581,971 SITE Centers Corp. .vvvvviree i e iiiieeiiinaanns 8,961 142,121
Hudson Pacific Properties, InC....................o.e. 7,629 207,967 SL Green Realty Corp. ......vvvvvviiiiiiiiiinnns 3,600 268,056
Independence Realty Trust, Inc....................... 6,609 127,422 Spirit Realty Capital, InC...............oooviiiinnnns 6,142 308,451
Indus Realty Trust, InC...........covviviiiiniinns 343 23,170 STAG Industrial, InC. .......covviivii s 8,313 343,493
Industrial Logistics Properties Trust .................. 2,854 77,343 STORE Capital COorp......o.vvveiiieiiiiaiiiaenns 12,389 448,358
Innovative Industrial Properties, InC................... 1,192 256,268 Summit Hotel Properties, Inc.® ...................... 5,580 50,276
Invitation Homes, Inc. ...........cooiiiiiiiiiiniet, 29,134 1,185,171 Sun Communities, INC. .......oovvviiiiiiieii i 5,696 1,117,043
Iron Mountain, InC. ... 14,533 635,964 Sunstone Hotel Investors, Inc.® ..................... 11,930 137,672
IStar, INC. © v 3,168 76,761 Tanger Factory Outlet Centers, Inc. .................. 5117 87,859
JBG SMITH Properties ...........oovvviiieiiinnns 6,550 213,727 Terreno Realty Corp. .......oovvvviiiiiiiiiees 3,615 247121
Kilroy Realty Corp. .......c.oovviiiiiiiienn 5,916 409,801 UDR,INC. ..o 16,946 931,861
Kimco Realty Corp..........ovviviiiiiiiieais 20,906 445,925 UMH Properties, InC. .........cooviiiiiiiii s 2,451 57,059
Kite Realty Group Trust.............cooviiiniinnn 4,402 88,744 Uniti Group, INC....vvv e 10,480 122,721
Lamar Advertising Co., Class A ................ooev 4,344 463,070 Universal Health Realty Income Trust ................ 517 30,891
Lexington Realty Trust...............cooeiiiiiiis 13,535 177,985 Urban Edge Properties ..............ccoviiiiiiiins 6,477 123,063
Life Storage, INC.......ovvviiiii 4,803 563,680 Urstadt Biddle Properties, Inc., ClassA............... 1,775 33,849
LTC Properties, INC. ......vvveeii e 2,807 106,245 Ventas, INC. ..o 19,442 1,162,243
Macerich Co.......oovvvviiii 9,990 162,837 VEREIT, INC. .. 12,077 591,411
Mack-Cali Realty Corp.® . ........................... 4,655 83,790 VICI Properties, INC.........ooovviiiiiiee 27,898 870,139
Medical Properties Trust, Inc. ...t 30,434 640,027 Vornado Realty Trust ..., 8,984 390,804
Mid-America Apartment Communities, Inc............. 5,832 1,126,159 Washington Real Estate Investment Trust ............ 4,505 109,426
Monmouth Real Estate Investment Corp.............. 5,007 95,333 Weingarten Realty Investors .......................e. 6,318 203,376
National Health Investors, Inc. ....................... 2,414 164,707 Welltower, INC. ....vvvviiii 21,499 1,867,403
National Retail Properties, Inc........................ 8,879 433917 Weyerhaeuser Co. .......ovvvviieiiiiiiiieaiienn. 38,696 1,305,216
National Storage Affiliates Trust...................... 3,732 202,162 Whitestone REIT ... 1,160 10,266
NETSTREIT Corp. ...oovvvviiiiiiiien 2,146 55,689 WP Carey, InC.......coooiviiii 9,153 738,556
New Senior Investment Group, Inc. .................. 3,694 34,059 Xenia Hotels & Resorts, Inc.® ....................... 5,735 101,395
NexPoint Residential Trust, Inc....................... 1,405 82,825 76,390,131
82? P:)pelrtr:es InTome Trustl """""""""""" 1‘:’833 422222 Food & Staples Retailing — 1.2%
ga ealthcare Investors, NC...oovveiiiiiiiiiins ’ ’ Albertsons COS., Inc., Class A(b) ______________________ 8,418 181,829
One Liberty Properties, Inc..............coocooiians 651 19,914 A
) Ndersons, INC. .......vvvei e 1,654 41,492
Outfront Media, IN6.©.......vocvovviieneinns 7441 177,765 BJ's Wholesale Club Holdings, Inc.® 7,072 358,126
PAraMOUNt GIOUD, INC. .+ v veeeeeeeeeeere 10,176 99,318 ! 95, INC e ' ‘
Casey’s General Stores, InC............covviivvnnnns 1,860 367,741
Park Hotels & Resorts, Inc.® ........................ 12,212 225,922 g @)
Pebblebrook Hotel Trust 6691 150.481 Chefs’ Warehouse, Inc.'® ... 1,845 53,357
L TR ’ ’ Costco Wholesale Corp........ovvvvveiiiiiiiiinnns 23,036 9,899,030
PhYS|C|an3 Realty Trust..ooooo 1 1695 2211620 Grocery Outlet Holdi C (a)(b) 4458 147 649
. ) y Outlet Holding Corp.®®™ .................... , ,
Piedmont Office Realty Trust, Inc., ClassA ........... 6,483 123,307 HF Foods Group. Inc.@ 1854 9.585
Plymouth Industrial REIT, Inc..................ocvt 2,004 46,252 | P NG " o ' '
ngles Markets, Inc., Class A.............coovivvnn 575 34,362
Postal Realty Trust, Inc., Class A..................... 1,151 22,122
PotlatchDeltic Corp 3461 179,764 KI0GEr CO. 1+ cvono v 38,526 1,568,008
"""""""""""""""""" ’ ’ Natural Grocers by Vitamin Cottage, Inc. ............. 357 3,991
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iShares Total U.S. Stock Market Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Food & Staples Retailing (continued) Gas Utilities (continued)
Performance Food Group Co.®®) .................. 6,853 314,004 Brookfield Infrastructure Corp., ClassA............... 1,856 120,195
PriceSmart, Inc..........oooviiii 1,312 117,739 Chesapeake Utilities Corp............ovvvveiinnnnns 1,026 127,829
Rite Aid Corp.@® ... 3,304 50,221 National Fuel Gas Co. .........ouvvuieniiiiinaiann. 4,428 227,732
SpartanNash Co.........covvvvviviei i 1,724 33,532 New Jersey Resources COorp. ..........coevvvvveinnns 5,074 195,450
Sprouts Farmers Market, Inc.® ...................... 6,156 151,315 Northwest Natural Holding Co...............ocoooues 1,623 84,867
SYSCO COMP.. ettt e et 25,238 1,872,660 ONE Gas, INC. ..vvevve e 2,723 200,903
United Natural Foods, Inc.® ......................... 2,825 93,564 South Jersey Industries, InC.................ooeviins 4,823 121,395
US Foods Holding Corp.®...................oo.... 11,309 388,351 Southwest Gas Holdings, Inc.................ooeis 2,953 206,503
Village Super Market, Inc., ClassA................... 168 3,788 SPIrg, INC..v v 2,547 180,710
Walgreens Boots Alliance, Inc.............ooeevvnnt. 37177 1,752,896 LU o o 10,947 503,453
Walmart, INC.......ooveii 73,897 10,534,017 2,636,294
Weis Markets, INC..........ooo s 882 46437 Health Care Equipment & Supplies — 3.5%
28,023,694 Abbott Laboratories ..................ccocoevennnn. 90,390 10,935,382
Food Products — 0.9% ABIOMED, Inc.® ... 2,595 848,928
AppHarvest, Inc.@® . 2,442 29,109 Accelerate Diagnostics, Inc.@®...................... 1,051 7,840
Archer-Daniels-Midland Co................c.ovvvenn. 28,869 1,724,057 Accuray, Inc.® ... 2,245 9,204
B&G Foods, INC. ..o 3,214 92,306 Acutus Medical, Inc.® ... 1,352 20,821
Beyond Meat, Inc.® ... 2,983 366,014 Align Technology, Inc.® ..................cooee. 4,055 2,821,469
Bunge Ltd......oooeiiii 7,250 562,818 Alphatec Holdings, Inc.® ............................ 3,545 52,253
Calavo Growers, INC. .............covevvereinannns.. 718 40,452 AngioDynamics, Inc.®....................... 2,055 54,725
Cal-Maine Foods, Inc.® ..............cooviiiinn, 1,578 55,056 Apyx Medical Corp.@..........ooooviiiiii, 1,544 13,896
Campbell SoUp Co....vvveeeeiie e 10,285 449,660 Asensus Surgical, Inc.® ... 11,764 27,528
Conagra Brands, INC.............ocovviviiininannnn. 24,055 805,602 Aspira Women'’s Health, Inc.®® . .................... 2,554 11,442
Darling Ingredients, Inc.® ........................... 8,513 587,993 AtriCure, InC.@ . o 2,318 195,778
Flowers Foods, INC. .......ooovviiiiiiii s 9,948 234,375 ALHON COMP. v vt 52 32,705
Fresh Del Monte Produce, Inc..............c.oooiii 1,399 43173 Avanos Medical, Inc.® ..., 2,746 104,183
Freshpet, Inc.® ... 2,061 301,833 Axogen, Inc.® ... 1,488 30,311
General Mills, InC........ccovvviiiiiiiiie 31,609 1,860,506 Axonics, INC.®) o 2,103 142,899
Hain Celestial Group, Inc.®.......................... 4,276 170,655 Baxter International, InC.................cooiiinn 26,020 2,012,647
Hershey Co. ..o 7,557 1,351,796 Becton Dickinsonand Co. ...........covvviiviiinnn. 14,892 3,808,629
Hormel Foods Corp.........vvviviiiiiiiiiieaas 14,438 669,634 BioLife Solutions, Inc.® .............ccoii 1,232 57,781
Hostess Brands, Inc.@® ..........................e. 6,896 110,957 Boston Scientific Corp.® ............cociiiin 73,218 3,338,741
Ingredion, INC..........ocovviiiiiiii 3,386 297,325 Butterfly Network, Inc.®@® _......................... 1,681 18,054
J&J Snack Foods Corp.........oovvvveiiiiiiiiinnns 731 120,162 Cardiovascular Systems, Inc.® ...................... 1,719 69,258
JM.Smucker Co. ..o 5,540 726,349 Cerus Corp.@® .. 6,213 31,314
John B Sanfilippo & Son, Inc. ... 296 27,339 ClearPoint Neuro, Inc.® ............................. 1,187 26,387
Kellogg Co. .. 13,120 831,283 CONMED COMP.. vt 1,463 201,806
KraftHeinz Co....ooo oo 34,365 1,322,022 Cooper Cos., INC. +..vvveeie i 2,499 1,054,003
Lamb Weston Holdings, Inc. ................ccoovi 7,420 495,433 CryoLife, INc.®. ... 2,287 61,749
Lancaster Colony Corp.........covvvviiiieiiiinnnnns 1,028 203,410 CryoPort, Inc.® ... 1,976 121,959
Landec Corp.® ... ot 899 9,835 Cutera, INC.® ... 1,121 58,236
Limoneira Co. ... .ot 296 5,301 CytoSorbents Corp.® ... .....ocoviiiiiiiinn, 2,460 18,721
McCormick & Co., INC......ovvvii i 13,054 1,098,755 Danaher Corp. .....vvvviie i 32,612 9,701,744
Mission Produce, Inc.®..............coooiiinnnn, 1,882 36,454 DarioHealth Corp.® ... 1,102 16,354
Mondelez International, Inc., Class A ................. 71,856 4,545,611 DENTSPLY SIRONA, INC. ..o 11,058 730,270
Pilgrim’s Pride Corp.®@................ocoiiiin 2,023 44,809 DexCom, Inc.® ..., 4,966 2,560,023
Post Holdings, Inc.® ..., 3,055 312,649 Eargo, Inc.® .. ... 928 33,408
Sanderson Farms, INC. .........oovviiiiiiiiinenn 1,016 189,829 Edwards Lifesciences Corp.® ....................... 32,917 3,695,592
Saboard COmp. .. ..o 12 49,320 Envista Holdings Corp.® ..............cocviiiinis 8,151 351,145
Seneca Foods Corp., ClassA® ...................... 168 9,196 Glaukos Corp.®@®)._ ... 2,324 118,524
Simply Good Foods Co.@ ................cccevvnnn. 4,500 168,660 Globus Medical, Inc., Class A® .. .................... 3,954 328,854
Tattooed Chef, Inc.®@® ... . ..., 2,366 46,658 Haemonetics Corp.®............ccooiiiiiiii, 2,499 151,914
Tootsie Roll Industries, Inc. ...t 912 31,364 Heska Corp.@ ... ..o 478 115,055
TreeHouse Foods, Inc.®® ... .................. 2,747 121,967 Hill-Rom Holdings, INC. .........ooovviviininiiiinnn, 3,461 479,210
Tyson Foods, Inc., Class A............ccoovvveinnn. 15,015 1,072,972 Hologic, Inc.® ... ..o, 13,255 994,655
Utz Brands, INC.......oovvveeeiiiieeeieeeieen 2,967 67,173 ICU Medical, INC.® ... 1,072 217,927
Vital Farms, Inc.®@® 1,197 20,840 IDEXX Laboratories, Inc.® ...............ocoiii. 4,347 2,949,570
Whole Earth Brands, Inc.&® ........................ 1,975 25,399 Inari Medical, Inc.® ..., 1,709 153,451
21,336,111 Inogen, Inc.® ... . 1,013 80,807
@
Gos Ules — 0.1% e erholngsCopt T e Teae
Y BOMP. o ' ’ Integra LifeSciences Holdings Corp.@................ 3786 274,069
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Security Shares Value Security Shares Value
Health Care Equipment & Supplies (continued) Health Care Providers & Services (continued)

Intersect ENT, INC.®) . ... oo, 1,517 35,422 AdaptHealth Corp.®........................ 4231 $ 94,732
Intuitive Surgical, Inc.®.................c 6,082 6,030,060 Addus HomeCare Corp.® .......................... 862 74,813
Invacare Corp.® ... ... 2,642 19,102 Agiliti, InC.®. ..o 1,083 21,216
iRhythm Technologies, Inc.® ........................ 1,636 83,632 Agilon Health, Inc.®® ... 6,006 220,961
Lantheus Holdings, Inc.®....................ocel 3,051 79,845 Alignment Healthcare, Inc.® . ........................ 1,178 24,538
LeMaitre Vascular, Inc. ..o 829 45,147 Amedisys, Inc.® ... 1,623 422,986
LivaNova PLC®. ..o 2,518 217,303 AmerisourceBergen Corp. ..........coovvivviininnn. 7,647 934,234
Masimo Corp.@ . ... ..o 2,583 703,583 AMN Healthcare Services, Inc.®..................... 2,410 242,350
Medtronic PLC ... 70,294 9,230,305 Anthem, INC. ...ovvveee e 12,957 4,975,618
Meridian Bioscience, Inc.® ..................ocoewes 2,171 44,505 Apollo Medical Holdings, Inc.® ...................... 1,826 161,364
Merit Medical Systems, Inc.®........................ 2,616 183,355 Aveanna Healthcare Holdings, Inc.®................. 1,972 20,390
Mesa Laboratories, InC.............coovviiiiiiiinan 221 65,087 Brookdale Senior Living, Inc.®....................... 9,444 71,019
Misonix, INC. @) ... ..o 961 25,505 Cardinal Health, Inc...............ooooviin 14,819 879,952
Natus Medical, Inc.® ..., 1,964 52,439 Castle Biosciences, Inc.® ........................... 1,068 74,600
Neogen Corp.@ ... 5314 231,478 Centene Corp.® ... ..o 29,822 2,046,087
Neuronetics, INC.@ ........o.ooviiiiiiiein 1,285 17,039 Chemed COm. . .vvvveeeeeie et 807 384,148
Nevro Corp.@® ... ... 1,734 268,770 CigNa COMP. .ot ev et e e e 17,643 4,048,892
Novocure Ltd.@ ..o 5,314 818,409 Community Health Systems, Inc.®................... 6,300 83,916
NuVasive, Inc.®. . ... 2,730 174,583 CorVel Com.® ... 425 59,849
OraSure Technologies, Inc.® ........................ 2,564 30,230 Covetrus, INC. @) .. ... 4,928 125,467
Ortho Clinical Diagnostics Holdings PLC® ........... 4,601 103,384 Cross Country Healthcare, Inc.®..................... 1,938 31,822
Orthofix Medical, Inc.® ..., 1,089 43,277 CVSHealthCorp. ... 69,250 5,703,430
OrthoPediatrics Corp.® .........oovviiiiiinnn, 618 38,835 DaVita, INC. @ ... o 3,749 450,817
Outset Medical, INC.® ... 2,310 94,618 Encompass Health Corp. ...........cooviiiiiinnn. 4,980 414,585
PAVmed, Inc.® ... ... 3,568 24,512 Ensign Group, INC. ... 2,653 225,691
Penumbra, INc.®............coo 1,730 460,578 Fulgent Genetics, Inc.&® _.......................... 1,025 94,556
Pulmonx Corp.@ ... 1,314 52,113 Guardant Health, Inc.®. ..., 4,560 500,688
Pulse Biosciences, Inc.®............................ 649 13,304 Hanger, Inc.® ..o, 1,491 36,589
Quidel Corp.® ... i 1,910 270,208 HCA Healthcare, Inc. ..., 13,419 3,330,596
Quotient Ltd.® ... 2,710 9,241 HealthEquity, Inc.®....................cooi, 4113 304,280
ResMed, INC....ovviee e 7,403 2,012,135 Henry Schein, Inc.®..............cooeiiiiin, 7,330 587,500
SeaSpine Holdings Corp.®.......................... 1,292 25,310 Humana, InC. ..o 6,643 2,828,988
Senseonics Holdings, Inc.®® ... .................... 20,903 64,172 InfuSystem Holdings, Inc.®.......................... 955 17,429
Shockwave Medical, Inc.® .......................... 1,713 311,766 Innovage Holding Corp.®........................... 978 16,489
SIBONE, InC.® ... 1,664 50,486 Joint Corp.@ ... 581 45,893
Sientra, INC.® ... 3,843 31,705 Laboratory Corp. of America Holdings® .............. 5,042 1,493,188
Silk Road Medical, Inc.® ..................coevan. 1,727 86,661 LHC Group, Inc.® . ... 1,536 330,517
Soliton, INC.@ ... 986 21,623 Magellan Health, Inc.® ... 1,029 97,055
STAAR Surgical Co.® ... 2,361 302,019 McKesson COorp. ... 8,276 1,686,897
Stereotaxis, INC.® ... 2,252 20,516 MEDNAX, Inc.® ... 4,054 118,053
STERISPLC. ...t 5,148 1,122,007 ModivCare, INC. 2 ... 665 113,050
Stryker Corp.. ..o 18,487 5,008,868 Molina Healthcare, Inc.® ............................ 2,916 796,097
Surmodics, INC.@ ... . 823 45,356 National HealthCare Corp...................c.ovvenn. 696 54,044
Tactile Systems Technology, Inc.® ................... 1,111 54,417 National Research Corp............c.ooovvviiineinnns 477 25,176
Talis Biomedical Corp.®®) .. ....................... 2,293 23,618 Oak Street Health, Inc.@® . ..................oo.. 5,534 348,863
Tandem Diabetes Care, Inc.® ....................... 3,150 342,310 Ontrak, Inc.® ... 306 8,265
Teleflex, INC. ..o 2,420 961,781 Option Care Health, Inc.® ........................... 5,628 116,612
TransMedics Group, Inc.®........................... 1,422 40,555 Owens & Minor, INC.......vvvvveeee e 3,684 170,385
Treace Medical Concepts, Inc.&® . .................. 656 19,851 Patterson Cos., INC. .....\vviviiiiiiieiiiiiiiinaens 4,487 139,680
Utah Medical Products, INC...............ccovvvennn. 90 8,046 Pennant Group, Inc.® ... 1,158 39,627
Vapotherm, Inc.® ... 796 20,585 PetlQ, Inc.® ..o 1413 49,964
Varex Imaging Corp.®. ..., 2,011 54,900 Premier, Inc., ClasS A..........covveeiiiiiiiinnn, 6,585 234,689
ViewRay, Inc.® ... 5,896 39,149 Privia Health Group, Inc.®........................... 942 39,093
West Pharmaceutical Services, Inc. .................. 3,777 1,555,104 Progyny, Inc.® ... 3,155 175,702
Zimmer Biomet Holdings, InC......................... 10,831 1,770,002 Quest Diagnostics, INC...........ccovviiiiiiiinn. 6,800 964,240
Zynex, Inc.®® 746 10,362 RIRCM, Inc.® ..o 6,591 141,113
83,744,688 RadNet, INC.® ... 2,261 83,069
Health Care Providers & Services — 2.5% Select Medical. Holdings C(g)rp """""""""""" 5669 223,642
1Life Healthcare, ING.® ...~ .+v oo 5,871 158,752 Slharlps Compliance Corp.® ... 2,450 24,451
Acadia Healthcare Co. |nc.(a) ........................ 4 567 281.875 Slgmfy Health! Inc., Class A(a) ------------------------ 1,128 291689
' ' ' SOC Telemed, Inc.® ..., 3,552 16,304

Accolade, INC.®.... ..o 2,548 119,272 ' ' '
' ' ’ Surgery Partners, Inc.® .......................... 1,668 91,006
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July 31, 2021

iShares Total U.S. Stock Market Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Health Care Providers & Services (continued) Hotels, Restaurants & Leisure (continued)
Tenet Healthcare Corp.@ .............c..oevviivnin, 5,352 384,488 Domino’s Pizza, InC............oooviiiiiinn, 2,006 1,054,133
Tivity Health, Inc.®. ... 1,912 47,953 DraftKings, Inc., Class A® ........................... 15,850 768,725
Triple-S Management Corp., Class B®............... 753 18,321 Drive Shack, INc.@ ..........coooviiiii 6,737 16,977
U.S. Physical Therapy, INC. ...........ooveiiiiiennnns 546 64,515 El Pollo Loco Holdings, Inc.®........................ 399 7,425
UnitedHealth Group, InC. .......o.oviviviininiinan, 48,759 20,099,435 Everi Holdings, Inc.®. ... 3,894 88,355
Universal Health Services, Inc., Class B.............. 3,991 640,196 Expedia Group, Inc.® ..................... 7,312 1,176,281
Viemed Healthcare, Inc.® .....................ccee. 1,492 10,384 Fiesta Restaurant Group, Inc.®...................... 813 10,886
58,092,147 Full Housg)i)esorts, Inc.® . 2,239 18,517
Health Care Technology — 0.3% gAE LtdE' tert L t .I. T ?ggg 23;12
Aliscripts Healthcare Solutions, Inc.® ............... 7,404 126,460 olcen STETBIMOI, TIE oo ' '
. @ Golden Nugget Online Gaming, Inc.®™.............. 1,705 19,539
American Well Corp., Class A®...................... 9,807 114,252 ” (a)(b)
, @ Hall of Fame Resort & Entertainment Co.'®® .. ... . 5,096 15,084
Castlight Health, Inc., Class B®...................... 10,168 23,691 ) )
Hilton Grand Vacations, Inc.® ....................... 4375 177,931
Cerner Comp......ovviiiiiiie 15,623 1,255,933 ) ) . @)
@ Hilton Worldwide Holdings, Inc.® .................... 14,132 1,857,651
Certara, Inc.® ... 1,743 47,427
@ Hyatt Hotels Corp., Class A® ........................ 1,944 155,267
Change Healthcare, Inc.®........................ 12,501 271,397 ) @
@ International Game Technology PLC*® ............... 5,138 96,338
Computer Programs & Systems, Inc.®............... 440 13,891 Jack in the Box. | 1145 124645
Evolent Health, Inc., Class A®®).................... 4,186 96,027 BOR T TNE 20 T e ' '
. @) Las Vegas Sands Corp.®..............oociiiin 16,815 712,115
Forian, Inc.®™. ... 1,904 20,335 ) " . @
@ Lindblad Expeditions Holdings, Inc.® ................ 2,077 28,434
Health Catalyst, Inc."®.....................o 2,271 131,854 : ) @
@ Marriott International, Inc., Class A® ................. 14,038 2,049,267
HealthStream, Inc.® ... 1,619 47,291 . ) . @
@) Marriott Vacations Worldwide Corp.® ................ 2,091 308,151
Icad, Inc.®.......... 1,095 16,053 McDonald's C 38,477 9.338 753
Inovalon Holdings, Inc., Class A®.................... 3,909 148,073 CIONAIES LOMD. .o ’ iy
. ) @ MGM Resorts International .......................... 20,703 776,984
Inspire Medical Systems, Inc.® ...................... 1,357 248,548 : @
. @b Monarch Casino & Resort, Inc.®..................... 605 38,629
Multiplan Corp.®®™ . .o 19,836 159,680 .
@ Nathan’s Famous, InC...............cooviiiiiinnn... 339 21,781
NextGen Healthcare, Inc.®.......................... 3477 56,397 @
) @b) NEOGAMES SA® ... . 318 15,344
Omnicell, Inc.®® 2,189 320,688 @
- @ Noodles & Co.® ... ..o 1,836 21,922
OptimizeRx Corp.® ... 814 44,990 ’ o . @)

. @)(b) Norwegian Cruise Line Holdings Ltd.®® ............. 19,683 472,983
Phreesia, Inc.®™ ... 1,953 133,487 Paa John's Interational | 1730 197 428
Schrodinger, Inc./United States® .................... 2,381 161,122 apa jonn's International, n(; """""""""""" ' ’

. . Penn National Gaming, Inc.®@........................ 7,915 541,228
Simulations Plus, InC................ooo 603 28,456 Planet Fit Inc. Class A® 4084 319276
Tabula Rasa HealthCare, Inc.@® ... 1,212 52,067 anetri ness(,a)nc., ASS AT L , ,

@ PlayAGS, Inc.® . ... 1,281 9,941
Teladoc Health, Inc.® ... 7,575 1,124,509 Y )
@ RCI Hospitality Holdings, Inc. ........................ 294 18,451
Veeva Systems, Inc., ClassA® ...................e. 7,062 2,349,598 . @
Vocera Communications Inc (a) 1 794 75 276 Red RObln Gourmet Burgers, Inc. ------------------ 441 111567
P ' _— Red Rock Resorts, Inc., Class A® ................... 3,336 131,438
7,067,502 Royal Caribbean Cruises Ltd.® ...................... 11,092 852,642
Hotels, Restaurants & Leisure — 2.0% Rush Street Interactive, Inc.®®)...................... 2,591 25,521
Accel Entertainment, Inc.® ..................... 2,234 24,708 Ruth’s Hospitality Group, Inc.® ...................... 1,993 39,800
ArAMArK . 11,861 416,677 Scientific Games Corp., ClassA®.................... 4,834 298,306
Bally's Corp.® ... .o 1,697 83,577 SeaWorld Entertainment, Inc.® ...................... 2,719 128,908
Biglari Holdings, Inc., Class B®...................... 32 5,262 Shake Shack, Inc., Class A® ........................ 1,893 190,322
BJ's Restaurants, Inc.®® ... 1,084 43,989 Six Flags Entertainment Corp.® ..................... 3,939 163,665
Bloomin’ Brands, Inc.®...............coooiiii. 4,692 117,910 Starbucks COM.. .. .vvvereei e eieeiee 60,895 7,394,480
Bluegreen Vacations Holding Corp.®................. 372 6,439 Target Hospitality Corp.®...............coeevvinnn. 2,425 8,682
Booking Holdings, Inc.®.............ooooiiiiiiinis 2,115 4,607,020 Texas Roadhouse, INC. ........c.oovevvieiiiiiiinnnns. 3,570 329,047
Boyd Gaming Corp.®@ .......ooiiiiiie 4,518 257,526 Travel + Leisure Co........vvveeieeeieieeanann, 4,453 230,665
Brinker International, Inc.® .......................s. 2,237 121,559 Vail Resorts, InC.@ .. ..o 2,046 624,439
Caesars Entertainment, Inc.® ....................... 10,330 902,429 Wendy's CO. ....vvveeeeeeeeeee e 9,259 214,901
Carnival Corp.@.........ooii 49,166 1,064,444 WINGStOP, INC..vv v 1,521 260,563
Carrols Restaurant Group, Inc.®..................... 896 4,399 Wyndham Hotels & Resorts, INC....................... 4,582 330,179
Century Casinos, Inc.®...............ocoooveinnn, 1,395 15,638 Wynn Resorts Ltd.@..............occoveiiiiinnnn. 5,353 526,361
Cheesecake Factory, Inc.®......................... 2,240 101,382 Yum China Holdings, ING...............ocvvvevnn.n. 21,881 1,360,779
Chipotle Mexican Grill, Inc.® ........................ 1,449 2,700,125 Yum! Brands, INC. .o vvveeeeee e, 15,712 2,064,400
Choice Hotels International, Inc. ..................... 1,851 221,935 48.278.418
ChUFC’ZhI" Doyvns, Inc.(.a; .............................. 1,922 357,108 Household Durables — 0.5%
Chuy’s Holdings, Inc.®®.................... 1,136 37,488 Aterian. Inc.@®) 1384 12.498
Cracker Barrel Old Country Store, InC................. 1,256 171,042 erian, Inc. Lo S ’ ’
Bassett Furniture Industries, Inc...................... 916 20,867
Darden Restaurants, Inc. ......................ocs 7413 1,081,408 @
) . @ Beazer Homes USA, Inc.® ... 1,012 18,479
Dave & Buster’s Entertainment, Inc.®®................ 2,569 85,496 c Sleep. Inc.@®) 2539 17545
Del Taco Restaurants, InC...................ooennn 678 5,770 asper 5'eep, Inc. @ ' ’

) @ Cavco Industries, Inc.® ... 513 120,555
Denny’s Corp. .. ..o 3,384 47,613 Century C fies | 1627 112995
Dine Brands Global, Inc.®........................... 887 68,716 ENLUTY LOMMUNIIES, INC......ooonns ’ ’

D.R. Horton, INC. ... 17,171 1,638,629
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Schedule of Investments (continued) iShares Total U.S. Stock Market Index Fund
July 31, 2021 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Household Durables (continued) Independent Power and Renewable Electricity Producers
Ethan Allen Interiors, Inc. ... 842 § 20,014 (continued)
Flexsteel Industries, INC...................cooevins. 518 17,871 Sunnova Energy International, Inc.&® _.............. 4344 § 165,506
GarminLtd. ..o 7,867 1,236,692 Vistra Corp. ...t 24,343 466,168
GoPro, Inc., Class A®. ... 5,660 57,958 2043483
; @ e
Gree'n Brick Partners, Inc. SRTETTITEPPSRTEPPRRERY 6,180 154,933 Industrial Conglomerates — 1.0%
Hamilton Beach Brands Holding Co., ClassA......... 190 3,551 MG
@ o 30,343 6,006,094
Helen of Troy Ltd.® ... 1,318 294,428 .
Hooker Furniture G 333 1,052 General Electric Co........oovvvviiiiiii 459,257 5,947,378
00 erl urniture lorp """"""""""""""""" ' Honeywell International, Inc.....................o.e. 36,261 8,477,459
Hovnanian Enterprises, Inc., Class A®............... 259 27,037 . @
Installed Buiding Products, Inc 1230 147 600 Raven Industries, Inc.® ... 1,924 112,073
T 1438 125825 Roper Technologies, Inc. ..., 5,394 2,650,288
KBHOME ... 4712 199,977 23,193,292
La-Z-BOY, INC....vveveeecee e 2,410 80,928 Insurance — 1.9%
Leggett & Platt, InC. .......ovvvviiiiiii 6,659 319,832 Aflac, INC.. v 34,764 1,912,020
Lennar Corp., B Shares. ............oovvvvveenvennnn. 1,295 111,823 Alleghany Corp.® ... ... 716 474,780
Lennar Corp., ClassA.......c.oovivveniiiieeninn, 13,556 1,425,413 Allstate Corp. ....ovviiiiiii 15,348 1,996,007
LGIHomes, INC.@. ..o 1,036 177,052 Ambac Financial Group, Inc.®....................... 1,699 24,669
Lifetime Brands, InC................cooiiiiiiia 464 6,992 American Equity Investment Life Holding Co. ......... 4,364 140,041
Lovesac Co.@®) 653 39,637 American Financial Group, InC. ...................... 3,478 439,932
M/ Homes, INC.® ... 1,521 98,424 American International Group, InC. ................... 44,210 2,093,344
MDC Holdings, INC.........ccoviiiii 2,849 151,909 American National Group, InC. ...............ooviet. 327 53,948
Meritage Homes Corp.® ....................coi.e. 2,069 224,652 AMERISAFE, InC.....ooovvii 924 52,853
Mohawk Industries, Inc.®.....................oie. 2,939 572,811 AONPLC, ClassA .....vvveiiieiie e 11,556 3,004,907
Newell Brands, INC........ovueeeereeaianaeennn 19,070 471,983 Arch Capital Group Ltd.®...................coeeee. 19,980 779,220
NVR, INC.® 168 877,397 Argo Group International Holdings Ltd. ............... 1,747 91,071
PulteGroup, INC.........o.ovvieie i 13,426 736,685 Arthur J. Gallagher & Co. ..........oovvviiiinnnn, 10,473 1,458,994
Purple Innovation, Inc.®............................. 2,564 67,536 Assurant, InC........ooviiiiii 3,053 481,794
Skyline Champion Corp.® ................coevenen. 2,745 154,818 Assured Guaranty Ltd.............cooooiiiiiinnn, 2,078 99,349
S0N0S, INC.@. ... 6,101 203,651 Athene Holding Ltd., Class A®....................... 5,860 378,673
Taylor Morrison Home Corp.® ....................... 6,404 171,755 Axis Capital Holdings Ltd...................ocovivens 4,196 213,451
Tempur Sealy International, InC...............coeven. 9,447 408,772 Brighthouse Financial, Inc.®......................... 4,515 194,416
Toll Brothers, INC.....ovvvvve e 5,780 342,581 Brown & Brown, InC............oooviiiii 12,107 658,621
TopBuild Corp.@ ... 1,681 340,722 BRP Group, Inc., Class A® . ......................... 2,348 64,006
Tri Pointe Homes, Inc.® ..........ooooiiiniinnn, 6,899 166,404 Chubb Ltd.......coovei 23,064 3,891,819
Tupperware Brands Corp.® ...............coveeen. 2,306 48,172 Cincinnati Financial Corp.............oovvvviiiiinns 7,810 920,643
Universal Electronics, Inc.® ............ococoiiii, 483 22,575 Citizens, Inc.®® ... 3,588 19,232
VOXX International Corp.®.............coevvvnnen, 1,140 13,019 CNAFinancial Corp..........ocvviririiiiiiinnn. 1,745 76,797
Vuzix Corp.@ ..o 2,953 43,704 CNO Financial Group, INC............coovviiiinnn. 7,685 175,525
WHIFPOOI COTP. ..o 3,122 691,648 eHealth, Inc.® ... 1,290 67,093
12,209,401 Em;t)loygrs Holl_dtidn?as), INC. oo ;32 1;2;22
Household Products — 1.1% En.s ATBIOUD LG, e ’
@ rie Indemnity Co., ClassA.....................eee 1,366 252,560
Central Garden & Pet Co.®. ...t 682 32,934
EverestRe Group Ltd...........coviiiiiiiiinn. 2,018 510,211
Central Garden & Pet Co., ClassA® ................. 1,849 80,080 o . I
) Fidelity National Financial, Inc........................ 14,474 645,685
Church & Dwight Co., Inc. .........coovviiiiinn 12,702 1,099,739 ) . -
cl c 6934 1254 291 First American Financial Corp. .................o.c. 5470 368,186
OMOK 0. oo ' e Genworth Financial, Inc., ClassA@ .................. 15,800 52,772
Colgate-Palmolive Co..........coovvvviiiiiiiiinnns 44,407 3,530,357 .
Eneraizer Holdi | 3583 153,532 Globe Life, INC..v oo 5,130 477,654
NEMGIZET HOAINGS, MNC. - : : GoHealth, Inc., Class A® ........c..ovvviiiieeen, 3,067 26,990
Kimberly-Clark Corp. ........coovvviiiii s 17,311 2,349,449
Oil-Dri G f Ameri 111 5015 Goosehead Insurance, Inc., ClassA.................. 889 106,849
UM LOMp. OTAMENICE ..o J Greenlight Capital Re Ltd., Class A@ 1,310 11,528
Procter & Gamble Co. ..........cvviiiiiiiiies 126,098 17,934,919
Hanover Insurance Group, InC..............oovvvinnns 1,944 264,190
Reynolds Consumer Products Inc. ................... 2,901 82,533 L .
) Hartford Financial Services Group, InC................ 18,120 1,152,794
Spectrum Brands Holdings, Inc....................... 2,158 188,501
WD-40 C. 706 171,551 HCIGroup, InC. ..o 211 21,201
) Orerrrrrsss _— Heritage Insurance Holdings, Inc. .................... 585 4,294
26,882,901 Horace Mann Educators Corp. ....................... 1,576 62,741
Independent Power and Renewable Electricity Producers — 0.1% Independence Holding Co..............c.ovvvinnnn. 268 11,990
AES COrp. v 34,373 814,640 Investors Title Co........ovvvvviii 51 8,493
Brookfield Renewable Corp., ClassA................. 6,404 271,786 James River Group Holdings Ltd. .................... 3,686 134,097
Clearway Energy, Inc., ClassA.................ooeee. 2,467 66,486 Kemper Comp. ......vvvviiiiiiii i 3,156 208,328
Clearway Energy, Inc., ClassC ...................... 3,675 105,399 Kinsale Capital Group, InC. .............coovviinnn. 1,124 200,797
Ormat Technologies, INC. ..........c.oevivivininnns 2,201 153,498 Lemonade, INc.® . ... 1,938 168,722
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iShares Total U.S. Stock Market Index Fund

July 31, 2021 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Insurance (continued) Interactive Media & Services (continued)
Lincoln National Corp.........coovvviiiiiiiiiiaans 9,737 599,994 Zillow Group, Inc., ClassA..........ccovviiiiinnnnn. 3251 § 348,280
LOBWS COMP. v v et e e e 11,580 621,035 Zillow Group, Inc., Class C®..............ceeevenen. 8,281 879,939
Maiden HoIdi(r;?s Ltd.® 6,872 23,227 135,776,625
Markﬁl 8? cl\)/lrpL """ C """ e 2% ?2‘71 3 gg?;gg Internet & Direct Marketing Retail — 3.5%
ars cLennan Cos., INC......oovvvvviiiiis ’ ] ’ 1-800-Flowers.com, |nC., Class A(a)(b) ................ 1,280 39’040
MBIA, INC.® ... 2,769 36,135 @
Amazon.com, Inc.*® ... 22,513 74,914,034
Mercury General COrp. .........ooovviniiininnnn. 1,465 89,116 @
MetLifo. | 38198 9904.025 CarParts.com, Inc."® ... 2,466 43,426
O M8, N ' o DoorDash, Inc., Class A® ..............c..ocoee.. 4,375 762,519
MetroMile, Inc.®®) ... 2,436 17,271 . @)
. ) Duluth Holdings, Inc., Class B, ................... 1,416 21,198
National Western Life Group, Inc., ClassA............ 82 17,047
; . eBay, INC......ooiii 36,659 2,500,510
Old Republic International Corp. .............coveenn. 14,247 351,331 @
. Etsy, Inc.®. oo 6,542 1,200,522
Palomar Holdings, Inc.® .....................el. 1,248 101,625 @
o Groupon, Inc.'® ... 1,225 44,553
Primerica, INC......oooveveeii e 2,043 298,727 , @
- ) . Lands’ End, Inc.'® . ... 889 34,075
Principal Financial Group, Inc. ....................... 14,027 871,498 o . @
ProA c 1892 38370 Liquidity Services, Inc.® ... 954 18,927
ORSSUTANCE LOIP. ..o ' ' Overstock.com, Inc.®® ... 2,193 152,721
Progressive Corp. .......vvvviiiiiiiiiies 31,240 2,972,798
e : PetMed Express, INC.........oooviiii s 1,061 33,305
Prudential Financial, Inc.........................o0s 20,325 2,038,191 @
A : Porch Group, Inc.®® ... 1,141 21,143
Reinsurance Group of America, Inc................... 3,554 391,580 : @
Renai Re Holdinas Lid 2519 384626 Quotient Technology, Inc.® ... 4,746 51,542
enaissancene Hol |n95 ------------------------- i i Qurate Retail, InC., SerieSA .......................... 19025 225,636
RLECOMP. .« 2,017 218,602 @)
RealReal, Inc.®™ . ... 4179 68,995
Safety Insurance Group, InC..................o.ooees 657 50,339 @
. Revolve Group, Inc.® ... 1,803 125,507
Selective Insurance Group, Inc..............oooveenns 3,146 255,927
Shutterstock, INC...........coeviiiiii 1,188 128,886
Selectquote, Inc.® ... 6,404 113,991 St @
R 2)(b) amps.com, Inc....... 906 296,045
SiriusPoint Ltd.@®. ... 6,850 67,130 o @)
o Stitch Fix, Inc., Class A®) ... 3,000 161,760
State Auto Financial Corp. ... 2,725 136,250 Wavfair. Inc.. Class A@® 3886 937.925
Stewart Information Services Corp.................... 1,098 64,793 VIR, INC., BBSS AT, v ' _—
TIDIEE, INC. v, 2,116 20,335 81,782,269
Travelers Cos., INC.........ovovviviiiiieiaii, 12,943 1,927,472 IT Services — 5.2%
Trean Insurance Group, Inc.® ....................... 1,480 19,965 Accenture PLC, Class A ..........cocooviiiiinnnn. 33,043 10,497,100
Trupanion, InC.® ... 2,732 314,235 Akamai Technologies, Inc.®® . ................... 8,405 1,007,928
United Fire Group, INC. .........ooovviiiiiieiinn, 693 17,270 Alliance Data Systems Corp...........c.oovvvvinnn.. 2,447 228,183
United Insurance Holdings Corp...................... 649 2,843 Amdocs Ltd. ... 6,859 528,898
Universal Insurance Holdings, Inc. ................... 1,090 15,434 Automatic Data Processing, Inc. ..................... 21,905 4,591,945
UNUM GROUDP . ..o 10,389 284,659 BigCommerce Holdings, Inc., Series-1® ............. 2,370 153,481
W.R. Berkley COm......ovveveeieieaieiaieinn, 7114 520,531 BM Technologies, Inc.® ..................oocevee, 164 1,645
White Mountains Insurance Group Ltd. ............... 162 183,314 Brightcove, Inc.@ ... ..., 2,245 25,750
Willis Towers Watson PLC .........covvvvvviennnns. 6,647 1,369,814 Broadridge Financial Solutions, Inc. .................. 5,991 1,039,379
45992 230 Cantaloupe, INC.®. ... 2,911 30,100
, i , T Cass Information Systems, INC. ...................... 434 19,135
(a) — 0, y il
Interactive Media & Services 5.8% Cognizant Technology Solutions Corp., ClassA....... 27,210 2,000,751
Alphabet, Inc., Class A ...........cooiiviiiiiinnns. 15,616 42,077,780 ) @)
Concentrix Corp.'® ... 2,156 353,002
Alphabet, Inc., Class C ..........covviviiiiinnnnn. 14,678 39,695,477 @
c | 4841 138453 Conduent, Inc.® ... 7,311 49,057
argurus, INC.......ovve i , X CSG Systems Intemational, ING. .................... 1739 78,881
Cars.com, INC. ... 2,829 34,174 Digi h @)
. ) igitalOcean Holdings, Inc.®® ...................... 629 32,394
Eventbrite, Inc., Class A™ .................... 4,028 71,578 @)
DXC Technology Co."® .........ooviiiiiiiiins 12,930 516,941
EverQuote, Inc., ClassA..............covveeiiiinns 1,224 36,940 @
EPAM Systems, Inc."®..............ooi 2,767 1,548,967
Facebook, Inc., Class A..................coeeea, 124,153 44,235,714 . @
Euronet Worldwide, Inc.'® .................... 2,568 366,762
fuboTV, INC.ove v 6,609 172,098
; EVERTEC, INC. ..o 3,340 145,958
IAC/InterActiveCorp ..........coovviviiiiiiin 4,001 549,297 @)b)
) . ) ) Evo Payments, Inc., Class A®™ ..................... 2,672 78,022
Liberty TripAdvisor Holdings, Inc., ClassA............ 2,921 12,210 E f . @
b) xIService Holdings, Inc.® ... 1,645 186,247
Match Group, Inc.® ... 13,879 2,210,508 @)(b)
. Fastly, Inc., Class A®® ... 5,354 257,367
MediaAlpha, Inc., Class A............oovvviiiinninns 1,139 38,043 o ! . .
) Fidelity National Information Services, Inc............. 31,934 4,759,763
Pinterest, Inc., ClassA ..., 28,173 1,659,390 ) @
} Fiserv, Inc.® ... 30,858 3,552,064
QuinStreet, InC. ..o 3,046 55,864 . @
. ) FleetCor Technologies, Inc.® ... 4,258 1,099,501
TrPAGVISOT, INC. v 4,950 187,852 G @
b) artner, Inc.® ... 4,653 1,231,789
TrueCar, Inc.® ... 5,805 30,534
Twitter | 41778 2914.015 GenpactLtd. ..o 9,626 479,471
Witter, INC. ... , ,914, Global Payments, INC. ............vovvveveeeve.. 15.138 2,927,841
ViImeo, INC....oovv i 6,710 300,608 @
Yelp, | 3419 197 871 Globant SA®) ... 1,977 472,819
ORI ' ' GoDaddy, Inc., Class A® ............................ 8,553 717,169
GreenSky, Inc., Class A®............................ 2,934 19,276
Grid Dynamics Holdings, Inc.@® . ................... 1,539 32,396
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iShares Total U.S. Stock Market Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Shares Value
IT Services (continued) Leisure Products (continued)
Hackett Group, INC...........ooovviiiiiiiienn 1720 § 30,822 Sturm Ruger & Co., INC. ..o 1,052 $ 78,227
13 Verticals, Inc., Class A® ..............cccevevenn. 1,114 35,559 Vista Outdoor, Inc.®. ..., 3,007 121,453
International Business Machines Corp. ............... 46,068 6,493,745 YETI Holdings, Inc.®® ... 4,375 421,444
International Money Express, Inc.® .................. 2474 40,054 4835727
Jlack Henry & Associates, InC..........cvvviiiiiins 3,747 652,315 Life Sciences Tools & Services — 1.4%
Limelight Networks, Inc.® ........................... 5,082 14,280 10X G . @
. . @ enomics, Inc., ClassA®..................... 4,353 797,600
LiveRamp Holdings, Inc.*®........................ 3,611 144,476 o . @
Adaptive Biotechnologies Corp.®.................... 5,395 197,781
Mastercard, Inc., Class A ...........ccoovveeeiiinns 45427 17,532,096 . )
Agilent Technologies, InC.............ccooviiiinn.. 15,712 2,407,550
MAXIMUS, INC...vvvv e 3,222 286,758
MonevGram International. In. @ 3547 se676  AVanonINC® .. 29,882 1,122,966
oney'sram International, NC.=5. oo ' ' Berkeley Lights, INC.@) ... ..vvvveeeeeee e, 2,417 110,167
MongoDB, Inc.® ... ... 2,743 984,518 Bi G ics. Inc. @6 14144 83,874
Okta. Inc (a) 6.403 1.586.599 10Nano GenomICS, INC.™ vuwwvneeniviieieinines ’ ’
P T Ly i W00, Bio-Rad Laboratories, Inc., Class A@ 1,112 822,335
Paya Holdings, Inc.®®) ... ..................... 4,078 46,856 .
Bio-Techne Corp.........ovvviiiiii i 2,011 969,785
Paychex, INC. ......ooovii 16,542 1,882,810 5196 427 371
PayPal Holdings, Inc.® 60,922 16,785,839 L .o ninroeiieriirioi ity ' '
A ' hes Charles River Laboratories International, Inc.® ... 2,530 1,029,508
Paysafe Ltd.@® ... 15,509 167,342 @b)
- ChromaDex Corp.®® ... ... 2,577 22,394
Perficient, INc.®............cocoiii 1,668 157,276 2533 53,508
@by  9aaa  graqq GOUBASHIHL L i ,
Rackspace Technology, Inc.®™ ..................... 2,884 51,191 Fluidiam Corp.@® 5382 39 881
Repay Holdings Corp.® 3,893 96,975 UIAIGM BP0 e ' '
@ Tt ’ ’ Harvard Bioscience, INC.®) . ............ocoiiiiiii, 3,253 25,666
Sabre Corp. """""""""""""""""""""""""" 15,627 184,242 lumina, Inc.@® 7519 3.727.544
Shift4 Payments, Inc., ClassA® ..................... 2,138 190,688 ' '753 ' 19’668
[ ) <S> S B>/ I o i 7~ ’
SnOWﬂa.ke' Inc., Class A ..., 6,153 1,634,975 IQVIA Holdings, Inc.@ 9,844 2,438,359
SolarWinds Corp. .......ooviviviiiiii 3,509 39,441 M o . @)
@ aravai LifeSciences Holdings, Inc., ClassA® ... 4,104 180,453
Square, Inc., Class A ... 20,571 5,086,386 h @
Medpace Holdings, Inc.®®. ..., 1,493 262,678
StarTek, INC.@ ... 3,279 23,019 Mettler-Toledo International. Inc. @ 1181 1.740.451
StoneCo Ltd., Class A® 13,166 774,687 oo TETEIONEL TG e ’ I
. OOTEERAL ’ ’ NanoString Technologies, Inc.® ..................... 2,353 145,745
Switch, Inc., ClassA...........cooviiiiiiiiian, 5,766 119,126 N . @
i @ eoGenomics, Inc.® ... 5,670 261,387
Sykes Enterprises, Inc.® ... 2,011 107,910 R P @)
: Pacific Biosciences of California, Inc.®............... 9,840 316,356
TTEC Holdings, INC......ovvvii i 1,040 108,680
..................................... 5,709 1,040,351
Tucows, Inc., Class A® ..., 474 36,858 )
" Personalis, Inc.®. ... 1,910 40,091
Twilio, Inc., Class A® ... 8,626 3,222,587
S ARSI s T e PPD, NG 8,267 381,274
Unisys Comp.® ... oo 3,469 77,532
DYV ORI i R T QIAGENNV® 11,797 622,764
VeriSign, Inc.®. ..o 5,091 1,101,540 Q . @
. @) uanterix Corp.® ... 1,710 90,886
Verra Mobility Corp.'® ... 6,861 105,042 Repliaen Corp.@ 2776 682,063
VIS, INC.y CISS A v sveeeseeereereee, 87,687 21605200 PIGBN O™ ’ ’
Western Union G 21329 495086 SEEMINCE 962 30,726
ESIBM LIMOMLO. oo : : Sotera Health Co.® ..............cccooviiiiii. 4,281 101,460
WEX, InC.3 .o 2,273 431,256 S Health. Inc.@ 5905 466.732
Wix.com Lid. 2,770 827,233 yneos eallh, 1G5 oo ' ’
’ Tty ’ _— Thermo Fisher Scientific, Inc. ......................0. 20,219 10,918,462
122227617 Waters Comp.@.........coovieeeeiiii 3,155 1,229,851
Leisure Products — 0.2% 32,807,777
Acushnet Holdings Corp. ..........oovviiiiiiinnnn. 1,764 90,370 . Y
American Outdoor Brands, Inc.® .................... 1,158 31,243 Machinery —1.9%
......................................... 3,189 421,299
AMMO, Inc.® ..o 3,293 22,293 ) @

: AgEagle Aerial Systems, Inc.® ...................L. 4,287 17,062
Brunswick Comp.......ovvvvvie i 3,945 411,858 Al G | 524 76.907
Callaway Golf Co. 5,841 185,043 AITIO: H0. o po e ‘

T ’ ' Albany International Corp., ClassA................... 1,571 135,656
Clarus Corp. .. vvv e 461 13,147 . o .
Escalade. | 501 1373 Allison Transmission Holdings, Inc.................... 5,509 219,864
Scaace, e, ... Y AUEEERERREEN ' Altra Industrial Motion COrp. ......................... 3,350 209,978
Genius Brands International, Inc.&® .. ............... 13,975 21,941 .
Hasbro | 6575 653818 Astec Industries, INC. ... 1,337 81,971
asbro, Inc........... s , , BAMES GOUD, INC. ..o 2596 131539
Hayward Holdings, Inc.® ... 1,760 42,398 i @
Blue Bird Corp.®. ... 429 10,725
Johnson Outdoors, Inc., Class A ................o..es 138 16,335 28789 5952 126
Latham Group, Inc.@® 1,114 30,390 L T Tt ' on
; P T e ' ' Chart Industries, INc.® ... 1,856 288,515
Malibu Boats, Inc., Class A® ........................ 936 78,306 i @
) CIRCOR International, Inc.® ........................ 747 23,037
MasterCraft Boat Holdings, Inc.® .................... 1,420 37,857
...................................... 5,935 272,298
Mattel, INC. 2. ... 17,602 382,315 c )
: a(b) olumbus McKinnon Corp. ...t 1,466 68,022
Nautilus, Inc.@® ... 1,478 21,357 . . @
. Commercial Vehicle Group, Inc.®.................... 2,001 18,289
Peloton Interactive, Inc., Class A® ................... 14,560 1,718,808
e s 01 - 11 |- 1 6o N R 2,527 245,700
Polaris, INC. ... 2,872 376,433
Smith & W Brands, | 2,956 69,318 Lo T 7,533 1,748,409
Milh & VeSS Brands, INC. ...cvvereverererereeee ' ' DEETE & CO. ... 14,838 5,365,272
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Security Shares Value Shares Value
Machinery (continued) Machinery (continued)
Desktop Metal, Inc., Class A®®) ... ... 4229 § 38,061  TereX COMP. vttt 3675 $ 176,106
Donaldson Co., INC. ......ovvviiiiiiii 6,451 426,992 TIMKEN CO. .+ 3,197 254,162
Douglas Dynamics, INC..............ooviviveiniiinnn. 1,306 52,109 Titan International, Inc.® ................oooeinnnn. 2,632 22,688
DOVEr COMP.. et 7,337 1,226,159  TOr0 CO. .ottt 5,539 630,006
Energy Recovery, Inc.®® ... ... 2,318 49,026 TriMas Corp.® .. ... 2,253 73,718
Enerpac Tool Group Corp. ........vvvvviieiiniiennns 3,044 78,139 Trinity Industries, InC............cooviiiiiiiiiinns. 4,771 129,342
EnPro Industries, INC............ooviiiiieni s 1,210 112,675 Wabash National Corp. ...........coovvviniiinnn... 1,971 28,855
ESCO Technologies, InC. ............coooeviviinnn 1,470 138,724 Watts Water Technologies, Inc., ClassA.............. 1,319 198,852
Evoqua Water Technologies Corp.® ................. 6,166 203,540  Welbilt, Inc.'® ... o 6,434 151,135
EXOne Co.@ .. i 1,451 24,087 Westinghouse Air Brake Technologies Corp........... 9,292 788,612
Federal Signal Corp. ..........oovviiiiiiiiis 2,841 112,532 Woodward, InC. ........covvii 2,942 357,630
Flowserve COomp......vuvvriieeii i aiinaanes 6,751 284150  Xylem, InC....ooiiiii 9,234 1,162,099
Fortive Corp ......................................... 16,896 1,227,663 43,716,457
Franklin Electric Co., InC. ... 2,238 182,979
Gates Industrial Corp. PLC® ........................ 3,592 65051 oemare o 3,080 33387
GOMENRUPP CO......ocvovvvcs 1213 43,292 Eagle Bulk Shipping, Inc.&® . _.................... 718 32,442
Graco, Ipc """""""""""""""""""""" 8,500 663,680 Genco Shipping & Trading Ltd........................ 1,092 19,165
Greenbrier Cos., INC. ..o, 1,846 79,009 Kirbv Corp @ 3091 179.000
Helios Technologies, InC. ............cooviiiiiiin 1,637 132,351 YOMD- T 2’250 151’020
Hillenbrand, Inc................ooooeiii, 3,849 174,360 Safe Bukers. ne.@ 9358 7876
Hydrofarm Holdings Group, Inc.®.................... 634 31,282 PO ' _
Hyliion Holdings Corp.@®) . ........................ 5934 57 560 422,890
Hyster-Yale Materials Handling, Inc................... 750 53,730
Ideanomics, Inc.@®) ... 20,556 48,718 Advantage Solutions, Inc.®.......................... 3,751 36,685
IDEX COP. . evevetee e et e e e 3,928 890,438 Altice USA, Inc., Class A®...........ooviiiinn, 11,308 347,495
llinois Tool Works, INC. ........o.ovvieeiieeieinnns 16,170 3,665,254 AMC Networks, Inc., Class A®....................... 1,603 80,214
Ingersoll Rand, Inc.®.............oooeeiiiii, 19,396 947,883 Boston Omaha Corp., Class A® ..................... 863 28,229
[ 4,225 413,670 Cable One, INC. ..o 272 513,533
John Bean Technologies Corp........................ 1,635 239,658 Cardlytics, INC.® ... 1,613 203,173
Kadant, INC........voveseieeeieee e, 660 118,886 Charter Communications, Inc., Class A®............. 6,777 5,042,427
Kennametal, INC. ... .. vvvevee e 3,870 140,288 Clear Channel Outdoor Holdings, Inc.® .............. 18,038 47,981
Lincoln Electric Holdings, Inc................ocvvia. 2812 392,077 Comcast Corp., Class A .......ovvveiiiiiiiiens 236,961 13,940,416
Lindsay COrp. .. ...oveeeeieseieee e 692 111,198 ComScore, Inc.® ... . 2,806 11,252
Luxfer Holdings PLC ... .. o.voveieeiieieeiennss 874 18,223 Daily Journal Corp.@®) ... . ... 60 19,980
Lydall, INC.® ..o 893 54,652 Discovery, Inc., Class A@®) ..., 8,034 233,066
Manitowoc Co., Inc.® ... ..o 2,189 50,675 Discovery, Inc., Class C® ........................... 16,815 455,855
Meritor, INC.®) . ... 3,648 88,756 DISH Network Corp., ClassA® ...................... 12,608 528,149
Middleby Corp.®..........ooiiiiiie 2,900 555,321 Emerald Holding, Inc.®.................ocooo. 736 2,907
Miller Industries, INC. ... ..oovvveeieeiieeieinnns 363 13,616 Entercom Communications Corp.® .................. 3,599 12,848
Mueller Industries, INC. .......ovveeiiiieeieineenns 3,579 155,329 Entravision Communications Corp., ClassA .......... 1,689 10,387
Mueller Water Products, Inc., ClassA ................ 8,205 121,598 EW Scripps Co., Class A .......covviiiiiiiiieinns 2,946 56,210
Nikola Corp.®®) . . 9,997 118,664  Fluent, Inc.®. ... 1,571 3,912
NN, INC. @ 2,043 13,974 Fox Corp., Class A ... 16,394 584,610
NOFASON COMP. . ..vvvveee et 3,025 684,043 Fox Corp., Class B ..........coovviviiiiiiiiiens 8,287 275,460
Omega Flex, INC......ovvveiiieieieeee 130 20,387 Gannett Co., INC.@ ... 7,997 46,143
OShKOSN COp. .. 3,471 414,958 Gray Television, INC...........cooviiiiii i 4,444 98,523
Otis Worldwide COmp. ... .vveeeereeeeieeannnnn. 22,042 1,973,861 iHeartMedia, Inc., Class A® ......................... 5,629 145,510
PACCAR, INC...ove e 17,553 1,456,723 Interpublic Group of Cos., InC. ...........c.cooveinnnn. 19,788 699,704
Parker-Hannifin Corp. ..........oovveiiiiiiininn.. 6,622 2,066,263 John Wiley & Sons, Inc., ClassA..................... 2,265 133,137
Park-Ohio Holdings Corp..............coevvevvnnns. 132 3,840 Liberty Broadband Corp., Class A® .................. 1,674 287,375
PENtair PLC. ..o v v 8,611 634,372 Liberty Broadband Corp., Class C®.................. 7,453 1,322,833
Proto Labs, INC.® ...\ .oeeeeieie e 1,431 111,890 Liberty Media Corp. - Liberty SiriusXM, Class A®..... 4,820 225,046
RBC Bearings, Inc.®® . ..............oc 1,253 294,455 Liberty Media Corp. - Liberty SiriusXM, Class C. ... 8,431 389,512
REV Group, INC.....vvovviei i 1,078 16,289 Loral Space & Communications, InC. ................. 436 15,430
Rexnord Corp. ...ovveie e 6,054 341,022  Magnite, Inc.'® ... 5,346 161,984
Shyft Group, INC. ..o eeeee e 1,974 77,855 MDC Partners, Inc., Class A® ................oco..es 4,676 26,232
SNAP-0N, INC. et 2,798 609,908 Meredith Corp.® ... 2,139 93,346
SPX Corp.® .. 2,297 153,118 National CineMedia, INC.................cooovinennn. 2,288 7,962
SPXFLOW, INC. vt 2,188 179,744 New York Times Co., Class A ..................eee 8,541 373,925
Standex International Corp..............covvvvvinnn. 643 59,156 News Corp., Class A ........ooiiiiiiiiii s 17,660 434,966
Stanley Black & Decker, INC............coovvvvvninnns 8,317 1,638,865 News Corp., Class B ..o 9,143 214,952
Tennant Co.....ovvveei i 1,312 103,805 Nexstar Media Group, Inc., Class A .................. 2,127 312,818
Omnicom Group, INC........vvvevie i 10,841 789,442
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Security Shares Value Security Shares Value
Media (continued) Mortgage Real Estate Investment Trusts (REITs) (continued)
Scholastic Corp.........oviiii i 1,551 § 52,129 Hannon Armstrong Sustainable Infrastructure Capital,
Sinclair Broadcast Group, Inc., ClassA............... 2,243 63,454 NG, e 3754 § 213,227
Sirius XM Holdings, Inc.® ..., 46,902 303,456 Invesco Mortgage Capital, Inc...............ooevne. 12,749 43,857
TechTarget, Inc.® ..., 1,296 94,712 KKR Real Estate Finance Trust, Inc. ................. 1,316 28,044
TEGNA, INC. ..o 11,334 200,838 Ladder Capital COrp. .......vvvviieiiieeiiieannn, 6,531 74,584
ViacomCBS, Inc., Class A ..........cccoviiieinnnn. 716 31,883 MFA Financial, InC. ...........cooiiiiiii 25,148 117,441
ViacomCBS, Inc., ClassB .............coovvvvinnnn. 29,788 1,219,223 New Residential Investment Corp. ................... 22,096 215,657
WideOpenWest, Inc.® ..............cooeiiinnnn. 3,478 77,351 New York Mortgage Trust, INC. .............o.ovvunn. 17,656 77,157
30,256,675 grchidhlﬂslafﬁ CrtapitaLI'"C- e gg?g igéﬁé
i ey ennyMac Mortgage Investment Trust................ , ,
prr o ot w001y Ready Captal COD.........occceieririiririee 3,168 47,900
Allegheny Technologies, ING.). ...................... 6,670 136,935 gfadrxggg ;:‘;St’ r't”"'T' S 1‘3‘23‘2‘ 32%85
ARCONIC COMP.® e 5,596 201,120 PIOPErty TTUSL INC.......ovvvvve ' ;
Carpenter Technology Corp 2307 88,012 TPG RE Finance Trust, Inc....................ocee. 3,418 44,981
Century Aluminum Co.@..........oovvieieeeeei, 3746 54,542 Two Harbors Investment Corp........................ 16,642 106,675
Cleveland-Cliffs, Inc.® ...................occoovinnn. 24,040 601,000 3,536,930
Coeur Mining, Inc.® ... 12,684 95,637 Multi-line Retail — 0.5%
Commercial Metals Co...........oovvviiiiiinnnns 6,250 205,000 Big Lots, INC....ovvve e 1,787 102,949
Compass Minerals International, Inc.................. 1,903 130,470 Dillard’s, Inc., ClasS A .......cooviiiiiie s 348 63,778
Constellium SE@. ... 6,148 116,013 Dollar General Corp. ....vvvvveie i iiieeans 12,339 2,870,545
Ferroglobe PLC®© ... ..., 844 — Dollar Tree, INC.®) . ..o 12,013 1,198,777
Freeport-McMoRan, InC...............coviiiiiiins 75,440 2,874,264 Franchise Group, InC. ..........coooiiiiiiii i, 1,453 49,344
Gatos Silver, Inc.® ... 2,285 31,168 KONI'S COMP.. v 7,926 402,641
Haynes International, InC................coooiiiiits 363 13,696 Macy's, Inc.@ ... ... 10,824 184,008
Hecla Mining Co......ovvvi i 27,212 182,048 Nordstrom, Inc.®.. ... 5474 181,189
Kaiser Aluminum Corp. .........c.ovviiiiiiiinns 806 98,074 Oliie’s Bargain Outlet Holdings, Inc.® ................ 3,304 307,603
Materion Corp. .. .vvvvree et 920 65,651 Target Corp. ..t 26,056 6,801,919
MP Materials Corp.@® . ....................e. 3,655 137,501 12,162,753
Newmont Corp. ......oovvvieii e 41,254 2,591,576 ilitioe — 0 @9
Novagold Resources, Inc.® ......................... 12,171 95,177 Multi-Utilities —0.6%
AMErEN COMP. ... et 13,160 1,104,387
NUCOT COMP.. v 15,057 1,566,229 )
Olvmoic Steel. | o7 2922 AVIStA COMP.. vt 2,622 112,300
YMPIC SIEEL, INC. ... ; Black Hills COMD. e, 3,137 212,218
Reliance Steel & Aluminum Co. ..........ooveeeinnns 3,412 536,196 CenterPoint Energy, Inc 30272 770725
EOVa' G°|'_‘|"Ig?°' B 3‘1‘22 ‘”ggzg CMS ENEIGY COM. e 14,981 925,676
yerson 0 Ing Orp """""""""""""""" ’ COﬂSOhdated Ed|son, |nc ............................. 17,736 1’308’385
Schnitzer Steel Industries, Inc., ClassA .............. 1,316 68,985 Dominion Energy, Inc 41512 3.108.003
Southern Copper Comp...........oovvevriiicniine 4,244 278,576 DTE ENErGY COon oo 10,006 1473,904
Steel Dynamics, InC.........oooovivisiien 10,392 669,765 MDU ReSOUrCes Group, ING. .. ........vvveve... 10,065 319,262
SunCoke Energy, InC. ..., 5143 39,755 NISOUTCE, INC.. o+ v, 20528 508479
L'“?tkzngt‘ete' Cgtrp.ia; """"""""""""""""" 1;25232 sgggz NOMNWESEEr CO. . ..o, 2600 161,174
MMEd StAIEs SIBET LOMP. ... ; ' Public Service Enterprise Group, INC.................. 26,057 1,621,527
Warrior Met Coal, InC. .........coovvviiiiiiiiiiinn 2,567 47,926
. . SempraEnergy .......oooviiiiiii 16,333 2,133,906
Worthington Industries, Inc................oooiiiet. 1826 116,809 Unitil Corp 767 40590
12,253,860 WEC Energy Group, INC. .......ovveeeeeieeeeeen, 16,234 1,528,269
Mortgage Real Estate Investment Trusts (REITs) — 0.1% 15,028,805
AGNC Investment Corp. .......c.ovvvvvieiiiiiennnn.. 26,992 428,363 . 90
Annaly Capital Management, Inc. .................... 73417 623,310 Oil, Gas & Consumabie Fuels —2.3%
) ) Aemetis, Inc.®™ ... 1,655 14,514
Apollo Commercial Real Estate Finance, Inc. ......... 7,237 110,147 h @
Alto Ingredients, Inc.'®. ... 3,664 19,419
Arbor Realty TFUSt’ InC """"""""""""""""" 67750 123’390 Altus Mldstream CO ClaSSA 357 22 794
Ares Commercial Real Estate Corp................... 2,603 39,253 ) SR '
2 Antero Midstream Corp. .........oovvvieiiiiininnnn.. 16,933 160,863
ARMOUR Residential REIT, Inc. ..................... 5,531 57,522 @
Antero Resources Corp.® ..., 14,378 195,541
Blackstone Mortgage Trust, Inc., ClassA............. 7,712 250,023
; . ) APACOMD. ottt 19,195 359,906
BrightSpire Capital, INC..........covviiiiiii s 5,031 47,845 Arch Resources. Inc.@ 980 64406
Broadmark Realty Capital, Inc........................ 7,832 81,218 Berry Corp PO e 2607 1 4’ 469
gﬁpsteadl Morttgaget%orp. """""""""""""" ﬁggg 1;?(7)% Bonanza Creek Energy, Inc. ............coooiiiiiin 1,565 60,206
0 'merg ”Ytels T‘e” Of- e pow 12198 Brigham Minerals, Inc., CIaSS A ...................... 2,322 45,604
YNEX LaPHAL MNC........vveee ' Cabot Ol & GaS COMP.... . vreeeeeeeeeeii, 19,059 319,344
Ellington Financial, Inc.......................... 1,920 34,906 California Resources Corp.@® . .................... 4.995 118.765
Granite Point Mortgage Trust, Inc..................... 1,933 27,275 Callon Petroleum Co.@ 2’015 79’310
Great Ajax Corp. ..vvvvieeii i 2,080 26,374 Centennial Resource Development, Inc., Class A® ... 9.150 47671
Cheniere Energy, Inc.®............................. 12,144 1,031,390
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0Oil, Gas & Consumable Fuels (continued) 0Oil, Gas & Consumable Fuels (continued)
Chesapeake Energy Corp............oooevevevennnnn. 4,941 267,061 Southwestern Energy Co.®.......................... 33,910 159,716
Chevron Corp. ... 101,258 10,309,077 Talos Energy, Inc.® ... 1,941 22,399
Cimarex Energy Co.........covvviiiiiiiiiiiinnn. 5118 333,694 Targa Resources COorp. .......ovvvvviiiiiiniiinnannn. 11,282 475,085
Clean Energy Fuels Corp.® ......................... 7,091 53,253 Teekay Corp.@. ... ... 5,713 17,082
CNX Resources Corp.@® ................o.. 12,210 147,741 Teekay Tankers Ltd., ClassA@ ...................... 1,541 19,494
Comstock Resources, Inc.® ......................... 4,466 27,153 Tellurian, Inc.@® .. 15,969 60,203
ConoCoPhllipS . ..o 71,451 4,005,543 Texas Pacific Land Corp. ........ooovvvviiiiieinnnnn. 3 464,183
CONSOL Energy, Inc.® ... 2,144 45,045 Uranium Energy Corp.®® . ........................ 13,627 29,571
Contango Oil & Gas Co.® ........................... 9,373 35,805 Ur-Energy, Inc.® ... 13,853 15,654
Continental Resources, Inc.®........................ 3,232 110,373 Valero Energy Corp......ouvvvvvvivnrariiiiiiiinnn. 20,766 1,390,699
CVRENErgy, INC....cvvvveeieiii e 1,053 14,384 Vine Energy, Inc., ClassA® ......................... 1,507 21,113
Delek US Holdings, Inc.® ...................oce. 3,571 62,064 W&T Offshore, Inc.®®) ... 2,856 11,567
Denbury, Inc.®® . 2,541 166,969 Whiting Petroleum Corp.®........................... 1,996 93,612
Devon Energy Corp.......oouvvviiiiiiiiiiiiians 34,959 903,341 Williams Cos., INC......vovvveiiiiiee e 62,970 1,677,398
DHT Holdings, INC. ... 8,078 46,852 World Fuel Services Corp..........oovviiiiieinnn.. 3,223 111,065
Diamondback Energy, Inc......................L 9,155 706,125 53,102,290
Dorian LPG Ltd.® .. ... 1,250 15,125 o
DTE Midstream LLC®)...................cccoooon.. 4,904 20793 poer Forest Products — 0.0%

earwater Paper Corp.®. ...l 635 18,726
Earthstone Energy, Inc., ClassA® ................... 1,997 19,631 Domtar Corp. @ 2571 141174
Energy Fuels, Inc.®® ... 8,340 43,785 al P ' '

atfelter Comp......o.ovvv i 2,862 43,588
EOG Resources, INC.........c.oovviiiiiiiins 29,975 2,183,978 Louisiana-Pacific C. 5 114 283,520

ouisiana-Pacific Corp. .........ovvvvreiiiriiinnn. , ,
EQTCOmp.® ... 15,024 276,291 N

) ) eenah, INC.......oov i 977 49,114

Equitrans Midstream Corp. ...........covvivvneinnn 21,144 173,804 s _— . )

. ) chweitzer-Mauduit International, Inc................. 1,765 69,417
Extraction Oil & Gas, Inc.® .............ocoovviiiinis 801 35,636 Verso Corp., Class A 1086 20,656
Exxon Mobil Corp......oovvveii i 220,540 12,696,488 TR ' e
Falcon Minerals Corp. ........oovvvviiiiieiiiineans 1,711 8,161 626,195
Frontline Ltd. @ . ... 7,646 60,862 Personal Products — 0.2%

Gevo, Inc.@®) 9,834 59,889 Beauty Health Co.®. ..., 2,372 41,652
Golar LNG Ltd. @ o 5492 61,291 BellRing Brands, Inc., Class A® ..................... 2,292 75,796
Green Plains, INC.® . ..o 1,196 42,291 Coty, Inc., Class A®. ..o 16,085 140,422
HESS COMP.. v vttt 14,328 1,095,232 Edgewell Personal Care Co..............ccovinnns 2,898 119,050
HOIYFTONEr COMP. v eeeee e 7,797 229,232 elf Beauty, Inc.® ... 2,100 57,981
International Seaways, INC. ................oeevvnn. 1,728 28,426 Estee Lauder Cos., Inc., ClassA..................... 11,783 3,933,519
Kinder Morgan, INC. ..........ocuveeeeeiieeeeeii 99,700 1,732,786 Herbalife Nutrition Ltd.® . ..................cooie, 5,466 278,438
Kosmos Energy Ltd.®)...............oooiiiiii 22400 51,744 Honest Co., Inc.@® ... 1,489 21,397
Laredo Petroleum, Inc.® ... 644 35,459 Inter Parfums, InC.............oooiiiiiiiiii 944 72,565
Magnolia Oil & Gas Corp., ClassA®@ ................. 7,273 101,822 Medifast, InC. ..., 596 170,164
Marathon Oil COrp. .....vvveviviiieiieiiieeenan, 40,234 466,312 Nature’s Sunshine Products, Inc...................... 255 4,486
Marathon Petroleum Corp..........oooovvvineinnnnn. 33,809 1,866,933 Nu Skin Enterprises, Inc., ClassA.................... 2,597 139,433
Matador Resources Co. ..vvvrvvee e 5,650 174,585 Revlon, Inc., Class A@G) 260 2,834
MUFPHY Ol COMP. ..+ oo 7,792 169,164 USANA Health Sciences, Inc.® ...................... 667 63,545
New Fortress Energy, InC. .............coeovvieiinnis 1,317 39,918 Veru, Inc.@® 4,777 32,818
Nordic American Tankers Ltd. ........................ 4,938 12,888 5,154,100
Northern Oiland Gas, InC. .......coovviiiiiin 2,450 42,311 Pharmaceuticals — 3.3%

OaS.|S Petroleum, InC............oooviiiiiii 1,009 92,535 9 Meters Biopharma, InC.(a) .......................... 16,062 17,347
Occidental Petroleum Corp...........cooovveiininnnn. 43,757 1,142,058 Aclaris Therapeutics, IN.@).......................... 2185 32,622
ONEOK, INC.....ooiivi 22,945 1,192,452 Aerie Pharmaceuticals, Inc.@® .. .................. 1,684 26,574
Ovintiy, Inc. ... R 13,321 341,817 Amneal Pharmaceuticals, Inc.@...................... 5,098 25,133
Par Pacific Holdings, Inc.((a) """"""""""""" 2,754 45,111 Amphastar Pharmaceuticals, Inc.® .................. 2,313 48,457
PBF Energy! |nC., Class A® ... 4v171 38248 Ampio Pharmaceutica|sY |ncl(a)(b) ..................... 12,047 16’986
PDC Energy, InC.........ooooviiiiiiii 4,992 197,434 ANI Pharmaceuticals, Inc.® .............ccooivii, 794 26,940
Peabody Energy Corp.(a) ............................ 4,700 55,037 Antares Pharma, ne@ 10,058 44,255
Per“_" Virginia Corp.@.......... 390 7,211 AVngs, INC.2 L. 2,239 226,363
PAIIPS B6. .. oo 22,113 1,667,816 Atea Pharmaceuticals, Inc.® ...................... 3,300 82,632
Pioneer Natural Resources Co. ...........oovveennns 1 ,096 1,613,026 Athira Pharma, |nc.(a) ................................ 2,144 20,604
Range Resources Com.®. .. «...ovoovvvvoe 12,155 185,121 Axsome Therapeutics, INC.®........................ 1553 75.460
Renewable Energy Group, Inc. o 2,161 132,361 BioDelivery Sciences International, Inc.@.............. 3,852 14,484
REX American Resources COrp. ... 221 18,122 Bristol-Myers Squibb CO. ...........covovrvririinn, 115,269 7,823,307
Riley Exploratlon Permian, Inc.®™..................... 425 9,176 Cara Therapeutics, INC.@) . .........ocvvoiieiieii 1585 18,972
Scorpio Tankers, InC. ... 2,267 37,065 Cassava Sciences, INC.@ .. .........ociiii, 1,925 133,845
SFLCOM. L. s 3,785 26,003 Catalent, INC.#. ... 8,460 1,013,593
SMERergy ..o 6,000 112,200 Citius Pharmaceuticals, INC.@. ....................... 5,805 10,971
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July 31, 2021 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Pharmaceuticals (continued) Professional Services (continued)
Collegium Pharmaceutical, Inc.® .................... 1,582 39,376 CRA International, InC...............ooovvvnninenn. 456 39,093
Corcept Therapeutics, INc.®......................... 5,104 106,010 Dun & Bradstreet Holdings, Inc.@®) . ................. 8,101 169,797
CorMedix, INC.® ... 1,458 8,471 Equifax, INC. ....'veiiii e 6,237 1,625,362
Cymabay Therapeutics, Inc.® ....................... 3,406 13,420 Exponent, Inc. ... 2,671 286,037
Durect Corp.@ ... i 7,508 10,586 Forrester Research, Inc.® ...............cooveean. 474 22,207
Edgewise Therapeutics, Inc.@® . .................... 844 14,778 Franklin Covey Co.@ ..............ooooiiiiii, 875 32,016
Elanco Animal Health, Inc.®......................... 23,151 844,317 FTI Consulting, Inc.®............ocoiiii 1,704 248,273
EliLilly & COuvvveee e 44,148 10,750,038 GP Strategies Corp.®@ ..o 414 8,425
Endo International PLC®)............................ 9,338 47,250 Heidrick & Struggles International, Inc. ............... 1,059 45,230
Esperion Therapeutics, Inc.@® . ..................... 1,000 15,390 Huron Consulting Group, Inc.® ...................... 877 43,087
Evolus, Inc.® ... 1,907 20,634 ICF International, INC.............ccoviiiiiini i, 940 86,076
Fulcrum Therapeutics, Inc.®......................... 659 4817 IHS Markit Ltd. ..o 19,219 2,245 548
Harmony Biosciences Holdings, Inc.@® . ............ 1,152 30,136 InSperity, INC.......o.oveie e 1,876 185,818
Innoviva, Inc.®. ... 2,582 36,613 Jacobs Engineering Group, Inc..................o.ee. 6,681 903,605
Intra-Cellular Therapies, Inc.®....................... 3,645 125,133 KBR, INC. .t 7,225 279,607
Jazz Pharmaceuticals PLC® ........................ 3,032 513,985 Kelly Services, Inc., Class A® ....................... 1,865 40,881
Johnson & Johnson ............coovviiiiiiiininennn, 136,421 23,491,696 Kforce, INC. ..o 1,056 65,926
Kala Pharmaceuticals, Inc.®®). .. .................... 1,156 3,988 KOM FOITY ..o 2,683 184,429
KemPharm, Inc.®® ... 1,573 15,872 Leidos Holdings, INC. .......vovivieiiiiieieiiea, 7,368 784,103
Marinus Pharmaceuticals, Inc.® ..................... 1,328 19,522 ManpowerGroup, INC. .........covviiiiiiiii 2,781 329,771
Merck & Co., INC....vvve i 132,096 10,154,220 ManTech International Corp., ClassA ................ 1,416 123,843
Mind Medicine MindMed, Inc.® ...................... 16,253 49,734 Mistras Group, Inc.® ..., 335 3,517
Nektar Therapeutics®® .. ........................... 8,652 136,615 Nielsen Holdings PLC ............ccovvvvininnnsn. 18,788 445,088
NGM Biopharmaceuticals, Inc.® ..................... 1,461 29,790 Rekor Systems, Inc.® ... 2,062 16,249
Nuvation Bio, Inc.® ................coooiiil 2,309 19,950 Resources Connection, INC........................... 605 9,371
Ocular Therapeutix, Inc.® ..., 2,768 30,476 Robert Half International, Inc................ooooovies 5,630 552,922
Omeros Corp.®® ... 3,663 53,114 Science Applications International Corp............... 3,057 266,876
Organon & Co.® .. ... 12,840 372,488 TransUNIoN ........oooveiiieiieiee e 9,878 1,185,953
Pacira BioSciences, Inc.® . ... 2,251 132,696 TriNet Group, Inc.® ... 2,110 175,088
Paratek Pharmaceuticals, Inc.® ..................... 915 4,758 TrueBlue, Inc.® . ... 1,432 38,936
Permrigo Co.PLC.......vvviiiiiiieeeen 6,851 329,054 Upwork, INC.@ ... 6,329 327,779
PAizer, INC. ..o 290,481 12,435,492 Verisk Analytics, INC........ovvvviiviiiiiiiinnn, 8,171 1,552,000
Phathom Pharmaceuticals, Inc.® .................... 1,212 38,905 Willdan Group, Inc.®® ... 300 12,375
Phibro Animal Health Corp., Class A ................. 619 14,652 16.137.118
. : @ 37,
Ehan; Thgrapeutlcs,;lnc.“h e I T ;g?g 123;3? Real Estate Management & Development — 0.2%
restge Lonsumer Peaiieare, MG e ' ' CBRE Group, Inc., Class A® ....................... 16,933 1,633,357
Provention Bio, Inc.®®)................... 1,609 9,767 c , @
. @) ushman & Wakefield PLC® ........................ 5,937 110,844
Reata Pharmaceuticals, Inc., Class A®™, ............ 1,389 174,056 . @)
” eXp World Holdings, Inc.®® ... 3,098 111,280
Relmada Therapeutics, Inc.®........................ 534 13,884 F @
) @ orestar Group, Inc.® ... 1,192 24,400
Revance Therapeutics, Inc.'®........................ 3,641 105,880 . @)
FRP Holdings, Inc."® ... 186 11,184
Royalty Pharma PLC, Class A ....................... 17,090 652,838 H @
) a) oward Hughes Corp.*®..................c 2,164 200,624
SIGA Technologies, Inc.® ........................... 3,614 23,021 J Lana LaSalle. Inc. 2681 506.710
Supernus Pharmaceuticals, Ino. 9977 59953 ones Lang LaSalle, Inc.®................cocoins ) ,
) S ’ ' Kennedy-Wilson Holdings, InC........................ 6,954 140,401
Tarsus Pharmaceuticals, Inc.®....................... 888 20,042 M & Milichap. Inc.® 917 36,487
TherapeuticsMD, Inc.@® 7,503 7,503 arcus G MITICNAP, MC. = . ovvveeereeee '
ey ’ ’ Newmark Group, Inc., Class A ..............coeois 8,235 106,067
Theravance Biopharma, Inc.'® ....................... 3,062 39,745 0 . @)

) ) @b pendoor Technologies Inc. ™ ..................... 17,511 259,513
Verrica Pharmaceuticals, Inc.®™ .................... 732 7,832 : @)

Viatris. | 62,530 879,797 Rafael Holdings, Inc., Class B®...................... 432 21,863
1atns, NC....ooovvevs P ' ' RE/MAX Holdings, Inc., Class A...................... 632 21678
WaVe Life Sciences Ltd. @ ..., 1,000 5,510 : @

) Realogy Holdings Corp.® ... 6,333 112,221
Z0etiS, INC..vvv v 24,469 4,959,866 Redfin Corp @ 5,266 308.430
Zogenix, Inc.@® 2,357 38,207 P AR ’ ’

P ’ _ RMR Group, Inc., Class A .........ccoovvvviiinninnns 541 21,229
76,744,101 StJ0B CO. e 1,480 67,000
Professional Services — 0.7% TejonRanch Co.® ..., 507 9,243
Acacia Research Corp.® ...............cooeiinen, 3,628 20,462 3792 531
(@ 192,
ASGN, Inc.l TP P TP ERPITPPIRRT 2,668 269,815 Road & Rail — 1.1%
Barrett Business Services, InC...................oous 250 18,302
! A AMERCO ... 448 263,406
Booz Allen Hamilton Holding Corp.................... 8,121 696,863 A
. ® reBest Corp. ... 1,290 76,252
CACI International, Inc., Class A® ................... 1,185 316,348 Avi @
@ vis Budget Group, Inc.® ... 2,581 213,629
CBIZ, Inc.® .o 3,197 103,391 e @

) " Covenant Logistics Group, Inc., Class A®............ 245 5,147
Clarivate PLC® .. ... ... 25,408 579,302 CSX C 19,097 3849.215
CoStar Group, In6.® 20229 1797 347 0T v ettt , 849,

PR ' I Daseke, Inc.@®) 1,090 7,532
SCHEDULE OF INVESTMENTS 69



Schedule of Investments
July 31, 2021

(continued)

iShares Total U.S. Stock Market Index Fund

(Percentages shown are based on Net Assets)

Security Shares Value Security Shares Value
Road & Rail (continued) Semiconductors & Semiconductor Equipment (continued)
Heartland Express, InC.............cooiviiiiiiinns 3436 $ 58,515 Monolithic Power Systems, Inc. ...................... 2,319 1,041,834
HyreCar, Inc.®. ... 1,009 17,637 NeoPhotonics Corp.@® .. ..................cocl 1,665 16,150
JB Hunt Transport Services, Inc. ..................... 4,348 732,421 NVE COMP. vt 172 12,912
Kansas City Southern ... 4,700 1,258,660 NVIDIA COrp. .« 124,290 24,235,307
Knight-Swift Transportation Holdings, Inc. ............ 8,061 400,551 NXP Semiconductors NV ..........ccovvviiiiennentt, 14,201 2,930,944
Landstar System, InC. ..o 1,926 302,382 ON Semiconductor Corp.@ .......................... 22,085 862,640
Lyft, Inc., Class A® . ........ocooiiiiii 14,657 810,825 Onto Innovation, Inc.® ...................oooini. 2,592 181,647
Marten Transport Ltd............oovviiiiiiiiins 2,723 43,078 PDF Solutions, INC.) . ... 1,754 32,817
Norfolk Southern Corp. ........ooovviiiieiiineens 12,926 3,332,711 Photronics, INC.® ... ..o 2,227 29,775
Old Dominion Freight Line, Inc. ...................... 5,288 1,423,265 Power Integrations, InC...............cooviiiinnn, 3,137 304,258
Ryder System, InC. ..o 2,730 207,890 Qorvo, Inc.® ... 5,823 1,103,983
Saia, INC.® L. 1,322 298,772 QUAICOMM, INC. v e e 58,078 8,700,084
Schneider National, Inc., ClassB..................... 3,106 69,699 Rambus, INC.® . ..o 5,861 138,671
TuSimple Holdings, Inc., Class A@®) ... ... ... 1,785 65,688 Semtech Corp.@ .. ..o 3,402 210,618
Uber Technologies, Inc.®............................ 83,322 3,621,174 Silicon Laboratories, Inc.®.................coevein. 3,015 449,205
Union Pacific Corp........o.vvviivieiiiie i 34,800 7,612,848 SiTime Corp.@ ... i 650 88,166
Universal Logistics Holdings, Inc. .................... 345 7,952 Skyworks Solutions, INC.............cooeviiiiiinnn. 8,493 1,567,043
US Xpress Enterprises, Inc., Class A®® ..., .. 1,385 12,091 SMART Global Holdings, Inc.® ...................... 853 39,955
Werner Enterprises, INC...............ocovvvivinnnnn. 3,145 143,758 SunPower Corp.® ... . 4,104 101,656
Yellow Corp.® ... 3,485 18,122 Synaptics, Inc.® ... 1,779 270,266
24,853,220 Teradyne, INC........ooovviiii 8,633 1,096,391
Semiconductors & Semiconductor Equipment — 5.0% Texas Instrumen.ts, Ine. . (a) """""""""""""" 41497 9,053,878
Advanced Micro Devices, Inc.®...................... 62,335 6,619,354 Uttra Clean Holdings, ING.%.....o oo 2,189 118,228
Allegro MicroSystems, INC.®. .........ovvveeeeeen, 2315 63,454 Universal Display COI'p.(.a.) --------------------------- 2,125 638,985
Alpha & Omega Semiconductor Ltd.@................ 1,152 20940 VeecoInstuments, Inc. . v 2,766 64171
Xilinx, Inc.@. ... 12,669 1,898,323
Ambarella, INC.®) ... 1,737 171,077 ' ' A
Amkor Technology, INC. . ........ovveeee e 5,568 137,196 117,220,603
Analog Devices, INC......oovvvvieiii i 18,985 3,178,469 Software — 9.7%
Applied Materials, InC..............cooveiiiiieiinnnn. 47171 6,600,638 88, INC. 8 L 5,438 138,995
Atomera, Inc.® ... 815 14,385 A10 Networks, Inc.® ... 3,291 42,026
Axcelis Technologies, Inc.® ......................... 2,013 77,601 ACI Worldwide, Inc.® ... 6,070 208,201
AXT, INC.® 1,214 12,383 Adobe, Inc.® . . 24,751 15,385,964
Broadcom, INC.......vvvvveiii 20,878 10,134,181 Agilysys, Inc.® ... 963 53,504
Brooks Automation, Inc. ... 3,752 333,966 Alarm.com Holdings, Inc.® .......................... 2,494 207,551
CEVA, INC.® 893 44,329 Alkami Technology, Inc.®..................cooeee, 616 19,275
Cirrus Logic, Inc.® ... 2,960 244,466 Altair Engineering, Inc., Class A® .................... 2,206 153,891
CMC Materials, INC. .......c.ovveeiiiiiiiannnn, 1471 212,765 Alteryx, Inc., Class A@® ... 2,982 230,807
Cohu, INC.B) 2,510 88,879 American Software, Inc., ClassA..................... 1,641 36,102
Cree, INC.® ... i 5,867 544,223 Anaplan, Inc.® ... . 7,165 409,838
Diodes, INC. @ . ... 2,216 181,712 ANSYS, Inc.® 4,425 1,630,435
DSP Group, INC.®. ... 1,034 16,596 Appfolio, Inc., Class A@® ..., 933 132,113
Enphase Energy, Inc.®..............ooooiiin 6,818 1,292,693 Appian Corp.®® 1,992 231,929
Entegris, INC......ovveei 6,994 843,756 Asana, Inc., Class A® .............................. 3,691 262,282
First Solar, Inc.®® ... 6,771 582,577 Aspen Technology, Inc.® ... 3,510 513,373
FormFactor, INC.®) .. ... 4,220 157,237 Atlassian Corp. PLC, Class A®® ... .. ... 7,127 2,317,130
Ichor Holdings Ltd.® ..., 1,435 74,003 Autodesk, Inc.®. ... ... 11,345 3,643,220
Impinj, Inc.® ... 724 33,304 Avalara, InC.® ... 4,300 718,831
INtel Corp. v 210,454 11,305,589 Avaya Holdings Corp.® ......................c.... . 4,062 98,382
KLA COMD.. vt 7,910 2,753,946 Benefitfocus, INc.® . ... 1,165 15,331
Kopin Corp.@ .. ..o 3,915 26,387 Bentley Systems, Inc., ClassB....................... 6,780 412,292
Kulicke & Soffa Industries, InC........................ 3,036 165,037 Bill.Com Holdings, Inc.® ..................ocoeiii. 3,850 796,257
Lam Research Corp. ........oovviiiiiiiiiiieans 7,342 4,679,864 Black Knight, Inc.®......................o 7,685 636,395
Lattice Semiconductor Corp.@....................... 6,814 386,694 Blackbaud, Inc.®. ... .. ... 2,423 172,833
MACOM Technology Solutions Holdings, Inc., Blackline, Inc.® ... ..o 2,659 304,163
Class H® ... oo 2,653 163,743 Bottomline Technologies DE, Inc.® .................. 1,955 78,904
Marvell Technology, INC. ........o.oviviiininiinan, 41,571 2,515,461 Box, Inc., Class A@ ... ... .o 7,510 179,639
Maxim Integrated Products, Inc.®.................... 13,849 1,383,654 BTRS Holdings, Inc.® ..., 2,403 28,139
MaxLinear, Inc.®. ... 3,684 177,679 C3.AlLInc., ClassA® ... ............ccooviine 1,221 61,477
Meta Materials, Inc.® ..............cooviiiininns, 3,070 10,745 Cadence Design Systems, Inc.®..................... 14,153 2,089,690
Microchip Technology, InC..............cooivveinnnn 12,939 1,851,830 CDK Global, InC. ... 6,071 291,347
Micron Technology, Inc.®................oooevan. 57,765 4,481,409 Cerence, Inc.®® 1,926 207,064
MKS Instruments, InC............ccoviiiiiiiiiiis 2,822 441,474 Ceridian HCM Holding, Inc.® ........................ 6,537 643,241
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July 31, 2021 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Software (continued) Software (continued)
ChannelAdvisor Corp.® ..................ooo. 1810 § 42,155 Paycom Software, Inc.®............................. 2,629 $ 1,051,600
Citrix Systems, INC.........ooovviiiiiiii 6,516 656,487 Paylocity Holding Corp.®...............ocooeiiiat. 1,936 401,643
Cleanspark, Inc.®® ... ... 1,688 22,788 Pegasystems, INC............oovviviriiiiiiiiiiins, 2,046 261,151
Cloudera, Inc.® ..., 11,666 185,139 Ping Identity Holding Corp.® ........................ 2,527 55,771
Cloudflare, Inc., Class A®@ . ............ccooiiinnn 12,939 1,534,954 Progress Software Corp.............ovevvereneninnnn. 2,301 104,903
CommVault Systems, Inc.® ........................ 2,246 169,775 Proofpoint, Inc.® ... ... 3,004 524,679
Cornerstone OnDemand, Inc.®..................... 3,093 148,278 PROS Holdings, Inc.@ .............oooviiiin, 2,060 89,445
Coupa Software, Inc.® ......................... 3,803 825,251 PTC, INC.®) . 5,344 723,845
Crowdstrike Holdings, Inc., Class A® ............... 8,264 2,095,833 Q2 Holdings, Inc.® ... 2,732 282,243
Datadog, Inc., Class A® .....................ceee. 11,681 1,293,087 QAD, INC., ClasS A .......oviieiiiiiii i 600 52,050
Datto Holding Corp.@ ...............cocoeviinne. 1,008 28,647 Qualys, Inc.® ... 1,745 177,222
Digimarc Corp.®®) ..., 495 14,206 Rapid7, Inc.® ... ... 2,741 311,789
Digital Turbine, Inc.®........................o.. 4575 287,996 Rimini Street, INC.® ... 3,501 30,424
DocuSign, INc.® ... 9,819 2,926,455 RingCentral, Inc., Class A®.......................... 4,152 1,109,705
Dolby Laboratories, Inc., ClassA.................... 3,218 312,468 Riot Blockchain, Inc.®® ..., 4,243 139,807
Domo, Inc., Class B®@ ................ccoeeinnne. 1,416 125,075 SailPoint Technologies Holding, Inc.®................ 4,560 227,954
DoubleVerify Holdings, Inc.® ....................... 760 26,296 salesforce.com, Inc.® ... 48,127 11,643,365
Dropbox, Inc., Class A® ............................ 15,369 483,970 Sapiens International Corp. NV ...................... 1,182 29,798
Duck Creek Technologies, Inc.® .................... 3,777 165,924 SecureWorks Corp., Class A®....................... 607 12,176
Dynatrace, Inc.® . ... 9,384 599,356 ServiceNow, INC.® ... 10,145 5,964,144
E2open Parent Holdings, Inc.® ..................... 2,093 21,035 ShotSpotter, INC.® ... 707 32,310
EDiX, INC. .\ 1,492 45,088 Smartsheet, Inc., Class A® . .........oooiiiiiii, 6,061 439,725
eGain Corp. @, ... i 724 8,449 Splunk, InC.® ... 8,476 1,203,422
Elastic NV ..o 3,456 511,695 Sprout Social, Inc., Class A® ....................... 2,205 195,892
Envestnet, Inc.® ... 3,272 246,153 SPS Commerce, Inc.® ... 1,818 198,071
Everbridge, Inc.@® ... 1,898 268,036 SS&C Technologies Holdings, Inc. ................... 11,615 910,500
Fair Isaac Corp.® ..., 1,448 758,622 Sumo Logic, Inc.® ... 4,469 92,285
FireEye, Inc.® ... 11,499 232,280 Synopsys, INC.® ... 7,815 2,250,642
Fived, InC.® L. 3,497 703,911 Telos Corp.@ .. o 781 21,884
Fortinet, Inc.® ... 7,312 1,990,619 Tenable Holdings, Inc.®............................. 4,633 198,292
GTY Technology Holdings, Inc.®®. .. ............... 2,386 16,511 Teradata Corp.® ... ...oooiiii 5,538 275,017
Guidewire Software, Inc.®.......................... 4,283 493,402 Trade Desk, Inc., Class A® .......................... 22,198 1,818,238
HubSpot, Inc.@ ..., 2,298 1,369,654 Tyler Technologies, Inc.@.....................oc.... 2,092 1,030,603
Intelligent Systems Corp.® ......................... 318 10,745 Unity Software, Inc.®®._.......................... 7,671 821,717
InterDigital, INC. .......ooovi 1,610 106,083 Upland Software, Inc.®.....................coceee. 1,510 54,360
Intuit, INC. .o v v 13,362 7,081,459 Varonis Systems, Inc.@............... 5,294 323,993
j2Global, Inc.® ... 2,238 316,162 Verint Systems, Inc.® ... 3,361 143,414
Jamf Holding Corp.@® ..., 2,776 91,081 Veritone, INC.@. ... 1,045 21,611
JFrog Ltd.@® 2,583 113,187 Viant Technology, Inc., Class A®..................... 883 15,267
LivePerson, INc.®. ... 3,328 211,960 VimetX Holding Corp.@ ..o, 2,642 10,832
Manhattan Associates, Inc.® ....................... 3,201 510,976 VMware, Inc., Class A®® ..., 4,183 643,094
Marathon Digital Holdings, Inc.@® . ................ 4,804 132,734 Vonage Holdings Corp.® ....................oeee. 11,572 165,017
McAfee Corp., Class A .....ovvvviviiieiinenne, 2,331 63,100 Workday, Inc., Class A®............c.ooveiiinnnn. 9,535 2,235,004
Medallia, INC.®). ... 5,251 177,851 Workiva, Inc.®® .. 2,091 271,349
Microsoft CoMp.....vvvee et 390,593 111,283,852 Xperi Holding Corp. ....vvviiie i 5,535 114,962
MicroStrategy, Inc., Class A®....................... 397 248,526 Yext, Inc.®. ... 5,854 76,278
Mimecast Ltd. @ . ........ooviii 3,083 171,261 Zendesk, INC.@ ... 6,115 798,191
Mitek Systems, Inc.®............................. 2,481 54,855 Zix Comp. @ . 2,268 16,806
Model N, Inc.®@® ... 2,003 64,837 Zoom Video Communications, Inc., Class A® ........ 10,997 4,157,966
Momentive Global, Inc.® .................cooiiit. 6,429 135,009 Zscaler, InC.®) .. 4,013 946,707
N-Able, InC.® ..o 1,754 24,205 Zuora, Inc., Class A® ... 5,649 97,671
ECin(;Ir}?‘(al)(b).@; ................................... ;,g?; 1:[51,?;8 228,816,760
ew Relic, Inc.® ... , : . . 0
NOHONLITELOCK, INC. . -+ v 28,711 712,607 Specialty Retail —2.3%
Nuance Communications, Inc.® 14,867 816,198 paron's CO." Inc.. """""""""""""""""" 1,983 57,249
’ PR ' ' Abercrombie & Fitch Co., ClassA® .................. 3,245 122,693
Nutanix, Inc., Class A®............cooiiiiiennnn, 9,828 354,005 Academy Soorts & O nc.@ 3916 19153
ON24 Inc.@®) 798 29,143 y Sports & Outdoors, Inc.® .................. , 15
’ ’ Advance Auto Parts, InC...............coooiiiiiinnns 3,336 707,432
OneSpan, Inc.®..............oo 1,431 35,303 Ameri )
merican Eagle Outfitters, Inc........................ 7,773 267,935
0racle Comp. .. vvvee e 90,927 7,923,379 America’s Car-Mart. Inc.@ 281 44679
PagerDuty, Inc.®®__............. 4,185 169,869 Asbury Automol G ' I W 961 197'447
Palantir Technologies, Inc., Class A® ............... 89,052 1,933,319 OO PIOP NE e ’
Palo Alto Networks, Inc. 4911 1o5073  AUONAON INGF 2ot 1752
P ' e AutoZone, Inc.® ... 1,134 1,841,128
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Security Shares Value Security Shares Value
Specialty Retail (continued) Specialty Retail (continued)
Barnes & Noble Education, Inc.® .................... 2311 § 19,297 TravelCenters of America, Inc.® ..................... 768 $ 22,211
Bath & Body Works, Inc.®........................... 12,266 982,139 Ulta Beauty, Inc.®. ..., 2,797 939,233
Bed Bath & Beyond, Inc.®........................... 5,363 153,060 Urban Outfitters, Inc.® ..o, 3,600 133,848
Best Buy CO., INC..ovvevvee e 12,948 1,454,708 Vroom, Inc.@® 5,849 216,647
Big 5 Sporting Goods Corp.............covviviiiinns 1,094 23,980 Williams-Sonoma, INC.........c.ovviiiiiiiininne. 3,952 599,518
Blink Charging Co.®® _............................. 1,842 63,604 WInmark COrp. .....vevevinieiie e, 85 17,920
Boot Barn Holdings, Inc.®.....................oo..e. 1,527 131,963 Zumiez, Inc.®. ... 980 42,777
BUC!(le, Inc.® ........ (.a). ............................. 1,687 70,989 53,961,061
Buriington Stores, INC. ..o 3,433 1,149,368 Technology Hardware, Storage & Peripherals — 5.3%
Caleres, INC. ....oovviiii 2,081 51,484 @
; : 3D Systems Corp.® . ... 6,195 170,610
Camping World Holdings, Inc., ClassA............... 2,185 86,002 A
a)(b) PPIE, INC. e 814,176 118,755,711
Carlotz, Inc.®®) 3,902 17,325 ! @
Avid Technology, Inc.® ... 1,825 68,237
CarMax, Inc.® ... 8,450 1,131,877 Corsai . @b
@ orsair Gaming, Inc. ™ ... 1,838 53,651
Carvana Co.™ ... 3,976 1,342,139 . (@)
Dell Technologies, Inc., Class C**.................... 14,206 1,372,584
Cato Corp., Class A ... 507 8,366 ) ) @
o Diebold Nixdorf, Inc.®...............oooiiiiinn, 2,781 28,950
Chico's FAS, Inc.® . ..., 7,580 46,844 @)
Children’s PI Inc.@ 869 73983 Eastman Kodak Co.®™ . ............................ 1,722 12,708
' EN'S FIACE, MMC. ™0 vvrseerenvvieerse e ’ Hewlett Packard Enterprise Co. ............covvenins 67,893 984,448
Citi Trends, InC.@ ... 548 43,703 HP | 64372 1 858.420
Conn’s, Inc.® 641 14,256 o HIGssesauunttesniuntesiatusanneininesessiinees ’ BOoN
Sy NG e (-a-)(-b-) ---------------------- i NCR Corp.(a) ........................................ 6,570 291,708
Container Store Group, Inc.®™ . ..................... 1,057 11,120 N
) @ etAPP, INC. .. 11,567 920,618
Designer Brands, Inc., Class A®..................... 3,326 48,460 @
- ) Pure Storage, Inc., ClassA® ... 13,698 267,385
Dick’s Sporting Goods, InC. ............ocoviviiiiinn 3,215 334,810 @
) a Quantum Corp.®.......ooo 2,963 18,371
Five Below, Inc.®@ ..., 2,845 553,125 ' @
) Super Micro Computer, Inc.® ...................es 1,968 74,863
Floor & Decor Holdings, Inc., Class A®............... 5,149 628,229 @)
Turtle Beach Corp.®™ ... 776 23,978
Foot Locker, InC. ...ooovveiiiiiiiii e 4,608 262,932 - @
@b) Western Digital Corp. ... 15,948 1,035,504
GameStop Corp., Class A®™ ... 2,997 482,877 Xerox Holdings Corp 8,090 195,212
GaP, INC..vv vt 10,235 208,555 T ET TTmmmmmmmmmmmmmmmmmnime ' _—
Genesco, INC.@ ... i 625 35,906 126,132,958
Group 1 Automotive, INC. ..........ovviiiiiiiin 957 166,269 Textiles, Apparel & Luxury Goods — 0.8%
GrowGeneration Corp.® ..o, 2,856 116,154 Capri Holdings Ltd.® ... 7,509 422,832
GUESS?, INC. e 1,837 41,002 Carter's, INC. ... 2,211 216,103
Haverty Furniture Cos., INC.............co.ovvvevinnn. 1,048 37,718 Columbia Sportswear Co............oovvvviiiiinnnnn. 2,136 212,788
HIbbett, INC.. .. v v 760 67,382 Crocs, INC.@ .. 3,287 446,407
Home Depot, INC. .....vveveeseieeeieeeeeei 55,765 18,301,515 Deckers Outdoor Corp.® ............ooviiiininnss 1,468 603,128
Kirkland's, Inc.®@® ... 980 19,071 Fossil Group, Inc.® ... 3,093 39,034
Leslie’s, Inc.@®) 5,527 134,582 G-lIl Apparel Group Ltd.@® _....................... 2,509 74,919
Lithia Motors, INC. ..o 1,475 556,400 Hanesbrands, InC................ocoiiiii . 17,203 314,127
Lowe's COS., INC...ovvevviviee e 37,018 7,132,998 Kontoor Brands, INC............oovviiiiiiiiiiinns 2,676 148,197
Lumber Liquidators Holdings, Inc.®.................. 1,004 19,156 Lululemon Athletica, Inc.®........................... 5,873 2,350,198
MarineMax, Inc.® ... 887 47,712 Movado Group, INC. .....ovveveiiiiiiiiieiaaes 450 13,531
MONrO, INC...v e 1,675 97,150 NIKE, Inc., Class B.............ccooiiiiiiiiin 64,486 10,802,050
Murphy USA, INC. . 1,316 194,123 Oxford Industries, InC.............cooeviiiiiinnnn. 853 74,151
National Vision Holdings, Inc.® ...................... 4171 225,151 PLBY Group, Inc.@®), .. .. .. 595 16,767
ODP Comp.® . 2,695 127,554 PVH Corp.® e 3,621 378,829
OneWater Marine, Inc., ClassA...................... 684 32,134 Ralph Lauren Corp. ......oovvviiiiiiiiiiien, 2,397 272,107
O'Reilly Automotive, Inc.®........................... 3,552 2,144,840 Rocky Brands, INC. ........o.ovvviviiiiininininnnn. 309 16,810
Party City Holdco, Inc.®...............coooeiinne, 5,630 48,080 Skechers USA, Inc., Class A®....................... 6,834 366,849
Penske Automotive Group, Inc. .................cvees 1,645 145,747 Steven Madden Ltd..................ooo 4,189 183,604
Petco Health & Wellness Co., Inc.@® ... ....... 3,824 78,889 Superior Group of Cos., INC. ... 916 21,444
Rent-A-Center, INC........oveeee i 3,350 191,687 Tapestry, INC.®. ... 14,397 608,993
RHO 904 600,328 Under Armour, Inc., Class A®........................ 10,194 208,467
ROSS SOreS, INC......oveeeeeeeeeiee e 18,113 2,222,284 Under Armour, Inc., Class C® ................ooeeies 9,628 168,683
Sally Beauty Holdings, Inc.® ........................ 5,601 105,971 Unifi, INC.® o 322 7,596
Shift Technologies, Inc.®® ,......................... 3,114 26,313 Vera Bradley, Inc.® ..o 696 7,663
Shoe Carnival, INC.......oovvvieiii i 744 25,073 VE COMP. .t 16,774 1,345,275
Signet Jewelers Ltd..............oooiiiin 2,660 171,144 Wolverine World Wide, Inc. ...t 4,311 144,591
Sleep Number Corp.@.........ooviiiiiiine, 1,237 122,723 19,465,143
Sonic AUtOEnOtWey Inc., ClaSSA ------- (-a-) ------------- 1,309 71,406 Thrifts & Mortgage Finance — 0.1%
Slpo‘rtsman s Warehouse Holdings, Inc.*®............. 1,930 34,103 Axos Financial, ING.®. ... o 2,871 137377
Tilly's, Inc., Class Ao 598 8,868 Bridgewater Bancshares, Inc.®...................... 1,355 21,978
TIXC08.,INC......ovv 63,954 4,400,675 Capitol Federal Financial, Inc......................... 5,759 63,867
Tractor Supply Co. ..o 5,964 1,079,067 Columbia Financial, Inc.® ........................... 2,444 44,090
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Schedule of Investments (continued)

iShares Total U.S. Stock Market Index Fund

July 31, 2021 (Percentages shown are based on Net Assets)
Security Shares Value Security Shares Value
Thrifts & Mortgage Finance (continued) Trading Companies & Distributors (continued)
Essent Group Ltd..........c.cooviiiiiii 5,706 257,740 GMS, INC. @) 2,440 119,877
Federal Agricultural Mortgage Corp., ClassC......... 456 44,460 H&E Equipment Services, InC. ..ot 1,772 60,301
Flagstar Bancorp, INC. .........ooooviviiiinininnnn, 2,381 108,955 Herc Holdings, Inc.®® ,..................... 1,299 161,128
Hingham Institution for Savings ...................... 79 23,621 Lawson Products, Inc.® ............................. 255 13,385
Home Bancorp, INC. .......oovviiiiiiii 190 6,673 McGrath RentCorp .....ovvvveiiii i 1,253 98,260
HomeStreet, InC. ..o 954 35,975 MRC Global, Inc.®.....................c 4,647 42,613
Kearny Financial Corp. ...........coovvvviiiniiinanns 3,052 36,716 MSC Industrial Direct Co., Inc., ClassA .............. 2,382 212,403
Merchants BanComp. . .........uvvveeeeienaiennns. 405 14,839 NOW, INC.3). ..o 6,770 66,820
Meridian Bancorp, INC...........coovviiivieeneeins 3,579 68,395 Rush Enterprises, Inc., Class A ...................... 1,789 84,065
Meta Financial Group, InC................coooiiiin 1,236 61,429 Rush Enterprises, Inc., Class B ...................... 399 17,508
MGIC Investment Corp..........c.ovviiveiiinennns 17,887 247,556 SiteOne Landscape Supply, Inc.® ................... 2,258 394,653
Mr Cooper Group, Inc.® ... 3,773 140,280 Textainer Group Holdings Ltd.®...................... 2,893 93,386
New York Community Bancorp, InC. .................. 24,685 290,789 Titan Machinery, Inc.® .............................. 1,169 33,351
NMI Holdings, Inc., Class A® ........................ 4,380 96,448 Transcat, Inc.® ... 348 22,220
Northfield Bancorp, InC.............cooviveiiiiiiiiis 1,190 19,575 Triton International Ltd. .................ooooiiiinn, 3,372 178,008
Northwest Bancshares, InC................c.ooevviins 4,246 56,514 United Rentals, Inc.® ........................... 3,732 1,229,881
Ocwen Financial Corp.® ..............ooooiivnan. 722 18,880 Univar Solutions, Inc.® .. ... 8,787 215,633
PCSB Financial Corp. .........oovvviiiiieiiiieans 450 8,118 Veritiv Corp.®. ... 789 48,350
PennyMac Financial Services, Inc.................... 1,842 115,843 W.W. Grainger, INC.......c.oovviiiii i 2,397 1,065,658
Premier Financial Corp.............cooovveiiineanns 1,940 51,953 Watsco, INC...ovvvvvviiii 1,668 471,110
Provident Bancorp, InC...........ccooviveiiiiniinn 875 13,808 WESCO International, Inc.® . ........................ 2,266 241,216
Provident Financial Services, Inc. .................... 3,731 80,590 7,508,703
ol Con o, G AT o Tigesg  Tensporaton nfustuctre — 0%
Southern MISSOUFI Bancorp’ |nC ..................... 347 15’573 Macquane InfraStrUCture Corp """""""""""" 3’821 w
TFS Financial Corp. .. ..vvvveviiiiiiiieieieienanen, 3,225 62,823 Water Utilities — 0.1%
TrustCo Bank Corp. .. ..ovvviviviiiriieiiiiiinanen, 719 24,180 American States Water Co. ..............covviinnnn. 2,002 176,817
UWM Holdings Corp.® ..., 2,444 18,648 American Water Works Co., Inc. ..................... 9,332 1,587,467
Walker & DUnlop, INC. ......ovvviviniiiiiiiiienen, 1,493 154,496 Artesian Resources Corp., ClassA................... 493 19,266
Washington Federal, INC. ............................ 4414 142,440 Cadiz, Inc.@® ... 459 6,219
Waterstone Financial, INC. .........covvviiiiinnn, 804 15,863 California Water Service Group ...................... 2,801 175,567
WSFS Financial Corp..........c.vvevereririninannn. 2,055 89,968 Essential Utilities, Inc. ... 11,676 573,525
2,935,289 Global Water Resources, InC.............ccvveeen... 881 15,523
Tobacco — 0.5% Middlesex Water g)o. ................................ 903 91,871
22nd Century Group, Inc.®®)...................... 7,514 24,120 o gyc'e COMP-. v 1628 25,092
. TOUD -+ vttt et et et et e e e e 1,481 102,085
Altria Group, INC. ..o 95,365 4,581,334 York Water Co. oo 673 32479
Philip Morris International, Inc. ..................ois 80,196 8,026,818 e —
Turning Point Brands, Inc. ..., 705 37,379 2,805,911
Universal Com. ... ....vvvvereiiiiiaiaieinan, 1,325 69,112 Wireless Telecommunication Services — 0.2%
VECtor Group Ld. ... vevveeeeeiee e 7,931 105,958 Gogo, Inc.@ ... 2,125 22,036
12,844,721 Shenandoah Telecommunications Co................. 2,672 141,055
Trading Companies & Distributors — 0.3% Ell\;elggi(l): Eg Ilj: Cta:a)Systems, INC. v 32522 4 ;;gfgg
AirLease Cop. ......vvvvvvviiiiiisiieies 5458 231,201 United States Cellular Corp.@® ... 1,024 37233
Alta Equipment Group, Inc.® ....................... 1,686 21,227 T e ’ _—
Applied Industrial Technologies, ING................... 1,995 178,951 4690781
Beacon Roofing Supply, Inc.® ....................... 2,873 153,648 Total Common Stocks — 98.6%
BlueLinx Holdings, Inc.® ............................ 482 20,707 (Cost: $1,472,532,874) ..o 2,326,935,865
Boise Cascade CO.........o.vvvviiiiiiiiiiiiiias 1,918 98,106
CAl International, InC. ...........cooviiiiiiiinnns 968 54,024
Custom Truck One Source, Inc.® .................... 2,724 21,220
DXP Enterprises, Inc.®. ... 556 18,153
EVI Industries, Inc.® ... 262 7,058
Fastenal Co. .....ovvvvveeiie i 29,583 1,620,261
GATX COMP. vttt e 1,891 174,445
Global Industrial Co............coovvviiiiiiins 1,009 39,876
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Schedule of Investments (continued) iShares Total U.S. Stock Market Index Fund

July 31, 2021 (Percentages shown are based on Net Assets)
Security Shares Value
Investment Companies @ Non-income producing security.
) . ® Al or a portion of this security is on loan.
Equity Funds — 0.8% © Security is valued using significant unobservable inputs and is classified as Level 3 in the
iShares Russell 3000 ETF@ ..................oe. 68,392 § 17,801,070 fair value hierarchy.
. @ Affiliate of the Fund.
—_— 0,
TOt?:l In:e;:r::g;(;g;npames 0.8% 17.801.070 © Security exempt from registration pursuant to Rule 144A under the Securities Act of 1933,
(Cost: $14,687,963) ..o —_— as amended. These securities may be resold in transactions exempt from registration to
Total Long-Term Investments — 99.4% qualified institutional investors.
(Cost: $1,487,220,837) ... .. ...ovverneeeiee e 2,344,736,935 ®  Annualized 7-day yield as of period end.
© All or a portion of this security was purchased with the cash collateral from loaned
securities.

Short-Term Securities

Money Market Funds — 1.7%
BlackRock Cash Funds: Institutional, SL Agency

Shares, 0.09%@0Q@ 28,762,537 28,776,918
BlackRock Cash Funds: Treasury, SL Agency Shares,

0.01% @0 12,326,350 12,326,350
Total Short-Term Securities — 1.7%

(Cost: $41,095,142) . ...t 41,103,268
Total Investments — 101.1%

(Cost: $1,528,315,979) .......vviiieiii e 2,385,840,203
Liabilities in Excess of Other Assets — (1.1)%....................... (26,065,246)
Net Assets —100.0% .........oovvrieiniiie e $2,359,774,957

For Fund compliance purposes, the Fund’s industry classifications refer to one or more of the industry sub-classifications used by one or more widely recognized market
indexes or rating group indexes, and/or as defined by the investment adviser. These definitions may not apply for purposes of this report, which may combine such industry
sub-classifications for reporting ease.

Affiliates

Investments in issuers considered to be affiliate(s) of the Fund during the year ended July 31, 2021 for purposes of Section 2(a)(3) of the Investment Company Act of 1940, as
amended, were as follows:

Capital Gain

Change in Distributions

Net Unrealized Shares from

Value at  Purchases Proceeds  Realized  Appreciation Value at Held at Underlying

Affiliated Issuer 07/31/20 at Cost from Sales  Gain (Loss) (Depreciation) 07/31/21 07/31/21  Income Funds
BlackRock Cash Funds: Institutional, SL Agency

Shares .......coovvvviiiii $15,893,139 $12,895,039@ § — $ 2901 §  (14,161) $28,776,918 28,762,537 $142,652® §$ -

BlackRock Cash Funds: Treasury, SL Agency

Shares .......oovvviiiii 3,994,749 8,331,601 — - — 12,326,350 12,326,350 5,733 —

BlackRock, INC.........oooviii 3,237,306 1,562,595 (270,946) 4,052 1,852,833 6,385,840 7,364 96,162 —

iShares Russell 3000 ETF .................occeee 4927513 155,125,037  (146,361,419) 1,906,420 2,203,519 17,801,070 68,392 157,119 —

PennyMac Financial Services, Inc. .............. 84,358 58,033 (55,956) 13,840 15,568 N/A N/A 1,262 —

PennyMac Mortgage Investment Trust©........... 59,189 14,559 — — 4,600 N/A N/A 7,191 —

$1927,213 § 4,062,359 §$65,290,178 $410119 § —

@ Represents net amount purchased (sold).

® All or a portion represents securities lending income earned from the reinvestment of cash collateral from loaned securities, net of fees and collateral investment expenses, and other
payments to and from borrowers of securities.

© As of period end, the entity is no longer an affiliate.
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Schedule of Investments (continued) iShares Total U.S. Stock Market Index Fund
July 31, 2021

Derivative Financial Instruments Outstanding as of Period End

Futures Contracts
Value/
Unrealized
Number of Expiration Notional Appreciation
Description Contracts Date Amount (000) (Depreciation)
Long Contracts
Russell 2000 E-Mini INAEX . ... oot 15 09/17/21 $ 1,666 $ (34,098)
S&P 500 E-Mini INABX . ..ottt 52 09/17/21 11,413 143,353
$ 109,255
Derivative Financial Instruments Categorized by Risk Exposure
As of period end, the fair values of derivative financial instruments located in the Statements of Assets and Liabilities were as follows:
Foreign
Currency Interest
Commodity Credit Equity Exchange Rate Other
Contracts Contracts Contracts Contracts Contracts Contracts Total
Assets — Derivative Financial Instruments
Futures contracts
Unrealized appreciation on futures contracts® ........................ $ — 3 — § 143353 § — 3 — 3 —  $143.353
Liabilities — Derivative Financial Instruments
Futures contracts
Unrealized depreciation on futures contracts® ........................ $ — $ — $ 34098 $ — 3 — % — § 34,098

@ Net cumulative unrealized appreciation (depreciation) on futures contracts and centrally cleared swaps, if any, are reported in the Schedule of Investments. In the Statements of Assets
and Liabilities, only current day’s variation margin is reported in receivables or payables and the net cumulative unrealized appreciation (depreciation) is included in accumulated
earnings (loss).

For the year ended July 31, 2021, the effect of derivative financial instruments in the Statements of Operations was as follows:

Foreign
Currency Interest
Commodity Credit Equity Exchange Rate Other
Contracts Contracts Contracts Contracts Contracts Contracts Total
Net Realized Gain (Loss) from
FUIUIES CONMTaCES ...ttt $ — — $35475% $ — — 9 —  $3,547,594
Net Change in Unrealized Appreciation (Depreciation) on
FULUIES CONTACES . ...\t $ — 3 — § 5108 §$ - $ — 3 — $ 51,098

Average Quarterly Balances of Outstanding Derivative Financial Instruments

Futures contracts

Average notional value Of CONEIACES — I0NG . ... ...ttt e $10,761,270

For more information about the Fund’s investment risks regarding derivative financial instruments, refer to the Notes to Financial Statements.

Fair Value Hierarchy as of Period End

Various inputs are used in determining the fair value of financial instruments. For a description of the input levels and information about the Fund’s policy regarding valuation
of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the Fund’s financial instruments categorized in the fair value hierarchy. The breakdown of the Fund'’s financial instruments into major
categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Assets
Investments
Long-Term Investments
COMMON SHOCKS . . .. ettt $2,326,934,665 $ — $ 1,200 $2,326,935,865
Investment COmMPEANIES ... ..vveeet e 17,801,070 — — 17,801,070
75
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Schedule of Investments (continued) iShares Total U.S. Stock Market Index Fund
July 31, 2021

Fair Value Hierarchy as of Period End (continued)

Level 1 Level 2 Level 3 Total
Short-Term Securities
Money Market FUNAS .......ovte e $ 41,103,268 $ — $ — $ 41,103,268
$2,385,839,003 $ — $ 1,200 $2,385,840,203
Derivative Financial Instruments®
Assets
EQUitY CONrACES ...\t e e e $ 143,353 $ — $ — $ 143,353
Liabilities
EqUity Contracts .......oooueiie e (34,098) — — (34,098)
$ 109,255 $ — $ — $ 109,255

@ Derivative financial instruments are futures contracts. Futures contracts are valued at the unrealized appreciation (depreciation) on the instrument.

See notes to financial statements.
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Statements of Assets and Liabilities

July 31, 2021
iShares Russell  iShares Russell  iShares Total U.S.
Mid-Cap Small/Mid-Cap Stock Market
Index Fund Index Fund Index Fund
ASSETS
Investments, at value — Unaffiliated® ) ... . . $1,704,483,840 $469,641,728 $2,320,550,025
Investments, at value — affiliated(®. ..., ... 53,476,432 60,619,246 65,290,178
L0 T — 67 —
Cash pledged for FUtUMES CONITACES . . ... ...\ttt ettt 625,650 181,000 654,000
Receivables:
02T 04T 01T o — 2,312,204 2,080,398
Securities lending income — affiliated. . ... ... 26,847 17,183 19,604
Capital SHAES SOId . . .. 4,709,636 14,796,060 1,548,724
Dividends — UNafflAted .. ...\t 652,943 143,012 1,717,232
Dividends — affiliated . . ... ..o 83 21 87
FrOM I MANAGET . . ..ot — 6,659 —
PrEPAIA EXPENSES . ..ttt ettt ettt e 46,722 51,275 57,128
0] €22 T 1,764,022,153 547,768,455 2,391,917,376
LIABILITIES
Collateral on securities [0aned, @t VAIUE ... . oo et e 28,670,784 37,717,527 28,775,206
Payables:
INVESTMENES PUICNASEA . ...ttt et et ettt ettt et 1,159,707 18,728,134 2,815,413
ACCOUNEING SEIVICES fBES . . . .ottt ettt ettt ettt e e ettt et 6,017 6,016 6,016
Capital Shares TEABEMEA. . .. .. e e e et 5,785,676 14,851,731 268,119
CUSOMIAN BB .ttt ettt ettt e e e 57,334 27,474 21,395
INVESTMENE AAVISOMY fEES . . .ttt ettt ettt e ettt et e 27,453 — 18,323
TrUSEEES” ANA OffICEI S O ..\ttt ettt ittt ettt et et et e 2,386 2,198 2,251
Recoupment of Past WaIVE fBES . . ...\ vttt et 47,204 — 30,837
OFher ACCTUBT BXPENSES . . .. . ettt ettt ettt ettt e et e ettt ettt ettt e ettt e ettt et ettt e ns 128,160 24,744 49,261
PO SIONAl BB . ..\ttt ettt 32,955 62,796 52,904
SBIVICE BB . . v vttt t ittt ettt 28,145 21,048 34,965
Variation margin on fUtures COMMTACES . ... ... ot e e 31,708 45,745 67,729
TOtal HADIIES . . .ottt et 35,977,529 71,487,413 32,142,419
NE T AS S E TS ..ttt ettt ettt et ettt e $1,728,044,624  $476,281,042  $2,359,774,957
NET ASSETS CONSIST OF
PaT-IN CAPIEAL . . .. vttt $1,043,689,522 §$338,387,408 $ 1,511,977,830
ACCUMUIALEA BAIMINGS . . . . ottt ettt ettt ettt e e e e e et e e 684,355,102 137,893,634 847,797,127
NE T AS S E TS ..ttt ettt e e $1,728,044,624 $476,281,042 $2,359,774,957
@ |nvestments, at Cost — UNAMMIATEA ... ...\ttt ettt et e $1,033,060,061 $336,056,183 $ 1,468,882,507
) SecUrities 10NEG, BEVAIUE ... ...\ ettt et ettt et $ 28544807 $ 36,581,354 $ 28,234,608
© Investments, at COSt — AffIAIEA . ... .. v ettt ettt et et $ 52261437 $ 60302453 $ 59,433,472

FINANCIAL STATEMENTS
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Statements of Assets and Liabilities (continued)

July 31, 2021
iShares Russell  iShares Russell iShares Total U.S.
Mid-Cap Small/Mid-Cap Stock Market
Index Fund Index Fund Index Fund
NET ASSET VALUE
Institutional
N 005531 $ 195,340,337 $161,408,764 $ 155,377,679
Shares QUESTANAING . . . .ttt 13,098,495 9,317,086 7,414,139
NEE ASSEE VAIUE . . ...\ttt ettt e et e e $ 1491 § 1732 § 20.96
SNArES AUINOIIZEA ... Unlimited Unlimited Unlimited
P VU . ..ot $ 0.001 §$ 0.001 §$ 0.001
Investor A
N 002531 $ 136,579,031 §$101,138,622 $ 166,600,626
SRArES OULSIANAING . . . et 9,195,590 5,848,685 7,959,965
NBE ASSEE VAIUE . .. ..ttt ettt et $ 1485 § 1729 § 20.93
Shares QUINOMIZEA . . .. ..o e e e Unlimited Unlimited Unlimited
P VAU, ..\ttt ettt et et e e $ 0.001 § 0.001 § 0.001
Class K
N 00553 $1,396,125256  $213,733,656 $2,037,796,652
Shares OUESTANAING . . . .ttt e e 93,429,832 12,337,585 97,234,756
NBE ASSEE VAIUE . .. ..ttt ettt ettt e e $ 1494 § 1732 § 20.96
SNArES AUINOIIZEA ... e e Unlimited Unlimited Unlimited
P VaIUE . ..t $ 0.001 § 0.001 § 0.001

See notes to financial statements.
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Statements of Operations

Year Ended July 31, 2021
iShares Russell iShares Russell iShares Total U.S.
Mid-Cap Small/Mid-Cap Stock Market
Index Fund Index Fund Index Fund
INVESTMENT INCOME
Dividends — UNaffllated. . . ... .o $ 18,002,355 $ 4,206,676 $ 23,031,839
Dividends — affllated . ... ... 92,989 63,021 267,467
Securities lending income — affiliated — net ... .. o 158,031 172,002 142,652
Foreign taxes WIthheld ... ... e (2,367) (4,472) (2,897)
Total INVESIMENEINCOME. . . .ttt et e 18,251,008 4,437,227 23,439,061
EXPENSES
Transfer agent — Class SPECIfIC . . ... vttt ettt 331,182 78,379 109,332
INVESIMENE AAVISOTY . . . .ottt et ettt e et e e 293,428 111,953 169,941
SBIVICE — ClaSS SPECHIC . . . v vttt ettt ettt ettt ettt e 287,004 206,284 339,222
PO S S OMAl ...ttt e e 89,927 118,425 83,632
REGISIALION. . . . o 80,012 64,941 72,077
CUSTOTIAN . ettt 66,781 45,178 29,816
Recoupment of past waived and/or reimbursed fees — class SPECIfiC . .........covveeiiii e 47,204 — 5,905
TrUSEEES ANA OffICET. .. .ottt ettt e ettt e et e e 9,578 8,715 9,937
ACCOUNTING SEIVICES . . .« ottt ettt ettt ettt e e e ettt ettt e et e ettt e e ettt et e 9,025 9,025 9,025
Recoupment of past fees waived and/or reimbursed fEES. . ... . vttt — — 24,932
MISCRIIANEBOUS ...ttt et ettt e e ettt e et et e et e e 57,615 47,993 58,156
0] =0T T 1,271,756 690,893 911,975
Less:
Fees waived and/or reimbursed by the Manager ............oiuiiiii i (9,593) (144,808) (15,005)
Transfer agent fees waived and/or reimbursed — €lass SPECIfiC. ..........veeei (2,586) (7,498) (5,016)
Total expenses after fees waived and/or reimBUISEd . ...t 1,259,577 538,587 891,954
N NV MOt NCOMIE . . ... et ettt et e 16,991,431 3,898,640 22,547,107
REALIZED AND UNREALIZED GAIN (LOSS)
Net realized gain from:
Investments — unaffiliated . .. ... ..o oo 55,653,291 14,607,641 1,138,431
Investments — affllated . ... 3,852,874 931,137 1,927,213
V(O oto] 4= 3,542,485 906,853 3,547,594
63,048,650 16,445,631 6,613,238
Net change in unrealized appreciation (depreciation) on:
Investments — UNaffillAted . . ... ... 424,296,339 113,309,446 502,062,873
Investments — affillated . ... (50,287) 89,793 4,062,359
UL CUT TS0 1= 25,918 1,109 51,098
424,271,970 113,400,348 506,176,330
Net realized and UNralized Gain. . . ... .. et et e 487,320,620 129,845,979 512,789,568
NET INCREASE IN NET ASSETS RESULTING FROM OPERATIONS .. ...ttt et e $ 504,312,051 $133,744,619 $ 535,336,675

See notes to financial statements.
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Statements of Changes in Net Assets

iShares Russell Mid-Cap

iShares Russell Small/Mid-Cap

Index Fund Index Fund
Year Ended July 31, Year Ended July 31,
2021 2020 2021 2020
INCREASE (DECREASE) IN NETASSETS
OPERATIONS
Net investmentinComMe . ... o $ 16,991,431 $§ 19,741,828 $ 3,898,640 $ 3,020,864
Net realized gain (I0SS). . ... vt 63,048,650 (6,430,824) 16,445,631 3,278,482
Net change in unrealized appreciation (depreciation) ..............ovviiiiiiiiiii e 424,271,970 1,121,723 113,400,348 (3,072,775)
Net increase in net assets resulting from operations........... ... 504,312,051 14,432,727 133,744,619 3,226,571
DISTRIBUTIONS TO SHAREHOLDERS®
InStitUtional . ... (5,368,839) (8,843,077) (4,029,472) (514,135)
IMVESEOr A e (2,605,085) (3,674,083) (3,084,611) (805,481)
ClaSS K (29,765,293) (34,859,826) (8,226,939) (4,253,492)
Decrease in net assets resulting from distributions to shareholders. ..., (37,739,217) (47,376,986) (15,341,022) (5,573,108)
CAPITAL SHARE TRANSACTIONS
Net increase in net assets derived from capital share transactions ...t 60,316,126 100,552,839 100,862,863 62,630,708
NETASSETS
Total INCrease iN NEEASSES . ... .. vt e 526,888,960 67,608,580 219,266,460 60,284,171
Beginning Of Year. ..o 1,201,155,664 1,133,547,084 257,014,582 196,730,411
End of year ... $1,728,044,624 $1,201,155,664 $ 476,281,042 $ 257,014,582
@ Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
See notes to financial statements.
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Statements of Changes in Net Assets (continued)

iShares Total U.S. Stock Market

Index Fund
Year Ended July 31,
2021 2020
INCREASE (DECREASE) IN NETASSETS
OPERATIONS
NEEINVESIMENTINCOME. . . ... ettt et $ 22,547,107 $ 19,984,832
Net realized Gain (0SS). . ...ttt 6,613,238 (2,832,749)
Net change in unrealized appreciation (AEPreCiation) .. ... .. ... 506,176,330 108,535,367
Net increase in net assets resulting from OPEratioNS . ... ... ... i e 535,336,675 125,687,450
DISTRIBUTIONS TO SHAREHOLDERS®
INSHHULONAL ... . e (1,417,049) (1,945,677)
VS Or A, . e e (1,498,740) (1,890,980)
ClaSS K. e (19,697,165) (20,902,862)
Decrease in net assets resulting from distributions to Shareholders. . ..o (22,612,954) (24,739,519)
CAPITAL SHARE TRANSACTIONS
Net increase in net assets derived from capital share tranSactions .............oii i e 605,004,464 52,045,326
NETASSETS
Total INCre@Se N MELASSELS .. ...\ e e et 1,117,728,185 152,993,257
B gINNING Of YA . .ttt 1,242,046,772 1,089,053,515
B0 O BT . $2,359,774,957 $1,242,046,772
@ Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
See notes to financial statements.
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Financial Highlights

(For a share outstanding throughout each period)

iShares Russell Mid-Cap Index Fund

Institutional
Year Ended July 31,
2021 2020 2019 2018 2017

Net asset value, beginning Of Year. ............oooiiii i $ 1075 $ 10.98 $ 1070 $ 11.26 $ 1022

Net investment iNCOmMe™® . ... ... i e 0.15 0.19 0.17 0.16 0.16

Net realized and unrealized Qain. ...........oiiiii i 4.35 0.02 0.50 1.22 114
Net increase from iNVeStMENt OPErationS. . ...\ ... vttt 4.50 0.21 0.67 1.38 1.30
Distributions®

From net investment INCOME. . .. ... e (0.15) (0.17) (0.17) (0.18) (0.23)

Fromnetrealized gain ... ..ot (0.19) (0.27) (0.22) (1.76) (0.03)
TOtal dIStIDULIONS . . et (0.34) (0.44) (0.39) (1.94) (0.26)
Net assetvalue, nd Of YEar ... ..ottt $ 14.91 $ 1075 $ 1098 $ 10.70 $ 11.26
Total Return(®
Based 0N NEt@SSEt VAIUE ..............oet et e 42.43% 1.96% 6.76% 13.29%@ 12.91%
Ratios to Average Net Assets
TOtAl EXPENSES(® ... ettt 0.09% 0.10% 0.12% 0.13% 0.23%
Total expenses after fees waived and/or reimbursed. ............ooiiie i 0.09% 0.10% 0.12% 0.11% 0.12%
NetINVESIMENINCOME. . .. . ettt 1.18% 1.77% 1.66% 1.46% 1.52%
Supplemental Data
Net assets, end of year (000). . ... . ouvrtr e $ 195,340 $170,550 $ 244,272 $174,840 $ 366,684
POrfOlio tUMOVET TALE. . ...t 24% 26% 25% 75% 41%
@ Based on average shares outstanding.
® Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
© Where applicable, assumes the reinvestment of distributions.
@ Includes payment from an affiliate, which had no impact on the Fund’s total return.
@ Includes recoupment of past waived and/or reimbursed fees. Excluding the recoupment of past waived and/or reimbursed fees, the expense ratios were as follows:

Year Ended July 31,
2021 2020 2019 2018 2017
EXPENSE MALI0S ...ttt N/A 0.09% 0.05% 0.09% 0.20%

See notes to financial statements.
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Financial Highlights (continued)

(For a share outstanding throughout each period)

iShares Russell Mid-Cap Index Fund (continued)

Investor A
Year Ended July 31,
2021 2020 2019 2018 2017

Net asset value, beginning of Year........ ..ot $ 1071 $ 1093 $ 1066 $ 124 $ 10.20

Net investment iNCOME® ... ... .. i e 0.1 0.15 0.17 0.12 0.13

Net realized and Unrealized gain ..........ooiii i 4.34 0.04 0.47 1.22 1.16
Net increase from iNvestmMent OPErationS .........v e oo 445 0.19 0.64 1.34 1.29
Distributions®

From net investment iNCOME . ... ... (0.12) (0.14) (0.15) (0.16) (0.22)

From netrealized gain. ... .o (0.19) (0.27) (0.22) (1.76) (0.03)
Total dIStIDULIONS . ...t (0.31) (0.41) (0.37) (1.92) (0.25)
Net asset value, nd Of YEar. ..........o.iii it $ 1485 $ 10.71 $ 1093 $ 10.66 $ 11.24
Total Return(®
Based 0N NEt @SSt VAIUE. .............oet ettt e e e 42.05% 1.80% 6.43% 12.96%9  12.78%
Ratios to Average Net Assets
TOtAl EXPENSES(®. . ..ttt 0.36% 0.36% 0.34% 0.35% 0.34%
Total expenses after fees waived and/or reimbursed .............ooiii i 0.36% 0.35% 0.33% 0.34% 0.33%
Nt INVESIMENE INCOME . ... e 0.87% 1.48% 1.64% 1.11% 1.17%
Supplemental Data
Net assets, end 0f year (000) . ... .. ..uur et $136,579 $93,113 $105,914 $203,933 $ 46,135
POrfOlio tUMOVET TALE . . ...ttt e 24% 26% 25% 75% 41%
@ Based on average shares outstanding.
® Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
© Where applicable, assumes the reinvestment of distributions.
@ Includes payment from an affiliate, which had no impact on the Fund’s total return.
@ Includes recoupment of past waived and/or reimbursed fees. Excluding the recoupment of past waived and/or reimbursed fees, the expense ratios were as follows:

Year Ended July 31,
2021 2020 2019 2018 2017
EXPENSE MALIOS . ...ttt 0.36% 0.35% 0.33% 0.35% 0.34%

See notes to financial statements.
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Financial Highlights (continued)
(For a share outstanding throughout each period)

iShares Russell Mid-Cap Index Fund (continued)

Class K
Year Ended July 31,
2021 2020 2019 2018 2017

Net asset value, beginning of Year..............oooiiiiiii i $ 1077 $ 11.00 $ 1072 $ 1128 $ 1023

Net investment inCome™® ... ... . 0.15 0.18 0.17 0.13 0.18

Net realized and unrealized ain ...t 437 0.03 0.51 1.25 113
Net increase from investment 0perationS . . ........vui it 452 0.21 0.68 1.38 1.31
Distributions®

From net investment iNCOME . ... ...t (0.16) (0.17) (0.18) (0.18) (0.23)

From net realized gain. . ......o.v ot (0.19) (0.27) (0.22) (1.76) (0.03)
Total distribUtionS . . ... (0.35) (0.44) (0.40) (1.94) (0.26)
Net assetvalue, nd Of YEar ... .. ..ot $ 14.94 $ 1077 $ 11.00 $ 10.72 $§ 11.28
Total Return(®
Based 0N NEt@SSet VAIUR. . .. ... ... ..o\ttt et 42.50% 2.00% 6.81% 13.32%@ 13.02%
Ratios to Average Net Assets
TOtAl EXPENSES(. . .ttt 0.06% 0.08% 0.07% 0.09% 0.08%
Total expenses after fees waived and/or reimbursed ... 0.06% 0.07% 0.07% 0.07% 0.06%
Nt INVESIMENE INCOME . .. e e 1.18% 1.73% 1.67% 1.25% 1.67%
Supplemental Data
Net assets, end of year (000) .........uure e e $ 1,396,125 $937,493 $ 783,361 $410,593 $229,763
POrtfolio tUMOVET TALE . . . .ot 24% 26% 25% 75% 41%
@ Based on average shares outstanding.
® Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
© Where applicable, assumes the reinvestment of distributions.
@ Includes payment from an affiliate, which had no impact on the Fund’s total return.
© Includes recoupment of past waived and/or reimbursed fees. Excluding the recoupment of past waived and/or reimbursed fees, the expense ratios were as follows:

Year Ended July 31,
2021 2020 2019 2018 2017
EXPENSE TALI0S . . . ot 0.05% 0.07% 0.06% 0.08% 0.07%

See notes to financial statements.
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Financial Highlights (continued)
(For a share outstanding throughout each period)

iShares Russell Small/Mid-Cap Index Fund

Institutional
Year Ended July 31,
2021 2020 2019 2018 2017

Net asset value, beginning Of Year............o.oiiiiii i $ 1217 § 1272 $ 13.20 $ 11.58 $10.22

Netinvestment iNCOME ) .. ... ... et e e 0.16 0.13 0.18 0.15 0.15

Net realized and unrealized gain (I0SS) . ... ... ue it 5.66 (0.35) (0.16) 1.82 1.38
Net increase (decrease) from investment OPErations............uuue it 5.82 (0.22) 0.02 1.97 1.53
Distributions®

From net inVestmeNnt INCOME . ... ...t (0.18) (0.16) (0.20) (0.17) (0.15)

From netrealized gain. ...t (0.49) (0.17) (0.30) (0.18) (0.02)
TOtal dIStIDULIONS .. (0.67) (0.33) (0.50) (0.35) (0.17)
Net asset value, nd Of YEar. ... . ..ottt $ 1732 $ 1217 $ 1272 $ 13.20 $11.58
Total Return(®
Based 0N NEt@SSEt VAIUE. ... ...... ..ottt ettt 48.81% (1.68)% 0.58% 17.27%9  15.02%
Ratios to Average Net Assets
TOtAl EXPENSES(®. . ..ttt e 0.16% 0.21% 0.24% 0.28% 0.74%®
Total expenses after fees waived and/or reimbursed ... 0.12% 0.12% 0.12% 0.12% 0.11%®
NEEINVESIMENEINCOME . .. ..t 1.02% 1.14% 1.48% 1.21% 1.31%
Supplemental Data
Net assets, end of Year (000) . .. ...ttt et $161,409 $ 58,680 $12,239 $14,431 $3,939
Portfolio tUMMOVET FaLE . . ...t 43% 29% 21% 54% 48%

@ Based on average shares outstanding.

® Distributions for annual periods determined in accordance with U.S. federal income tax regulations.

© Where applicable, assumes the reinvestment of distributions.

@ Includes payment from an affiliate, which had no impact on the Fund’s total return.

@ Includes recoupment of past waived and/or reimbursed fees. Excluding the recoupment of past waived and/or reimbursed fees, the expense ratios were as follows:

Year Ended July 31,
2021 2020 2019 2018 2017
EXDENSE TAOS . . ottt N/A 0.21% 0.24% 0.28% 0.74%

@ Excludes expenses incurred indirectly as a result of investments in underlying funds of 0.01%.

See notes to financial statements.
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Financial Highlights (continued)

(For a share outstanding throughout each period)

iShares Russell Small/Mid-Cap Index Fund (continued)

Investor A
Year Ended July 31,
2021 2020 2019 2018 2017

Net asset value, beginning of Year ......... ..ot $ 1215 $§ 12.70 $ 13.18 $ 11.56 $ 10.21

Net investment iNCOmME ™). .. .. ... . . e 0.13 0.13 0.15 0.14 0.13

Net realized and unrealized gain (I0SS). . .. ...t 5.65 (0.37) (0.16) 1.80 1.37
Net increase (decrease) from investment OPErations ............oovueirieiri it 5.78 (0.24) (0.01) 1.94 1.50
Distributions®

From net investment iNCOME ... .o (0.15) (0.14) (0.17) (0.14) (0.13)

From netrealized gain ..ot (0.49) (0.17) (0.30) (0.18) (0.02)
TOtal dIStIDULIONS . . .+ e (0.64) (0.31) (0.47) (0.32) (0.15)
Net assetvalue, nd Of YEar.. ... ..ot $ 17.29 $ 1215 $ 12.70 $ 13.18 $ 11.56
Total Return(®
Based 0N NEt@SSEL VAIUE ..............ueeeee e et 48.49% (1.90)% 0.35% 17.03%9  14.71%
Ratios to Average Net Assets
TOtAl EXPENSES(® ... ettt 0.38% 0.44% 0.45% 0.51% 0.74%®
Total expenses after fees waived and/or reimbursed. . ... 0.34% 0.35% 0.35% 0.35% 0.33%"
Net iNVESIMENt INCOME .. .. ...\ e e e e 0.83% 1.13% 1.25% 1.10% 1.22%
Supplemental Data
Net assets, end 0f year (000) ........ouinit e $101,139 $ 55,522 $ 30,250 $25,073 $21,358
POrfOlio TUMOVET TALE. . . . .ot 43% 29% 27% 54% 48%
@ Based on average shares outstanding.
® Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
© Where applicable, assumes the reinvestment of distributions.
@ Includes payment from an affiliate, which had no impact on the Fund’s total return.
© Includes recoupment of past waived and/or reimbursed fees. Excluding the recoupment of past waived and/or reimbursed fees, the expense ratios were as follows:

Year Ended July 31,
2021 2020 2019 2018 2017
EXPENSE MALIOS . ..ottt N/A 0.44% 0.45% 0.51% 0.74%

@ Excludes expenses incurred indirectly as a result of investments in underlying funds of 0.01%.

See notes to financial statements.
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Financial Highlights (continued)
(For a share outstanding throughout each period)

iShares Russell Small/Mid-Cap Index Fund (continued)

Class K
Year Ended July 31,
2021 2020 2019 2018 2017

Net asset value, beginning of Year........ ..ot $ 12417 $ 1272 $ 1320 $ 11.58 $ 10.22

Net investment INCOME® ... ... ... e 0.18 0.19 0.19 0.17 0.16

Net realized and unrealized gain (I0SS) ... ... ..ottt 5.65 (0.40) (0.16) 1.80 1.37
Net increase (decrease) from investment OPErations . ............uuue ettt 5.83 (0.21) 0.03 1.97 1.53
Distributions®

From net investment iNCOME . . ... ... (0.19) (0.17) (0.21) (0.17) (0.15)

Fromnetrealized gain. .......oouii (0.49) (0.17) (0.30) (0.18) (0.02)
Total dIStIDULIONS .. .. (0.68) (0.34) (0.51) (0.35) (0.17)
Net assetvalue, nd Of YEar. ... ... ..ottt $ 1732 $ 1217 $ 1272 $ 13.20 $ 11.58
Total Return(®
Based 0N NEt@SSEt VAUB. .............ouet et e 48.88% (1.64)% 0.63% 17.32%9  15.04%
Ratios to Average Net Assets
TOtAl EXPENSES . . .. ettt 0.11% 0.16% 0.17% 0.23% 0.47%®
Total expenses after fees waived and/or reimbursed ......... ..o 0.07% 0.07% 0.07% 0.07% 0.07%
NEEINVESIMENEINCOME ... o\ttt e e 1.15% 1.55% 1.53% 1.37% 1.47%
Supplemental Data
Net assets, end 0f year (000) . ......o.vrtne e $213,734 $142,813 $ 154,242 $87,01 $ 64,118
Portfolio tUMMOVET FaLE .. ...t 43% 29% 27% 54% 48%
@ Based on average shares outstanding.
® Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
© Where applicable, assumes the reinvestment of distributions.
@ Includes payment from an affiliate, which had no impact on the Fund’s total return.
@ Includes recoupment of past waived and/or reimbursed fees. Excluding the recoupment of past waived and/or reimbursed fees, the expense ratios were as follows:

Year Ended July 31,
2021 2020 2019 2018 2017
EXPENSE TALI0S . .. .ottt N/A 0.16% 0.17% 0.23% 0.47%

@ Excludes expenses incurred indirectly as a result of investments in underlying funds of 0.01%.

See notes to financial statements.

FINANCIAL HIGHLIGHTS

87



Financial Highlights (continued)
(For a share outstanding throughout each period)

iShares Total U.S. Stock Market Index Fund

Institutional
Year Ended July 31,
2021 2020 2019 2018 2017

Net asset value, beginning of Year ......... ..ot $ 1531 $ 1413 $ 13.52 $ 11.89 $ 1044

Net investment iNCOmME ™). .. .. ... . . e 0.24 0.25 0.25 0.22 0.21

Net realized and unrealized gain. ..........oouiieiii e 5.65 1.24 0.67 1.69 1.44
Net increase from iNVEStMENt OPEratioNS ... ...v i et e e 5.89 1.49 0.92 1.91 1.65
Distributions®

From net investment iNCOME ... .o (0.23) (0.27) (0.26) (0.22) (0.19)

From netrealized gain ..ot (0.01) (0.04) (0.05) (0.06) (0.01)
TOtal dIStIDULIONS . . .+ e (0.24) (0.31) (0.31) (0.28) (0.20)
Net assetvalue, nd Of YEar.. ... ..ot $ 20.96 $ 15.31 $ 1413 $ 1352 $ 11.89
Total Return(®
Based 0N NEt@SSEL VAIUE ..............ueeeee e et 38.73% 10.79% 7.01% 16.21%9  16.03%?
Ratios to Average Net Assets
TOtAl EXPENSES(® ...ttt e 0.08% 0.09% 0.09% 0.11% 0.08%
Total expenses after fees waived and/or reimbursed. . ... 0.08% 0.08% 0.08% 0.08% 0.05%
NetiNVESIMENtINCOME ... e e 1.32% 1.79% 1.87% 1.69% 1.87%
Supplemental Data
Net assets, end 0f year (000) ........ourei ettt $ 155,378 $ 84,117 $ 88,223 $83,121 $ 27,221
POrfOlio TUMOVET TALE. . . . .ot 16% 15% 19% 14% 1%
@ Based on average shares outstanding.
® Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
© Where applicable, assumes the reinvestment of distributions.
@ Includes payment from an affiliate, which had no impact on the Fund’s total return.
© Includes recoupment of past waived and/or reimbursed fees. Excluding the recoupment of past waived and/or reimbursed fees, the expense ratios were as follows:

Year Ended July 31,
2021 2020 2019 2018 2017
EXPENSE TALI0S . .. .ttt 0.08% 0.09% 0.09% 0.11% 0.08%

See notes to financial statements.
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Financial Highlights (continued)

(For a share outstanding throughout each period)

iShares Total U.S. Stock Market Index Fund (continued)

Investor A
Year Ended July 31,
2021 2020 2019 2018 2017

Net asset value, beginning of Year ......... ..ottt $ 1529 $ 141 $ 13.50 $ 11.88 $ 1044

Net investment iNCOME®). .. ... ... .. . e 0.20 0.22 0.22 0.19 0.18

Net realized and Unrealized gain. ...........uuiiiii e 5.64 1.24 0.67 1.68 1.44
Net increase from iNVEStMENt OPEratioNS ... ....eott e e 5.84 1.46 0.89 1.87 1.62
Distributions®

From net investment iNCOME . ... .. ot (0.19) (0.24) (0.23) (0.19) (0.17)

Fromnetrealized gain ... (0.01) (0.04) (0.05) (0.06) (0.01)
TOtal dIStIDULIONS. . . et (0.20) (0.28) (0.28) (0.25) (0.18)
Net assetvalue, nd Of YEar. ... ..ottt $ 2093 $ 15.29 $ 1411 $ 13.50 $ 11.88
Total Return®
Based 0N NEt@SSEt VAU ... ... ... o'ttt et 38.42% 10.56% 6.77% 15.87%@  15.71%@
Ratios to Average Net Assets
TOtAl @XPENSES(® . ..ttt 0.30% 0.31% 0.32% 0.34% 0.33%
Total expenses after fees waived and/or reimbursed. ..o 0.30% 0.30% 0.31% 0.31% 0.29%
NetINVESIMENEINCOME ... e e e et 1.11% 1.56% 1.64% 1.51% 1.63%
Supplemental Data
Net assets, end 0f year (000) ........ouvonrintit e $ 166,601 $ 114,362 $84,192 $72,79 $61,048
POrfOlio TUMOVET TALE. . . .ttt 16% 15% 19% 14% 1%
@ Based on average shares outstanding.
® Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
© Where applicable, assumes the reinvestment of distributions.
@ Includes payment from an affiliate, which had no impact on the Fund’s total return.
@ Includes recoupment of past waived and/or reimbursed fees. Excluding the recoupment of past waived and/or reimbursed fees, the expense ratios were as follows:

Year Ended July 31,
2021 2020 2019 2018 2017
EXPENSE TALI0S ...ttt 0.30% 0.31% 0.32% 0.34% 0.32%

See notes to financial statements.
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Financial Highlights (continued)

(For a share outstanding throughout each period)

iShares Total U.S. Stock Market Index Fund (continued)

Class K
Year Ended July 31,
2021 2020 2019 2018 2017

Net asset value, beginning of year.......... ..ot $ 1531 $ 1413 $§ 1352 $ 1189 $ 1044

Net investment inComMe® ... ... . i 0.25 0.26 0.26 0.23 0.22

Net realized and unrealized Gain ..........oooviiii i 5.64 1.24 0.66 1.69 1.44
Net increase from investment 0perations . ...........ovee e 5.89 1.50 0.92 1.92 1.66
Distributions®

From net investment iNCOME . ... ... e (0.23) (0.28) (0.26) (0.23) (0.20)

Fromnetrealized gain. ..ot (0.01) (0.04) (0.05) (0.06) (0.01)
Total dIStIDULIONS . ... (0.24) (0.32) (0.31) (0.29) (0.21)
Net assetvalue, end Of YEar ............ooiiiii it $ 20.96 $ 15.31 $ 1413 $ 13.52 $ 11.89
Total Return(®
Based 0N NEt @SSt VAIUE. ... .........ouuert et e 38.79% 10.84% 7.06% 16.26% ¥ 16.05%
Ratios to Average Net Assets
TOtAl EXPENSES(. . .\ttt 0.03% 0.04% 0.04% 0.06% 0.06%
Total expenses after fees waived and/or reimbursed ..o 0.03% 0.03% 0.03% 0.03% 0.03%
NetiNVESIMENtINCOME . .. 1.35% 1.84% 1.91% 1.79% 1.95%
Supplemental Data
Net assets, end of year (000) .........ovunit e $2,037,797 $1,043,568 $916,638 $761,815 $ 599,599
POrtfolio tUMOVET TALE . . ..o 16% 15% 19% 14% 1%
@ Based on average shares outstanding.
® Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
© Where applicable, assumes the reinvestment of distributions.
@ Includes payment from an affiliate, which had no impact on the Fund’s total return.
@ Includes recoupment of past waived and/or reimbursed fees. Excluding the recoupment of past waived and/or reimbursed fees, the expense ratios were as follows:

Year Ended July 31,
2021 2020 2019 2018 2017
EXPENSE MALI0S . ...ttt 0.03% 0.04% 0.04% 0.06% 0.06%

See notes to financial statements.
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Notes to Financial Statements

1. ORGANIZATION

BlackRock FundsS™ (the “Trust’) is registered under the Investment Company Act of 1940, as amended (the “1940 Act’), as an open-end management investment company.
The Trust is organized as a Massachusetts business trust. The following, each of which is a series of the Trust, are referred to herein collectively as the “Funds” or individually
as a “Fund”™:

Diversification
Fund Name Herein Referred ToAs  Classification
iShares Russell Mid-Cap INAeX FUNG ... ... vttt et e e ettt e e e Mid-Cap Index Diversified
iShares Russell Small/Mid-Cap INdex FUNG ... e Small/Mid-Cap Index Diversified
iShares Total U.S. Stock Market INdeX FUN . ... .o u e e e et e e e e Total U.S. Stock Market Index Diversified

Each Fund offers multiple classes of shares. All classes of shares have identical voting, dividend, liquidation and other rights and are subject to the same terms and conditions,
except that certain classes bear expenses related to the shareholder servicing of such shares. Institutional and Class K Shares are sold only to certain eligible investors.
Investor A Shares bear certain expenses related to shareholder servicing of such shares. Investor A Shares are generally available through financial intermediaries. Each class
has exclusive voting rights with respect to matters relating to its shareholder servicing and distribution expenditures.

Share Class Initial Sales Charge CDSC Conversion Privilege

Institutional, Investor Aand Class K Shares .........ouveeiiiti e No No None

The Funds, together with certain other registered investment companies advised by BlackRock Advisors, LLC (the “Manager”) or its affiliates, are included in a complex of
equity, multi-asset, index and money market funds referred to as the BlackRock Multi-Asset Complex.

2. SIGNIFICANT ACCOUNTING POLICIES

The financial statements are prepared in conformity with accounting principles generally accepted in the United States of America (“U.S. GAAP”), which may require
management to make estimates and assumptions that affect the reported amounts of assets and liabilities in the financial statements, disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of increases and decreases in net assets from operations during the reporting period. Actual results
could differ from those estimates. Each Fund is considered an investment company under U.S. GAAP and follows the accounting and reporting guidance applicable to
investment companies. Below is a summary of significant accounting policies:

Investment Transactions and Income Recognition: For financial reporting purposes, investment transactions are recorded on the dates the transactions are executed.
Realized gains and losses on investment transactions are determined using the specific identification method. Dividend income and capital gain distributions, if any, are
recorded on the ex-dividend dates. Non-cash dividends, if any, are recorded on the ex-dividend dates at fair value. Dividends from foreign securities where the ex-dividend
dates may have passed are subsequently recorded when the Funds are informed of the ex-dividend dates. Under the applicable foreign tax laws, a withholding tax at various
rates may be imposed on capital gains, dividends and interest. Upon notification from issuers, a portion of the dividend income received from a real estate investment trust may
be redesignated as a reduction of cost of the related investment and/or realized gain. Income, expenses and realized and unrealized gains and losses are allocated daily to
each class based on its relative net assets.

Foreign Taxes: The Funds may be subject to foreign taxes (a portion of which may be reclaimable) on income, stock dividends, capital gains on investments, or certain foreign
currency transactions. All foreign taxes are recorded in accordance with the applicable foreign tax regulations and rates that exist in the foreign jurisdictions in which each Fund
invests. These foreign taxes, if any, are paid by each Fund and are reflected in its Statements of Operations as follows: foreign taxes withheld at source are presented as a
reduction of income, foreign taxes on securities lending income are presented as a reduction of securities lending income, foreign taxes on stock dividends are presented as
“Foreign taxes withheld”, and foreign taxes on capital gains from sales of investments and foreign taxes on foreign currency transactions are included in their respective net
realized gain (loss) categories. Foreign taxes payable or deferred as of July 31, 2021, if any, are disclosed in the Statements of Assets and Liabilities.

The Funds file withholding tax reclaims in certain jurisdictions to recover a portion of amounts previously withheld. The Funds may record a reclaim receivable based on
collectability, which includes factors such as the jurisdiction’s applicable laws, payment history and market convention. The Statements of Operations include tax reclaims
recorded as well as professional and other fees, if any, associated with recovery of foreign withholding taxes.

Segregation and Collateralization: In cases where a Fund enters into certain investments (e.g., futures contracts) that would be treated as “senior securities” for 1940 Act
purposes, a Fund may segregate or designate on its books and records cash or liquid assets having a market value at least equal to the amount of its future obligations under
such investments. Doing so allows the investment to be excluded from treatment as a “senior security.” Furthermore, if required by an exchange or counterparty agreement,
the Funds may be required to deliver/deposit cash and/or securities to/with an exchange, or broker-dealer or custodian as collateral for certain investments or obligations.

Distributions: Distributions paid by the Funds are recorded on the ex-dividend dates. The character and timing of distributions are determined in accordance with U.S. federal
income tax regulations, which may differ from U.S. GAAP.

Indemnifications: In the normal course of business, a Fund enters into contracts that contain a variety of representations that provide general indemnification. A Fund'’s
maximum exposure under these arrangements is unknown because it involves future potential claims against a Fund, which cannot be predicted with any certainty.

Other: Expenses directly related to a Fund or its classes are charged to that Fund or the applicable class. Expenses directly related to the Funds and other shared expenses
prorated to the Funds are allocated daily to each class based on their relative net assets or other appropriate methods. Other operating expenses shared by several funds,
including other funds managed by the Manager, are prorated among those funds on the basis of relative net assets or other appropriate methods.
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3. INVESTMENT VALUATION AND FAIR VALUE MEASUREMENTS

Investment Valuation Policies: Each Fund’s investments are valued at fair value (also referred to as “market value” within the financial statements) each day that the Fund
is open for business and, for financial reporting purposes, as of the report date. U.S. GAAP defines fair value as the price a fund would receive to sell an asset or pay to transfer
a liability in an orderly transaction between market participants at the measurement date. Each Fund determines the fair values of its financial instruments using various
independent dealers or pricing services under policies approved by the Board of Trustees of the Trust (the "Board"). If a security’s market price is not readily available or does
not otherwise accurately represent the fair value of the security, the security will be valued in accordance with a policy approved by the Board as reflecting fair value. The
BlackRock Global Valuation Methodologies Committee (the “Global Valuation Committee”) is the committee formed by management to develop global pricing policies and
procedures and to oversee the pricing function for all financial instruments.

Fair Value Inputs and Methodologies: The following methods and inputs are used to establish the fair value of each Fund’s assets and liabilities:

» Equity investments traded on a recognized securities exchange are valued at that day’s official closing price, as applicable, on the exchange where the stock is primarily
traded. Equity investments traded on a recognized exchange for which there were no sales on that day may be valued at the last available bid (long positions) or ask
(short positions) price.

» Exchange-traded funds (“ETFs”) and closed-end funds traded on a recognized securities exchange are valued at that day’s official closing price, as applicable, on the
exchange where the stock is primarily traded. ETFs and closed-end funds traded on a recognized exchange for which there were no sales on that day may be valued
at the last available bid (long positions) or ask (short positions) price.

* Investments in open-end U.S. mutual funds (including money market funds) are valued at that day’s published net asset value ("NAV").
» Futures contracts are valued based on that day’s last reported settlement or trade price on the exchange where the contract is traded.

Generally, trading in foreign instruments is substantially completed each day at various times prior to the close of trading on the New York Stock Exchange (“NYSE”). Each
business day, the Funds use current market factors supplied by independent pricing services to value certain foreign instruments (“Systematic Fair Value Price”). The
Systematic Fair Value Price is designed to value such foreign securities at fair value as of the close of trading on the NYSE, which follows the close of the local markets.

If events (e.g., market volatility, company announcement or a natural disaster) occur that are expected to materially affect the value of such investment, or in the event that
application of these methods of valuation results in a price for an investment that is deemed not to be representative of the market value of such investment, or if a price is not
available, the investment will be valued by the Global Valuation Committee, or its delegate, in accordance with a policy approved by the Board as reflecting fair value (“Fair
Valued Investments”). The fair valuation approaches that may be used by the Global Valuation Committee include market approach, income approach and cost approach.
Valuation techniques such as discounted cash flow, use of market comparables and matrix pricing are types of valuation approaches and are typically used in determining fair
value. When determining the price for Fair Valued Investments, the Global Valuation Committee, or its delegate, seeks to determine the price that each Fund might reasonably
expect to receive or pay from the current sale or purchase of that asset or liability in an arm’s-length transaction. Fair value determinations shall be based upon all available
factors that the Global Valuation Committee, or its delegate, deems relevant and consistent with the principles of fair value measurement. The pricing of all Fair Valued
Investments is subsequently reported to the Board or a committee thereof on a quarterly basis.

For investments in equity or debt issued by privately held companies or funds (“Private Company” or collectively, the “Private Companies”) and other Fair Valued Investments,
the fair valuation approaches that are used by the Global Valuation Committee and third party pricing services utilize one or a combination of, but not limited to, the following
inputs.

Standard Inputs Generally Considered By Third Party Pricing Services

Market approach ... (i)  recent market transactions, including subsequent rounds of financing, in the underlying investment or comparable issuers;
(i) - recapitalizations and other transactions across the capital structure; and
(iii) - market multiples of comparable issuers.

(i) future cash flows discounted to present and adjusted as appropriate for liquidity, credit, and/or market risks;

(i) quoted prices for similar investments or assets in active markets; and

(iii)  other risk factors, such as interest rates, yield curves, volatilities, prepayment speeds, loss severities, credit risks, recovery rates,
liquidation amounts and/or default rates.

Income approach.............cooevvviinnns

Costapproach..........coovvviiiiiinnanns (i) audited or unaudited financial statements, investor communications and financial or operational metrics issued by the Private
Company;
(iiy  changes in the valuation of relevant indices or publicly traded companies comparable to the Private Company;
(iii)  relevant news and other public sources; and
(iv) known secondary market transactions in the Private Company’s interests and merger or acquisition activity in companies comparable
to the Private Company.

Investments in series of preferred stock issued by Private Companies are typically valued utilizing market approach in determining the enterprise value of the company. Such
investments often contain rights and preferences that differ from other series of preferred and common stock of the same issuer. Enterprise valuation techniques such as an
option pricing model (“OPM”), a probability weighted expected return model (‘PWERM”), current value method or a hybrid of those techniques are used, as deemed
appropriate under the circumstances. The use of these valuation techniques involve a determination of the exit scenarios of the investment in order to appropriately allocate
the enterprise value of the company among the various parts of its capital structure.
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The Private Companies are not subject to the public company disclosure, timing, and reporting standards applicable to other investments held by a Fund. Typically, the most
recently available information by a Private Company is as of a date that is earlier than the date a Fund is calculating its NAV. This factor may result in a difference between the
value of the investment and the price a Fund could receive upon the sale of the investment.

Fair Value Hierarchy: Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

» Level 1-Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that each Fund has the ability to access;

» Level 2 - Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities (such as interest rates, yield
curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market—corroborated inputs); and

» Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available (including the Global
Valuation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for instruments categorized in Level 3. The
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification is
determined based on the lowest level input that is significant to the fair value measurement in its entirety. Investments classified within Level 3 have significant unobservable
inputs used by the Global Valuation Committee in determining the price for Fair Valued Investments. Level 3 investments include equity or debt issued by Private Companies
that may not have a secondary market and/or may have a limited number of investors. The categorization of a value determined for financial instruments is based on the pricing
transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities.

4. SECURITIES AND OTHER INVESTMENTS

Securities Lending: Certain Funds may lend their securities to approved borrowers, such as brokers, dealers and other financial institutions. The borrower pledges and
maintains with the Funds collateral consisting of cash, an irrevocable letter of credit issued by a bank, or securities issued or guaranteed by the U.S. Government. The initial
collateral received by each Fund is required to have a value of at least 102% of the current value of the loaned securities for securities traded on U.S. exchanges and a value
of at least 105% for all other securities. The collateral is maintained thereafter at a value equal to at least 100% of the current market value of the securities on loan. The market
value of the loaned securities is determined at the close of each business day of the Fund and any additional required collateral is delivered to the Fund, or excess collateral
returned by the Fund, on the next business day. During the term of the loan, the Funds are entitled to all distributions made on or in respect of the loaned securities, but do not
receive interest income on securities received as collateral. Loans of securities are terminable at any time and the borrower, after notice, is required to return borrowed
securities within the standard time period for settlement of securities transactions.

As of period end, any securities on loan were collateralized by cash and/or U.S. Government obligations. Cash collateral invested by the securities lending agent, BlackRock
Institutional Trust Company, N.A. ("BTC"), if any, is disclosed in the Schedules of Investments. Any non-cash collateral received cannot be sold, re-invested or pledged by the
Fund, except in the event of borrower default. The securities on loan, if any, are disclosed in the Funds’ Schedules of Investments. The market value of any securities on loan
and the value of any related collateral are shown separately in the Statements of Assets and Liabilities as a component of investments at value — unaffiliated and collateral on
securities loaned at value, respectively.

Securities lending transactions are entered into by the Funds under Master Securities Lending Agreements (each, an “MSLA”), which provide the right, in the event of default
(including bankruptcy or insolvency), for the non-defaulting party to liquidate the collateral and calculate a net exposure to the defaulting party or request additional collateral.
In the event that a borrower defaults, the Funds, as lender, would offset the market value of the collateral received against the market value of the securities loaned. When the
value of the collateral is greater than that of the market value of the securities loaned, the lender is left with a net amount payable to the defaulting party. However, bankruptcy
or insolvency laws of a particular jurisdiction may impose restrictions on or prohibitions against such a right of offset in the event of an MSLA counterparty’s bankruptcy or
insolvency. Under the MSLA, absent an event of default, the borrower can resell or re-pledge the loaned securities, and the Funds can reinvest cash collateral received in
connection with loaned securities. Upon an event of default, the parties’ obligations to return the securities or collateral to the other party are extinguished, and the parties can
resell or re-pledge the loaned securities or the collateral received in connection with the loaned securities in order to satisfy the defaulting party’s net payment obligation for all
transactions under the MSLA. The defaulting party remains liable for any deficiency.

As of period end, the following table is a summary of the Funds’ securities on loan by counterparty which are subject to offset under an MSLA:

Securities  Cash Collateral Net
Fund Name/Counterparty Loaned at Value Received®  Amount®
Mid-Cap Index
Barclays Capital, INC. ... ...ttt et $ 26313 $ (26,313) $ —
BNP Paribas SECUMHES COMP. . ...ttt ettt et et ettt e et 2,687,785 (2,687,785) —
BOFA SECUMHIES, INC. . . ettt e e e 5,977,670 (5,977,670) —
Citadel CIBAMNG LLC ...\ttt et e e 17,100 (17,100) —
Citigroup Global Markets, INC.. ... ... e e e 6,091,906 (6,091,906) —
Credit SUisse SECUNEIES (USA) LLC ... vttt ettt e e 1,083,381 (1,083,381) —
HSBC BANK PLC . . ottt ettt et e e et e 483,631 (483,631) —
JIETIES L .t 553,365 (553,365) —
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Securities  Cash Collateral Net
Fund Name/Counterparty Loaned at Value Received®  Amount®
Mid-Cap Index (continued)
MOrgan StANIEY & C0. LLC. ... ettt ettt ettt e $ 9,056,650 $ (9,056,650) $ —
State Street Bank & Trust COMPANY ... ... ii e 437,900 (437,900) —
TD Prime SErvICES LLC . . ..ottt e et 7,154 (7,154) —
Wells Fargo Bank, National ASSOCIAtION ... .. ...ttt 757,095 (757,095) —
Wells Fargo SECUMLIES LLC . ... ..ot ettt ettt ettt e ettt e 1,364,857 (1,364,857) —
$ 28544807  § (28544,807) $ —
Small/Mid-Cap Index
BMO Capital MArKetS. ... ...ttt $ 525476  §  (525476) $ —
BNP Paribas SECUMHES COMP. . ... .ttt ettt e e e e 733,611 (733,611) —
BOTA SECUHIES, INC. . ...t 4,307,854 (4,307,854) —
Citadel CleaniNg LLC ... .ottt e 5,658 (5,658) —
Citigroup Global Markets, INC.. .. .. ...t 1,785,038 (1,785,038) —
Credit Suisse Securities (USA) LLC ... ...ttt 875,975 (875,975) —
GoldMaN SACHS & CO. ... u 9,171,041 (9,171,041) —
HSBC BanK PLC . .ttt et 15,954 (15,954) —
JIP.MOrgan SeCUMIES LLC . ...ttt et e 8,082,727 (8,082,727) —
JEIOIIES L C . e 33,195 (33,195) —
Morgan Stanley & Co. LLC. ... ... 6,254,385 (6,254,385) —
National FINanCial SEIVICES LLC. . . ...ttt ettt ettt et 509,798 (509,798) —
Nomura Securities International, INC. ... .o 16,508 (16,508) —
Scotia Capital (USA), INC... ..t 1,244,807 (1,244,807) —
SGAMENICAS SECUMHIES LLC . . .ottt ettt et 4,802 (4,802) —
State Street Bank & Trust COMPANY ... ... ..ttt 978,652 (978,652) —
TD PrimMe SEIVICES LLC. . ..ottt e 1,360,809 (1,360,809) —
ViU AMETICAS LLC . .o 421,806 (421,806) —
Wells Fargo Bank, National ASSOCIAtION . ... ..t 30,981 (30,981) —
Wells Fargo SECUNIES LLC ... ..ttt ettt 222,277 (222,277) —
$ 36581354  § (36,581,354) § —
Total U.S. Stock Market Index
BNP Paribas SECUMHES COMP. . ...ttt ettt et et et e e e e e e e e e $ 1275913  § (1,275913) § —
BOTA SECUHIES, INC. . .o v e ettt 1,370,887 (1,370,887) —
Citadel CleanNg LLC . ...ttt 52,445 (52,445) —
Citigroup Global Markets, INC..........ouii 3,766,583 (3,441,271) 325,312
Credit Suisse SeCUrties (USA) LLC . ... u ettt e e 623,187 (623,187) —
GOlAMAN SACNS & 0. ...ttt ettt ettt e e et 5,890,356 (5,890,356) —
HSOBC BaNK PLC . .ttt ettt et 317,004 (317,004) —
P MOrgan SECUMIES LLC .. ..ttt et et 5,704,080 (5,704,080) —
JBIBIIES L C . e 25,521 (25,521) —
Morgan Stanley & Co. LLC. .. ...t 5,313,364 (5,313,364) —
National FINanCial SEIVICES LLC. .. ...ttt ittt ettt ettt et ettt et e 442,395 (442,395) —
Nomura Securities International, INC. ... ..o 97,563 (97,563) —
Scotia Capital (USA), INC.... .. 656,453 (656,453) —
State Street Bank & TrUSt COMPANY . .. ...ttt 483,671 (483,671) —
TD Prime ServiCeS LLC . . ..ottt e e 179,825 (179,825) —
UBS A G ettt 500,524 (500,524) —
ViU AMENICAS LLC . .o e 739,363 (739,363) —
Wells Fargo Bank, National ASSOCIAHION .. ... ettt 123,844 (123,844) —
Wells Fargo SECUIES LLC ... ..ottt et et ettt 671,630 (671,630) —
§ 28234608 § (27,909,296) $ 325312

@ Collateral received in excess of the market value of securities on loan is not presented in this table. The total cash collateral received by each Fund is disclosed in the Fund’s Statements
of Assets and Liabilities.

® The market value of the loaned securities is determined as of July 31, 2021. Additional collateral is delivered to each Fund on the next business day in accordance with the MSLA. The
net amount would be subject to the borrower default indemnity in the event of default by the counterparty.

The risks of securities lending include the risk that the borrower may not provide additional collateral when required or may not return the securities when due. To mitigate these
risks, the Funds benefit from a borrower default indemnity provided by BlackRock, Inc. ("BlackRock"). BlackRock’s indemnity allows for full replacement of the securities
loaned to the extent the collateral received does not cover the value on the securities loaned in the event of borrower default. Each Fund could incur a loss if the value of an
investment purchased with cash collateral falls below the market value of loaned securities or if the value of an investment purchased with cash collateral falls below the value
of the original cash collateral received. Such losses are borne entirely by the Funds.
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5. DERIVATIVE FINANCIAL INSTRUMENTS

The Funds engage in various portfolio investment strategies using derivative contracts both to increase the returns of the Funds and/or to manage their exposure to certain
risks such as credit risk, equity risk, interest rate risk, foreign currency exchange rate risk, commodity price risk or other risks (e.g., inflation risk). Derivative financial
instruments categorized by risk exposure are included in the Schedules of Investments. These contracts may be transacted on an exchange or over-the-counter ("OTC").

Futures Contracts: Futures contracts are purchased or sold to gain exposure to, or manage exposure to, changes in interest rates (interest rate risk) and changes in the value
of equity securities (equity risk) or foreign currencies (foreign currency exchange rate risk).

Futures contracts are exchange-traded agreements between the Funds and a counterparty to buy or sell a specific quantity of an underlying instrument at a specified price and
on a specified date. Depending on the terms of a contract, it is settled either through physical delivery of the underlying instrument on the settlement date or by payment of a
cash amount on the settlement date. Upon entering into a futures contract, the Funds are required to deposit initial margin with the broker in the form of cash or securities in
an amount that varies depending on a contract’s size and risk profile. The initial margin deposit must then be maintained at an established level over the life of the contract.
Amounts pledged, which are considered restricted, are included in cash pledged for futures contracts in the Statements of Assets and Liabilities.

Securities deposited as initial margin are designated in the Schedules of Investments and cash deposited, if any, are shown as cash pledged for futures contracts in the
Statements of Assets and Liabilities. Pursuant to the contract, the Funds agree to receive from or pay to the broker an amount of cash equal to the daily fluctuation in market
value of the contract (“variation margin”). Variation margin is recorded as unrealized appreciation (depreciation) and, if any, shown as variation margin receivable (or payable)
on futures contracts in the Statements of Assets and Liabilities. When the contract is closed, a realized gain or loss is recorded in the Statements of Operations equal to the
difference between the notional amount of the contract at the time it was opened and the notional amount at the time it was closed. The use of futures contracts involves the
risk of an imperfect correlation in the movements in the price of futures contracts and interest rates, foreign currency exchange rates or underlying assets.

6. INVESTMENT ADVISORY AGREEMENT AND OTHER TRANSACTIONS WITH AFFILIATES

Investment Advisory: The Trust, on behalf of each Fund, entered into an Investment Advisory Agreement with the Manager, the Funds’ investment adviser and an indirect,
wholly-owned subsidiary of BlackRock, to provide investment advisory and administrative services. The Manager is responsible for the management of each Fund’s portfolio
and provides the personnel, facilities, equipment and certain other services necessary to the operations of each Fund.

For such services, each Fund pays the Manager a monthly fee at an annual rate equal to the following percentages of the average daily value of each Fund’s net assets:

Investment
Fund Name Advisory Fees
L0 RO 4T G 0.02%
T4 10 B0 B o 0.03
Total U.S. STOCK MArKEE INAEX. . . .. .ot ettt ettt ettt et ettt ettt ettt e 0.01

With respect to each Fund, the Manager entered into separate sub-advisory agreements with BlackRock Fund Advisors (“BFA”), an affiliate of the Manager. The Manager pays
BFA for services it provides for that portion of each Fund for which BFA acts as sub-adviser, a monthly fee that is equal to a percentage of the investment advisory fees paid
by each Fund to the Manager.

Service Fees: The Trust, on behalf of the Funds, entered into a Distribution Agreement and a Distribution and Service Plan with BlackRock Investments, LLC (“BRIL"), an
affiliate of the Manager. Pursuant to the Distribution and Service Plan and in accordance with Rule 12b-1 under the 1940 Act, each Fund pays BRIL ongoing service fees. The
fees are accrued daily and paid monthly at annual rates based upon the average daily net assets of the relevant share class of each Fund as follows:

Share Class Service Fees
Ao 0.25%

BRIL and broker-dealers, pursuant to sub-agreements with BRIL, provide shareholder servicing to the Funds. The ongoing service fee compensates BRIL and each broker-
dealer for providing shareholder servicing related services to shareholders.

For the year ended July 31, 2021, the following table shows the class specific service fees borne directly by each share class of each Fund:

Fund Name Investor A
10 B 0= o 4T 1= PR $ 287,004
SMAIMIA-CaAD INAEX . .. oottt ettt ettt et ettt et e et e et e e 206,284
TOtal U.S. StOCK MarKet INAEX. . . .\ttt ettt ettt ettt ettt e ettt ettt e ettt et e e 339,222

Transfer Agent: Pursuant to written agreements, certain financial intermediaries, some of which may be affiliates, provide the Funds with sub-accounting, recordkeeping,
sub-transfer agency and other administrative services with respect to servicing of underlying investor accounts. For these services, these entities receive an asset-based fee
or an annual fee per shareholder account, which will vary depending on share class and/or net assets. For the year ended July 31, 2021, the Funds did not pay any amounts
to affiliates in return for these services.
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The Manager maintains a call center that is responsible for providing certain shareholder services to the Funds. Shareholder services include responding to inquiries and
processing purchases and sales based upon instructions from shareholders. For the year ended July 31, 2021, each Fund reimbursed the Manager the following amounts for
costs incurred in running the call center, which are included in transfer agent — class specific in the Statements of Operations:

Fund Name Institutional Investor A Class K Total
0 0= T 4T - G $ 741§ 5234 $8675 $14,650
SMA/MI-CAD INAEX . ..ottt ettt ettt e ettt e e 245 2,008 385 2,638
Total U.S. StOCK Market INAeX. .. ..ot ettt ettt e s 514 5726 2,616 8,856

For the year ended July 31, 2021, the following table shows the class specific transfer agent fees borne directly by each share class of each Fund:

Fund Name Institutional Investor A Class K Total
Y0 RO T 4T - G $ 99,718 $ 80,521 $150,943 §331,182
SMAIl/MI-CaD INGEX. .+ vt ettt ettt ettt e 56,412 19,731 2,236 78,379
Total U.S. StOCK Market INAEX . . . ...ttt et et ettt e 55,176 31,280 22,876 109,332

Expense Limitations, Waivers, Reimbursements, and Recoupments: With respect to each Fund, the Manager contractually agreed to waive its investment advisory fees
by the amount of investment advisory fees each Fund pays to the Manager indirectly through its investment in affiliated money market funds (the “affiliated money market fund
waiver") through November 30, 2021. The contractual agreement may be terminated upon 90 days’ notice by a majority of the trustees who are not “interested persons” of the
Trust, as defined in the 1940 Act ("Independent Trustees"), or by a vote of a majority of the outstanding voting securities of a Fund. The amount of waivers and/or
reimbursements of fees and expenses made pursuant to the expense limitation described below will be reduced by the amount of the affiliated money market fund waiver.
These amounts are included in fees waived and/or reimbursed by the Manager in the Statements of Operations. For the year ended July 31, 2021, the amounts waived were
as follows:

Fees Waived and/or Reimbursed

Fund Name by the Manager
M- aD TN .. vttt e e e et et $ 7,666
SMAI/MI-CAD INGEX . .ttt ettt ettt ettt et e 2,058
Total U.S. STOCK MarKEt INAEX. . . .. .ottt et e et ettt et et e e 11,017

The Manager has contractually agreed to waive its investment advisory fee with respect to any portion of each Fund’s assets invested in affiliated equity and fixed-income
mutual funds and affiliated exchange-traded funds that have a contractual management fee through November 30, 2021. The contractual agreement may be terminated upon
90 days’ notice by a majority of the Independent Trustees, or by a vote of a majority of the outstanding voting securities of a Fund. These amounts are included in fees waived
and/or reimbursed by the Manager in the Statements of Operations. For the year ended July 31, 2021, the amounts waived in investment advisory fees pursuant to these
arrangements were as follows:

Fees Waived and/or Reimbursed

Fund Name by the Manager
10 B 0T o o1 U $ 1,927
SMA/MIA-CAP INAEX . . . . ettt ettt et ettt e e ettt 1,026
Total U.S. StOCK MArKEE INGEX. . ... vt v ettt ettt et ettt e et e et e e e 1,280

With respect to each Fund, the Manager contractually agreed to waive and/or reimburse fees or expenses in order to limit expenses, excluding interest expense, dividend
expense, tax expense, acquired fund fees and expenses, and certain other fund expenses, which constitute extraordinary expenses not incurred in the ordinary course of
each Fund's business (“expense limitation”). The expense limitations as a percentage of average daily net assets are as follows:

Fund Name Institutional ~ InvestorA  Class K
6 0= 4T 0.12% 0.37% 0.07%
SMAN/MIA-CaP INAEX. . .. vt 0.12 0.37 0.07
Total U.S. StOCK Market INAeX . ...ttt ettt e ettt ettt e 0.08 0.33 0.03

The Manager has agreed not to reduce or discontinue the contractual expense limitations through November 30, 2021, unless approved by the Board, including a majority of
the Independent Trustees, or by a vote of a majority of the outstanding voting securities of a Fund. For the year ended July 31, 2021, amounts included in the Statements of
Operations were as follows:

Fees Waived and/or Reimbursed

Fund Name by the Manager
SMAll/MI-CaD INAEX . ...ttt e et et ettt e ettt et $ 141,724
Total U.S. StOCK Market INAeX. . ... ettt e e ettt e e e e 2,708
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In addition, these amounts waived and/or reimbursed by the Manager are included in transfer agent fees waived and/or reimbursed — class specific in the Statements of
Operations. For the year ended July 31, 2021, class specific expense waivers and/or reimbursements are as follows:

Transfer Agent Fees Waived and/or
Reimbursed - Class Specific

Fund Name Institutional ~ Investor A Class K Total
Y0 RO T 4T T G $ — 945  §$ 1,641 $2,586
SMAll/MI-CaD INAEX .ttt ettt ettt e 5,268 — 2,230 7,498
Total U.S. StoCK Market INAEX . .. ..o e e et 544 — 4472 5,016

With respect to the contractual expense limitation, if during a Fund’s fiscal year the operating expenses of a share class, that at any time during the prior two fiscal years
received a waiver and/or reimbursement from the Manager, are less than the current expense limitation for that share class, the Manager is entitled to be reimbursed by such
share class up to the lesser of: (a) the amount of fees waived and/or expenses reimbursed during those prior two fiscal years under the agreement and (b) an amount not to
exceed either the current expense limitation of that share class or the expense limitation of the share class in effect at the time that the share class received the applicable
waiver and/or reimbursement, provided that:

(1) each Fund, of which the share class is a part, has more than $50 million in assets for the fiscal year, and
(2) the Manager or an affiliate continues to serve as a Fund's investment adviser or administrator.

This repayment applies only to the contractual expense limitation on net expenses and does not apply to the contractual investment advisory fee waiver described above or any
voluntary waivers that may be in effect from time to time. Effective August 13, 2022 for Small/Mid-Cap Index and Total U.S. Stock Market Index and effective May 13, 2022 for
Mid-Cap Index, the repayment arrangement between each Fund and the Manager pursuant to which such Fund may be required to repay amounts waived and/or reimbursed
under each Fund’s contractual caps on net expenses will be terminated.

For the year ended July 31, 2021, the Manager recouped the following fund level and class specific waivers and/or reimbursements previously recorded by the Funds:

Fund Name Fund Level  Institutional ~ Investor A Class K
0 O 04T G $ —  $ — § 1255 $450949
Total U.S. Stock Market INAEX ... .o e e e e e 24,932 652 — 5,253

As of July 31, 2021, the fund level and class specific waivers and/or reimbursements subject to possible future recoupment under the expense limitation agreement are as
follows:

Expiring
Fund Name/Fund Level/Share Class May 13, 2022
Mid-Cap Index
2T 010 $ —
L0 (U0 - 1
LA N 945
G188 K .ttt 1,641
Expiring
Fund Name/Fund Level/Share Class July 31,2022 August 13, 2022
Small/Mid-Cap Index
FUNG LV . ettt $ 177,108 § 141,724
NSt ULIONAL . . .. 1,236 5,268
SO A e e — —
G188 K e 2,635 2,230
Total U.S. Stock Market Index
FUNG LBVl ettt e 100,739 2,708
INSHIULIONAL . . . e 1,785 544
LTS0S R — —
G188 K et 19,215 4,472

The following fund level and class specific waivers and/or reimbursements previously recorded by the Funds, which were subject to recoupment by the Manager, expired on
July 31, 2021:

Expired

Fund Name/Fund Level/Share Class July 31, 2021
Mid-Cap Index

FUNG LVl . . ettt $ —

L4100 4 - —

=T o —

L3 N —
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Expired
Fund Name/Fund Level/Share Class July 31, 2021
Small/Mid-Cap Index
FUNG LBVBL. .ottt ettt e e e e e $ 176,663
10T T 2,596
TS (0] —
a8 K et e e e e 2,681
Total U.S. Stock Market Index
FUNG LBV ettt e e e e 58,848
10T T 2,316
TS (0] —
L3 T N 4,580

Securities Lending: The U.S. Securities and Exchange Commission ("SEC") has issued an exemptive order which permits BTC, an affiliate of the Manager, to serve as
securities lending agent for the Funds, subject to applicable conditions. As securities lending agent, BTC bears all operational costs directly related to securities lending. The
Funds are responsible for fees in connection with the investment of cash collateral received for securities on loan (the “collateral investment fees”). The cash collateral is
invested in a money market fund, BlackRock Cash Funds: Institutional or BlackRock Cash Funds: Treasury, managed by the Manager or its affiliates. However, BTC has
agreed to reduce the amount of securities lending income it receives in order to effectively limit the collateral investment fees the Funds bear to an annual rate of 0.04%. The
SL Agency Shares of such money market fund will not be subject to a sales load, distribution fee or service fee. The money market fund in which the cash collateral has been
invested may, under certain circumstances, impose a liquidity fee of up to 2% of the value redeemed or temporarily restrict redemptions for up to 10 business days during a
90 day period, in the event that the money market fund’s weekly liquid assets fall below certain thresholds.

Securities lending income is equal to the total of income earned from the reinvestment of cash collateral, net of fees and other payments to and from borrowers of securities,
and less the collateral investment fees. Each Fund retains a portion of securities lending income and remits a remaining portion to BTC as compensation for its services as
securities lending agent.

Pursuant to the current securities lending agreement, each Fund retains 77% of securities lending income (which excludes collateral investment fees), and this amount
retained can never be less than 70% of the total of securities lending income plus the collateral investment fees.

In addition, commencing the business day following the date that the aggregate securities lending income earned across the BlackRock Multi-Asset Complex in a calendar
year exceeds a specified threshold, each Fund, pursuant to the securities lending agreement, will retain for the remainder of that calendar year securities lending income in an
amount equal to 81% of securities lending income (which excludes collateral investment fees), and this amount retained can never be less than 70% of the total of securities
lending income plus the collateral investment fees.

Prior to January 1, 2021, each Fund retained 75% of securities lending income (which excluded collateral investment fees) and the amount retained could never be less than
70% of the total of securities lending income plus the collateral investment fees. In addition, commencing the business day following the date that the aggregate securities
lending income earned across the BlackRock Multi-Asset Complex in a calendar year exceeded a specified threshold, the Fund would retain for the remainder of that calendar
year 80% of securities lending income (which excluded collateral investment fees), and the amount retained could never be less than 70% of the total of securities lending
income plus the collateral investment fees.

The share of securities lending income earned by each Fund is shown as securities lending income — affiliated — net in the Statements of Operations. For the year ended
July 31, 2021, each Fund paid BTC the following amounts for securities lending agent services:

Fund Name Amounts
10 B 0= 4TI PN $ 53,633
SMAI/MIA-CAD INGEX ... . v sttt ettt ettt et e et et e e e e e e e e e 57,015
TOtAl U.S. STOCK MarKet INOBX . .ottt ettt ettt ettt ettt et et e et e e et e e et e e e e e et e e e e et e e e e 48,036

Interfund Lending: In accordance with an exemptive order (the “Order”) from the SEC, each Fund may participate in a joint lending and borrowing facility for temporary
purposes (the “Interfund Lending Program”), subject to compliance with the terms and conditions of the Order, and to the extent permitted by each Fund’s investment policies
and restrictions. Each Fund is currently permitted to borrow and lend under the Interfund Lending Program.

Alending BlackRock fund may lend in aggregate up to 15% of its net assets, but may not lend more than 5% of its net assets to any one borrowing fund through the Interfund
Lending Program. A borrowing BlackRock fund may not borrow through the Interfund Lending Program or from any other source more than 33 1/3% of its total assets (or any
lower threshold provided for by the fund’s investment restrictions). If a borrowing BlackRock fund’s total outstanding borrowings exceed 10% of its total assets, each of its
outstanding interfund loans will be subject to collateralization of at least 102% of the outstanding principal value of the loan. All interfund loans are for temporary or emergency
purposes and the interest rate to be charged will be the average of the highest current overnight repurchase agreement rate available to a lending fund and the bank loan rate,
as calculated according to a formula established by the Board.
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During the year ended July 31, 2021, the Funds did not participate in the Interfund Lending Program.

Trustees and Officers: Certain trustees and/or officers of the Trust are directors and/or officers of BlackRock or its affiliates. The Funds reimburse the Manager for a portion
of the compensation paid to the Trusts’ Chief Compliance Officer, which is included in Trustees and Officer in the Statements of Operations.

Other Transactions: The Funds may purchase securities from, or sell securities to, an affiliated fund provided the affiliation is due solely to having a common investment
adviser, common officers, or common trustees. For the year ended July 31, 2021, the purchase and sale transactions and any net realized gains (losses) with affiliated funds

in compliance with Rule 17a-7 under the 1940 Act were as follows:

Net Realized
Fund Name Purchases Sales Gain (Loss)
0 0 4T 1 $ 52,637,346 $ 40,254,181 $  (828,864)
SMAllMIA-CaP INAEX . . . ettt ettt et 9,267,190 6,960,466 1,402,137
Total U.S. StoCK Market INAeX .. ..ottt e e 51,551,949 14,279,469 (1,275,089)
7. PURCHASES AND SALES
For the year ended July 31, 2021, purchases and sales of investments, excluding short-term investments, were as follows:
Fund Name Purchases Sales
Y0 RO 4T - G $ 391,756,424 $ 351,408,115
SMAIMIA-CAD INEX .+ttt et ettt et et ettt e e 246,956,048 155,414,187
Total U.S. StOCK Market INAEX . ...ttt ettt et e ettt ettt e e et et e 868,876,796 268,944,288

8. INCOME TAX INFORMATION

Itis each Fund’s policy to comply with the requirements of the Internal Revenue Code of 1986, as amended, applicable to regulated investment companies, and to distribute

substantially all of its taxable income to its shareholders. Therefore, no U.S. federal income tax provision is required.

Each Fund files U.S. federal and various state and local tax returns. No income tax returns are currently under examination. The statute of limitations on each Fund'’s
U.S. federal tax returns generally remains open for a period of three fiscal years after they are filed. The statutes of limitations on each Fund's state and local tax returns may

remain open for an additional year depending upon the jurisdiction.

Management has analyzed tax laws and regulations and their application to the Funds as of July 31, 2021, inclusive of the open tax return years, and does not believe that

there are any uncertain tax positions that require recognition of a tax liability in the Funds’ financial statements.

U.S. GAAP requires that certain components of net assets be adjusted to reflect permanent differences between financial and tax reporting. These reclassifications have no
effect on net assets or NAVs per share. As of period end, the following permanent differences attributable to certain deemed distributions were reclassified to the following

accounts:
Accumulated
Fund Name Paid-in Capital ~ Earnings (Loss)
M- aD TN . . e $ 2,579,870 $  (2,579,870)
SMAIIMIA-CAP INABX . . .+ttt ettt e et et e et e 908,487 (908,487)
The tax character of distributions was as follows:
Year Ended Year Ended
Fund Name 07/31/21 07/31/20
Mid-Cap Index®
LT =T T 1T P $17,709,371 $21,172,644
Long-term Capital GaINS() ... ... 22,609,716 27,977,582
$40,319,087 $49,150,226
Small/Mid-Cap Index®
L0 10T oo = N $ 7,567,354 4,189,730
Long-term capital GaiNS(®) .. ... .. .. i 8,682,155 1,616,779
$16,249,509 $5,806,509
Total U.S. Stock Market Index
L7 3P T T $22,612,954 23,807,951
Long-term Capital GAINS() .. .. ... . e — 931,568
$22,612,954 $24,739,519

@ Distribution amounts may include a portion of the proceeds from redeemed shares.

® The Funds designate these amounts paid during the fiscal year ended July 31, 2021 as capital gain dividends, subject to a long-term capital gains tax rate of not greater than 20%.
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As of period end, the tax components of accumulated earnings (loss) were as follows:

Undistributed
Undistributed Long-Term Net Unrealized
Fund Name Ordinary Income ~ Capital Gains ~ Gains (Losses)® Total
MiId-Cap INEX . . $§ 14501263 § 37,567,645 $ 632,286,194 §$ 684,355,102
SMAllMIA-Cap INAEX . . ..o 6,323,173 11,479,686 120,090,775 137,893,634
Total U.S. Stock Market INAEX .. .. ...v e 10,681,910 3,141,150 833,974,067 847,797,127

@ The difference between book-basis and tax-basis net unrealized gains (losses) was attributable primarily to the tax deferral of losses on wash sales, the realization for tax purposes of
unrealized gains on investments in passive foreign investment companies, the realization for tax purposes of unrealized gains/losses on certain futures contracts, the characterization
of corporate actions and the timing and recognitiion of partnership income.
As of July 31, 2021, gross unrealized appreciation and depreciation based on cost of investments (including short positions and derivatives, if any) for U.S. federal income tax
purposes were as follows:

Net Unrealized

Gross Unrealized ~ Gross Unrealized Appreciation

Fund Name Tax Cost Appreciation Depreciation (Depreciation)
MiId-Cap INAEX . . .o $1,125,674,079  § 667,709,259 $ (35423,066) $ 632,286,193
SMall/MIA-Cap INAEX . . ...t 410,170,199 134,662,012 (14,571,237) 120,090,775
Total U.S. Stock Market INdeX ........vvuei e 1,551,866,136 876,287,278 (42,313,211) 833,974,067

9. BANK BORROWINGS

The Trust, on behalf of the Funds, along with certain other funds managed by the Manager and its affiliates (“Participating Funds”), is a party to a 364-day, $2.25 billion credit
agreement with a group of lenders. Under this agreement, the Funds may borrow to fund shareholder redemptions. Excluding commitments designated for certain individual
funds, the Participating Funds, including the Funds, can borrow up to an aggregate commitment amount of $1.75 billion at any time outstanding, subject to asset coverage and
other limitations as specified in the agreement. The credit agreement has the following terms: a fee of 0.10% per annum on unused commitment amounts and interest at a rate
equal to the higher of (a) one-month LIBOR (but, in any event, not less than 0.00%) on the date the loan is made plus 0.80% per annum or (b) the Fed Funds rate (but, in any
event, not less than 0.00%) in effect from time to time plus 0.80% per annum on amounts borrowed. The agreement expires in April 2022 unless extended or renewed. These
fees were allocated among such funds based upon portions of the aggregate commitment available to them and relative net assets of Participating Funds. During the year
ended July 31, 2021, the Funds did not borrow under the credit agreement.

10. PRINCIPAL RISKS

In the normal course of business, the Funds invest in securities or other instruments and may enter into certain transactions, and such activities subject each Fund to various
risks, including among others, fluctuations in the market (market risk) or failure of an issuer to meet all of its obligations. The value of securities or other instruments may also
be affected by various factors, including, without limitation: (i) the general economy; (i) the overall market as well as local, regional or global political and/or social instability;
(iii) regulation, taxation or international tax treaties between various countries; or (iv) currency, interest rate and price fluctuations. Local, regional or global events such as war,
acts of terrorism, the spread of infectious illness or other public health issues, recessions, or other events could have a significant impact on the Funds and their
investments. Each Fund’s prospectus provides details of the risks to which each Fund is subject.

The Manager uses a “passive” or index approach to try to achieve each Fund’s investment objective following the securities included in its underlying index during upturns as
well as downturns. The Manager does not take steps to reduce market exposure or to lessen the effects of a declining market. Divergence from the underlying index and the
composition of the portfolio is monitored by the Manager.

The Funds may be exposed to additional risks when reinvesting cash collateral in money market funds that do not seek to maintain a stable NAV per share of $1.00, which may
be subject to redemption gates or liquidity fees under certain circumstances.

Market Risk: An outbreak of respiratory disease caused by a novel coronavirus has developed into a global pandemic and has resulted in closing borders, quarantines,
disruptions to supply chains and customer activity, as well as general concern and uncertainty. The impact of this pandemic, and other global health crises that may arise in the
future, could affect the economies of many nations, individual companies and the market in general in ways that cannot necessarily be foreseen at the present time. This
pandemic may result in substantial market volatility and may adversely impact the prices and liquidity of a fund’s investments. The duration of this pandemic and its effects
cannot be determined with certainty.

Valuation Risk: The market values of equities, such as common stocks and preferred securities or equity related investments, such as futures and options, may decline due
to general market conditions which are not specifically related to a particular company. They may also decline due to factors which affect a particular industry or industries.
A Fund may invest in illiquid investments. An illiquid investment is any investment that a Fund reasonably expects cannot be sold or disposed of in current market conditions
in seven calendar days or less without the sale or disposition significantly changing the market value of the investment. A Fund may experience difficulty in selling illiquid
investments in a timely manner at the price that it believes the investments are worth. Prices may fluctuate widely over short or extended periods in response to company,
market or economic news. Markets also tend to move in cycles, with periods of rising and falling prices. This volatility may cause each Fund’s NAV to experience significant
increases or decreases over short periods of time. If there is a general decline in the securities and other markets, the NAV of a Fund may lose value, regardless of the
individual results of the securities and other instruments in which a Fund invests.
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The price a Fund could receive upon the sale of any particular portfolio investment may differ from a Fund'’s valuation of the investment, particularly for securities that trade in
thin or volatile markets or that are valued using a fair valuation technique or a price provided by an independent pricing service. Changes to significant unobservable inputs and
assumptions (i.., publicly traded company multiples, growth rate, time to exit) due to the lack of observable inputs may significantly impact the resulting fair value and therefore
a Fund's results of operations. As a result, the price received upon the sale of an investment may be less than the value ascribed by a Fund, and a Fund could realize a greater
than expected loss or lesser than expected gain upon the sale of the investment. A Fund’s ability to value its investments may also be impacted by technological issues and/or
errors by pricing services or other third party service providers.

Counterparty Credit Risk: The Funds may be exposed to counterparty credit risk, or the risk that an entity may fail to or be unable to perform on its commitments related to
unsettled or open transactions, including making timely interest and/or principal payments or otherwise honoring its obligations. The Funds manage counterparty credit risk by
entering into transactions only with counterparties that the Manager believes have the financial resources to honor their obligations and by monitoring the financial stability of
those counterparties. Financial assets, which potentially expose the Funds to market, issuer and counterparty credit risks, consist principally of financial instruments and
receivables due from counterparties. The extent of the Funds’ exposure to market, issuer and counterparty credit risks with respect to these financial assets is approximately
their value recorded in the Statements of Assets and Liabilities, less any collateral held by the Funds.

A derivative contract may suffer a mark-to-market loss if the value of the contract decreases due to an unfavorable change in the market rates or values of the underlying
instrument. Losses can also occur if the counterparty does not perform under the contract.

With exchange-traded futures, there is less counterparty credit risk to the Funds since the exchange or clearinghouse, as counterparty to such instruments, guarantees against
a possible default. The clearinghouse stands between the buyer and the seller of the contract; therefore, credit risk is limited to failure of the clearinghouse. While offset rights
may exist under applicable law, a Fund does not have a contractual right of offset against a clearing broker or clearinghouse in the event of a default (including the bankruptcy
or insolvency). Additionally, credit risk exists in exchange-traded futures with respect to initial and variation margin that is held in a clearing broker’s customer accounts. While
clearing brokers are required to segregate customer margin from their own assets, in the event that a clearing broker becomes insolvent or goes into bankruptcy and at that
time there is a shortfall in the aggregate amount of margin held by the clearing broker for all its clients, typically the shortfall would be allocated on a pro rata basis across all
the clearing broker’s customers, potentially resulting in losses to the Funds.

Concentration Risk: Adiversified portfolio, where this is appropriate and consistent with a fund’s objectives, minimizes the risk that a price change of a particular investment
will have a material impact on the NAV of a fund. The investment concentrations within each Fund’s portfolio are disclosed in its Schedule of Investments.

Certain Funds invest a significant portion of their assets in securities within a single or limited number of market sectors. When a Fund concentrates its investments in this
manner, it assumes the risk that economic, regulatory, political and social conditions affecting such sectors may have a significant impact on the Fund and could affect the
income from, or the value or liquidity of, the Fund’s portfolio. Investment percentages in specific sectors are presented in the Schedules of Investments.

LIBOR Transition Risk: The United Kingdom’s Financial Conduct Authority announced a phase out of the London Interbank Offered Rate (“LIBOR”). Although many LIBOR
rates will be phased out by the end of 2021, a selection of widely used USD LIBOR rates will continue to be published through June 2023 in order to assist with the transition.
The Funds may be exposed to financial instruments tied to LIBOR to determine payment obligations, financing terms, hedging strategies or investment value. The transition
process away from LIBOR might lead to increased volatility and illiquidity in markets for, and reduce the effectiveness of new hedges placed against, instruments whose terms
currently include LIBOR. The ultimate effect of the LIBOR transition process on the Funds is uncertain.

11. CAPITAL SHARE TRANSACTIONS

Transactions in capital shares for each class were as follows:

Year Ended Year Ended
07/31/21 07/31/20
Fund Name / Share Class Shares Amounts Shares Amounts
Mid-Cap Index
Institutional
SRAIES SO, . ..ttt 6,841,025 § 89,725,735 12,015,763  $ 110,811,136
Shares issued in reinvestment of distributions .......... ... 425,794 5,367,600 822,079 8,842,138
SharES TEABEMEA . . ...ttt ettt e e (10,031,775) (137,845,040) (19,230,870) (175,534,405)
(2,764,956) §  (42,751,705) (6,393,028) § (55,881,131)
Investor A
SRAIES SO, . ..ttt et 3,588,253 § 46,456,816 4,509,531 $ 45935936
Shares issued in reinvestment of distributions ... 207,420 2,603,471 345,777 3,673,324
ShareS TEABEMEA . . ... ettt e (3,293,166) (41,581,063) (5,848,604) (58,696,886)
502,507 $ 7,479,224 (993296) $  (9,087,626)
Class K
SRAIES SO, . . vttt ettt 34,266,626  § 457,843,273 41,716,615 § 428,313,072
Shares issued in reinvestment of distributions ... 2,339,955 29,684,573 3,269,836 34,717,182
SharES TEABEMEA . . ..ottt ettt et (30,200,655) (391,939,239) (29,201,274) (297,508,658)
6405926 § 95,588,607 15,785,177  $ 165,521,596
4143477 $ 60,316,126 8,398,853  § 100,552,839
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Year Ended Year Ended
07/31/21 07/31/20
Fund Name / Share Class Shares Amounts Shares Amounts
Small/Mid-Cap Index
Institutional
SAIES SO ..ttt et 5,689,218 $ 90,442,217 4474119  § 49,002,046
Shares issued in reinvestment of distributions ... 270,507 4,029,472 43,818 514,134
ShArES TEABEMEA. . ..ttt ettt et (1,464,065) (21,999,858) (658,769) (7,475,351)
4,495,660 $ 72,471,831 3,859,168  § 42,040,829
Investor A
SIS SOI ..ttt ettt e s 3,584,163 $ 55,485,190 3230299 § 34,683,012
Shares issued in reinvestment of distributions ... 208,565 3,080,737 66,811 804,318
ShArES TEABEMEA. . ..ttt ettt ettt (2,513,519) (38,946,335) (1,109,609) (13,039,273)
1,279,209 $ 19,619,592 2,187,501 $ 22,448,057
Class K
SRAIES SO et 3,630,308 $ 58,903,179 2,964,972 $ 35,204,189
Shares issued in reinvestment of distributions ... 553,753 8,205,418 346,548 4,238,675
ShArES TEABEMEA. . ..ttt ettt et (3,581,326) (58,337,157) (3,704,775) (41,301,042)
602,735 $ 8,771,440 (393255) $ (1,858,178)
6,377,604 $ 100,862,863 5,653,414 $ 62,630,708
Year Ended Year Ended
07/31/21 07/31/20
Fund Name / Share Class Shares Amounts Shares Amounts
Total U.S. Stock Market Index
Institutional
SRS SOIU. ...ttt 3592939 § 68,878,103 3,247,765 $ 45,030,817
Shares issued in reinvestment of distributions ... 77,031 1,410,791 137,813 1,941,722
Shares redEEMEd . . . .. e (1,749,290) (31,437,793) (4,135,864) (57,772,510)
1,920,680 $ 38,851,101 (750,286) $ (10,799,971)
Investor A
SRS SOIU. . ..t 3,002909 § 56,131,084 3,477,143 $ 49,169,829
Shares issued in reinvestment of distributions .............ooi i 82,927 1,496,485 133,886 1,889,002
Shares redEEMEd . . . ... . (2,603,589) (46,948,675) (2,098,473) (28,566,482)
482247 $ 10,678,894 1,512,556 $ 22492349
Class K
SIS SOId. . ..ttt 43977636 $§ 825,707,520 23,976,909 $ 336,767,499
Shares issued in reinvestment of distributions ..o 1,054,995 19,347,020 1,452,863 20,536,206
SharES TEABEMEA . . ..ottt ettt e e (15,951,939) (289,580,071) (22,148,282) (316,950,757)
29,080,692 $ 555,474,469 3,281,490 $ 40,352,948
31,483,619  $ 605,004,464 4,043,760 $ 52,045,326

12. SUBSEQUENT EVENTS

Management has evaluated the impact of all subsequent events on the Funds through the date the financial statements were issued and has determined that there were no

subsequent events requiring adjustment or additional disclosure in the financial statements.
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Report of Independent Registered Public Accounting Firm

To the Board of Trustees of BlackRock FundsS™ and Shareholders of iShares Russell Mid-Cap Index Fund, iShares Russell Small/Mid-Cap Index Fund and iShares Total
U.S. Stock Market Index Fund

Opinions on the Financial Statements

We have audited the accompanying statements of assets and liabilities, including the schedules of investments, of iShares Russell Mid-Cap Index Fund, iShares Russell
Small/Mid-Cap Index Fund and iShares Total U.S. Stock Market Index Fund (three of the funds constituting BlackRock FundsS™, hereafter collectively referred to as the
"Funds") as of July 31, 2021, the related statements of operations for the year ended July 31, 2021, the statements of changes in net assets for each of the two years in the
period ended July 31, 2021, including the related notes, and the financial highlights for each of the five years in the period ended July 31, 2021 (collectively referred to as the
“financial statements”). In our opinion, the financial statements present fairly, in all material respects, the financial position of each of the Funds as of July 31, 2021, the results
of each of their operations for the year then ended, the changes in each of their net assets for each of the two years in the period ended July 31, 2021 and each of the financial
highlights for each of the five years in the period ended July 31, 2021 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinions

These financial statements are the responsibility of the Funds’ management. Our responsibility is to express an opinion on the Funds’ financial statements based on our audits.
We are a public accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to
the Funds in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits of these financial statements in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement, whether due to error or fraud.

Our audits included performing procedures to assess the risks of material misstatement of the financial statements, whether due to error or fraud, and performing procedures
that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audits also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of the financial statements.
Our procedures included confirmation of securities owned as of July 31, 2021 by correspondence with the custodian, transfer agent and brokers; when replies were not
received from brokers, we performed other auditing procedures. We believe that our audits provide a reasonable basis for our opinions.

Is/PricewaterhouseCoopers LLP
Philadelphia, Pennsylvania
September 21, 2021

We have served as the auditor of one or more BlackRock investment companies since 2000.
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Important Tax Information (unaudited)

The following amount(s), or maximum amount(s) allowable by law, are hereby designated as qualified dividend income for individuals for the fiscal year ended July 31, 2021:

Qualified Dividend

Fund Name Income
0 0 4T T $ 16,613,822
T o B 0Tl o = PN 3,496,290
Total U.S. StOCK MArKE INAEX. . . ... vttt et ettt et e 22,952,930
The following amount(s), or maximum amount(s) allowable by law, are hereby designated as qualified business income for individuals for the fiscal year ended July 31, 2021:

Qualified Business
Fund Name Income
0 0 4T [ G $ 2,463,504
SMA/MIA-CAP INAEX . . et e 612,731
Total U.S. STOCK MArKEE INAEX . . ...t ettt ettt ettt ettt ettt 994,251

The following percentage, or maximum percentage allowable by law, of ordinary income distributions paid during the fiscal year ended July 31, 2021 that qualified for the
dividends-received deduction for corporate shareholders:

Dividends-Received

Fund Name Deduction
10 B0 4T 1= 63.16%
ST 0BT o B T P 36.77
Total U.S. StOCK Market INAEX . ...ttt et ettt et e ettt e et ettt e e 73.53

The Funds hereby designate the following amount(s), or maximum amount(s) allowable by law, as qualified short-term capital gain dividends eligible for exemption from
U.S. withholding tax for nonresident aliens and foreign corporations for the fiscal year ended July 31, 2021:

Qualified

Short-Term

Capital Gain

Fund Name Dividends
10 B0 o 14T 1- PP $ —
SMAI/MIA-CAP INAEX . . .ttt ettt e ettt e et e e e e 2,978,723
Total U.S. StOCK MAIKEE INAEX. . . . v oot ettt ettt et et et e et ettt et e ettt e e e e e e e e 1,150,067
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Disclosure of Investment Advisory Agreement and Sub-Advisory Agreement

The Board of Trustees (the “Board,” the members of which are referred to as “Board Members”) of BlackRock FundsS™ (the “Trust’) met on April 7, 2021 (the “April Meeting’)
and May 10-12, 2021 (the “May Meeting”) to consider the approval to continue the investment advisory agreement (the “Advisory Agreement”) between the Trust, on behalf of
iShares Russell Mid-Cap Index Fund (“Mid-Cap Index Fund”), iShares Russell Small/Mid-Cap Index Fund (“Small/Mid-Cap Index Fund”) and iShares Total U.S. Stock Market
Index Fund (“Total U.S. Stock Market Index Fund” and, together with Mid-Cap Index Fund and Small/Mid-Cap Index Fund, the “Funds”), and BlackRock Advisors, LLC (the
“Manager’), each Fund’s investment advisor. The Board also considered the approval of the sub-advisory agreement (the “Sub-Advisory Agreement”) between the Manager
and BlackRock Fund Advisors (the “Sub-Advisor”) with respect to each Fund. The Manager and the Sub-Advisor are referred to herein as “BlackRock.” The Advisory
Agreement and the Sub-Advisory Agreement are referred to herein as the “Agreements.”

The Approval Process:

Consistent with the requirements of the Investment Company Act of 1940 (the “1940 Act’), the Board considers the approval of the continuation of the Agreements for each
Fund on an annual basis. The Board members whom are not “interested persons” of the Trust, as defined in the 1940 Act, are considered independent Board members (the
“Independent Board Members”). The Board's consideration entailed a year-long deliberative process during which the Board and its committees assessed BlackRock’s various
services to each Fund, including through the review of written materials and oral presentations, and the review of additional information provided in response to requests from
the Independent Board Members. The Board had four quarterly meetings per year, each typically extending for two days, as well as additional ad hoc meetings and executive
sessions throughout the year, as needed. The committees of the Board similarly met throughout the year. The Board also had a fifth one-day meeting to consider specific
information surrounding the renewal of the Agreements. In particular, the Board assessed, among other things, the nature, extent and quality of the services provided to the
Fund by BlackRock, BlackRock’s personnel and affiliates, including (as applicable): investment management services; accounting oversight; administrative and shareholder
services; oversight of the Fund’s service providers; risk management and oversight; and legal, regulatory and compliance services. Throughout the year, including during the
contract renewal process, the Independent Board Members were advised by independent legal counsel, and met with independent legal counsel in various executive sessions
outside of the presence of BlackRock's management.

During the year, the Board, acting directly and through its committees, considered information that was relevant to its annual consideration of the renewal of the Agreements,
including the services and support provided by BlackRock to the Fund and its shareholders. BlackRock also furnished additional information to the Board in response to
specific questions from the Board. Among the matters the Board considered were: (a) investment performance for one-year, three-year, five-year, and/or since inception
periods, as applicable, against peer funds, an applicable benchmark, and other performance metrics, as applicable, as well as BlackRock senior management’s and portfolio
managers’ analyses of the reasons for any outperformance or underperformance relative to its peers, benchmarks, and other performance metrics, as applicable; (b) fees,
including advisory, administration, if applicable, and other amounts paid to BlackRock and its affiliates by the Fund for services; (c) Fund operating expenses and how
BlackRock allocates expenses to the Fund; (d) the resources devoted to risk oversight of, and compliance reports relating to, implementation of the Fund'’s investment
objective, policies and restrictions, and meeting regulatory requirements; (e) BlackRock’s and the Trust's adherence to applicable compliance policies and procedures; (f) the
nature, character and scope of non-investment management services provided by BlackRock and its affiliates and the estimated cost of such services, as available;
(9) BlackRock’s and other service providers’ internal controls and risk and compliance oversight mechanisms; (h) BlackRock's implementation of the proxy voting policies
approved by the Board; (i) the use of brokerage commissions and execution quality of portfolio transactions; (j) BlackRock’s implementation of the Fund’s valuation and
liquidity procedures; (k) an analysis of management fees paid to BlackRock for products with similar investment mandates across the open-end fund, exchange-traded fund
(“ETF”), closed-end fund, sub-advised mutual fund, separately managed account, collective investment trust, and institutional separate account product channels, as
applicable, and the similarities and differences between these products and the services provided as compared to the Fund; () BlackRock’s compensation methodology for its
investment professionals and the incentives and accountability it creates, along with investment professionals’ investments in the fund(s) they manage; and (m) periodic
updates on BlackRock's business.

Prior to and in preparation for the April Meeting, the Board received and reviewed materials specifically relating to the renewal of the Agreements. The Independent Board
Members continuously engaged in a process with their independent legal counsel and BlackRock to review the nature and scope of the information provided to the Board to
better assist its deliberations. The materials provided in connection with the April Meeting included, among other things: (a) information independently compiled and prepared
by Broadridge Financial Solutions, Inc. (“Broadridge”), based on either a Lipper classification or Morningstar category, regarding each Fund’s fees and expenses as compared
with a peer group of funds as determined by Broadridge (“Expense Peers”) and the investment performance of each Fund as compared with a peer group of funds
(“Performance Peers”); (b) information on the composition of the Expense Peers and Performance Peers and a description of Broadridge’s methodology; (c) information on the
estimated profits realized by BlackRock and its affiliates pursuant to the Agreements and a discussion of fall-out benefits to BlackRock and its affiliates; (d) a general analysis
provided by BlackRock concerning investment management fees received in connection with other types of investment products, such as institutional accounts, sub-advised
mutual funds, ETFs, closed-end funds, open-end funds, and separately managed accounts under similar investment mandates, as well as the performance of such other
products, as applicable; (e) a review of non-management fees; (f) the existence, impact and sharing of potential economies of scale, if any, with the Funds; (g) a summary of
aggregate amounts paid by each Fund to BlackRock; (h) sales and redemption data regarding each Fund’s shares; and (i) various additional information requested by the
Board as appropriate regarding BlackRock’s and the Funds’ operations.

At the April Meeting, the Board reviewed materials relating to its consideration of the Agreements. As a result of the discussions that occurred during the April Meeting, and as
a culmination of the Board’s year-long deliberative process, the Board presented BlackRock with questions and requests for additional information. BlackRock responded to
these questions and requests with additional written information in advance of the May Meeting.

At the May Meeting, the Board concluded its assessment of, among other things: (a) the nature, extent and quality of the services provided by BlackRock; (b) the investment
performance of each Fund as compared to its Performance Peers and to other metrics, as applicable; (c) the advisory fee and the estimated cost of the services and estimated
profits realized by BlackRock and its affiliates from their relationship with the Funds; (d) each Fund’s fees and expenses compared to its Expense Peers; (e) the existence and
sharing of potential economies of scale; (f) any fall-out benefits to BlackRock and its affiliates as a result of BlackRock's relationship with the Funds; and (g) other factors
deemed relevant by the Board Members.

The Board also considered other matters it deemed important to the approval process, such as other payments made to BlackRock or its affiliates relating to securities lending
and cash management, and BlackRock's services related to the valuation and pricing of Fund portfolio holdings. The Board noted the willingness of BlackRock’s personnel to
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Disclosure of Investment Advisory Agreement and Sub-Advisory Agreement (continued)

engage in open, candid discussions with the Board. The members of the Board gave attention to all of the information that was furnished, and each Board Member placed
varying degrees of importance on the various pieces of information that were provided to them. The Board evaluated the information available to it on a fund by fund basis. The
following paragraphs provide more information about some of the primary factors that were relevant to the Board's decision. The Board Members did not identify any particular
information, or any single factor as determinative, and each Board Member may have attributed different weights to the various items and factors considered.

A. Nature, Extent and Quality of the Services Provided by BlackRock

The Board, including the Independent Board Members, reviewed the nature, extent and quality of services provided by BlackRock, including the investment advisory services
and the resulting performance of each Fund. Throughout the year, the Board compared each Fund'’s performance to the performance of a comparable group of mutual funds,
relevant benchmark, and performance metrics, as applicable. The Board met with BlackRock’s senior management personnel responsible for investment activities, including
the senior investment officers. The Board also reviewed the materials provided by each Fund’s portfolio management team discussing the Fund’s performance, investment
strategies and outlook.

The Board considered, among other factors, with respect to BlackRock: the number, education and experience of investment personnel generally and each Fund’s portfolio
management team; research capabilities; investments by portfolio managers in the funds they manage; portfolio trading capabilities; use of technology; commitment to
compliance; credit analysis capabilities; risk analysis and oversight capabilities; and the approach to training and retaining portfolio managers and other research, advisory and
management personnel. The Board also considered BlackRock’s overall risk management program, including the continued efforts of BlackRock and its affiliates to address
cybersecurity risks and the role of BlackRock’s Risk & Quantitative Analysis Group. The Board engaged in a review of BlackRock’s compensation structure with respect to each
Fund’s portfolio management team and BlackRock’s ability to attract and retain high-quality talent and create performance incentives.

In addition to investment advisory services, the Board considered the nature and quality of the administrative and other non-investment advisory services provided to each
Fund. BlackRock and its affiliates provide the Funds with certain administrative, shareholder and other services (in addition to any such services provided to the Funds by
third-parties) and officers and other personnel as are necessary for the operations of the Funds. In particular, BlackRock and its affiliates provide the Funds with administrative
services including, among others: (i) responsibility for disclosure documents, such as the prospectus, the summary prospectus (as applicable), the statement of additional
information and periodic shareholder reports; (ii) oversight of daily accounting and pricing; (iii) responsibility for periodic filings with regulators; (iv) overseeing and coordinating
the activities of third-party service providers, including, among others, each Fund's custodian, fund accountant, transfer agent, and auditor; (v) organizing Board meetings and
preparing the materials for such Board meetings; (vi) providing legal and compliance support; (vii) furnishing analytical and other support to assist the Board in its consideration
of strategic issues such as the merger, consolidation or repurposing of certain open-end funds; and (viii) performing or managing administrative functions necessary for the
operation of the Funds, such as tax reporting, expense management, fulfilling regulatory filing requirements, overseeing each Fund’s distribution partners, and shareholder call
center and other services. The Board reviewed the structure and duties of BlackRock’s fund administration, shareholder services, and legal and compliance departments and
considered BlackRock's policies and procedures for assuring compliance with applicable laws and regulations. The Board considered the operation of BlackRock’s business
continuity plans, including in light of the ongoing COVID-19 pandemic.

B. The Investment Performance of the Funds and BlackRock

The Board, including the Independent Board Members, reviewed and considered the performance history of the Fund throughout the year and at the April Meeting. In
preparation for the April Meeting, the Board was provided with reports independently prepared by Broadridge, which included an analysis of the Fund’s performance as of
December 31, 2020, as compared to its Performance Peers. Broadridge ranks funds in quartiles, ranging from first to fourth, where first is the most desirable quartile position
and fourth is the least desirable. In connection with its review, the Board received and reviewed information regarding the investment performance of the Fund as compared
to its Performance Peers and the performance of the Fund as compared with its benchmark. The Board and its Performance Oversight Committee regularly review and meet
with Fund management to discuss the performance of each Fund throughout the year.

In evaluating performance, the Board focused particular attention on funds with less favorable performance records. The Board also noted that while it found the data provided
by Broadridge generally useful, it recognized the limitations of such data, including in particular, that notable differences may exist between a fund and its Performance Peers
(for example, the investment objectives and strategies). Further, the Board recognized that the performance data reflects a snapshot of a period as of a particular date and that
selecting a different performance period could produce significantly different results. The Board also acknowledged that long-term performance could be impacted by even one
period of significant outperformance or underperformance, and that a single investment theme could have the ability to disproportionately affect long-term performance.

The Board noted that for the one-year period reported, each of Mid-Cap Index Fund’s and Small/Mid-Cap Index Fund'’s net performance was above the tolerance range of its
benchmark. The Board noted that BlackRock believes that net performance relative to the benchmark is an appropriate performance metric for the Fund, and that BlackRock
has explained its rationale for this belief to the Board. The Board and BlackRock reviewed the Fund’s above tolerance performance relative to its benchmark over the period.

The Board noted that for the one-year period reported, Total U.S. Stock Market Index Fund’s net performance was below the tolerance range of its benchmark. The Board
noted that BlackRock believes that net performance relative to the benchmark is an appropriate performance metric for the Fund, and that BlackRock has explained its
rationale for this belief to the Board. The Board and BlackRock reviewed the Fund’s below tolerance performance relative to its benchmark over the period. The Board was
informed that, among other things, the Fund’s underperformance relative its benchmark and the breach of its lower tolerance, was primarily driven by negative performance
stemming from the impact of post-notified flows. Post-notified activity is a source of performance variation, relative to the benchmark, because the flow information is received
after the close of the effective date of the activity introducing either a drag or boost to performance.

C. Consideration of the Advisory/Management Fees and the Estimated Cost of the Services and Estimated Profits Realized by BlackRock and its Affiliates from
their Relationship with the Funds

The Board, including the Independent Board Members, reviewed each Fund’s contractual management fee rate compared with those of its Expense Peers. The contractual
management fee rate represents a combination of the advisory fee and any administrative fees, before taking into account any reimbursements or fee waivers. The Board also
compared each Fund’s total expense ratio, as well as its actual management fee rate, to those of its Expense Peers. The total expense ratio represents a fund’s total net
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Disclosure of Investment Advisory Agreement and Sub-Advisory Agreement (continued)

operating expenses, including any 12b-1 or non-12b-1 service fees. The total expense ratio gives effect to any expense reimbursements or fee waivers, and the actual
management fee rate gives effect to any management fee reimbursements or waivers. The Board considered the services provided and the fees charged by BlackRock and
its affiliates to other types of clients with similar investment mandates, as applicable, including institutional accounts and sub-advised mutual funds (including mutual funds
sponsored by third parties).

The Board received and reviewed statements relating to BlackRock'’s financial condition. The Board reviewed BlackRock’s profitability methodology and was also provided
with an estimated profitability analysis that detailed the revenues earned and the expenses incurred by BlackRock for services provided to each Fund. The Board reviewed
BlackRock’s estimated profitability with respect to each Fund and other funds the Board currently oversees for the year ended December 31, 2020 compared to available
aggregate estimated profitability data provided for the prior two years. The Board reviewed BlackRock’s estimated profitability with respect to certain other U.S. fund complexes
managed by the Manager and/or its affiliates. The Board reviewed BlackRock’s assumptions and methodology of allocating expenses in the estimated profitability analysis,
noting the inherent limitations in allocating costs among various advisory products. The Board recognized that profitability may be affected by numerous factors including,
among other things, fee waivers and expense reimbursements by the Manager, the types of funds managed, precision of expense allocations and business mix. The Board
thus recognized that calculating and comparing profitability at the individual fund level is difficult.

The Board noted that, in general, individual fund or product line profitability of other advisors is not publicly available. The Board reviewed BlackRock's overall operating
margin, in general, compared to that of certain other publicly-traded asset management firms. The Board considered the differences between BlackRock and these other firms,
including the contribution of technology at BlackRock, BlackRock’s expense management, and the relative product mix.

The Board considered whether BlackRock has the financial resources necessary to attract and retain high quality investment management personnel to perform its obligations
under the Agreements and to continue to provide the high quality of services that is expected by the Board. The Board further considered factors including but not limited to
BlackRock’s commitment of time, assumption of risk, and liability profile in servicing the Funds, including in contrast to what is required of BlackRock with respect to other
products with similar investment mandates across the open-end fund, ETF, closed-end fund, sub-advised mutual fund, separately managed account, collective investment
trust, and institutional separate account product channels, as applicable.

The Board noted that each of Small/Mid-Cap Index Fund’s and Total U.S. Stock Market Index Fund'’s contractual management fee rate ranked in the first quartile, and that the
actual management fee rate and total expense ratio each ranked in the first quartile relative to the Fund’s Expense Peers.

The Board noted that Mid-Cap Index Fund’s contractual management fee rate ranked in the first quartile, and that the actual management fee rate and total expense ratio
ranked in the first and second quartiles, respectively, relative to the Fund’s Expense Peers.

The Board also noted that BlackRock and the Board have contractually agreed to a cap on each Fund’s total expenses as a percentage of the Fund’s average daily net assets
on a class-by-class basis.

D. Economies of Scale

The Board, including the Independent Board Members, considered the extent to which economies of scale might be realized as the assets of the Funds increase, including the
existence of fee waivers and/or expense caps, as applicable, noting that any contractual fee waivers and contractual expense caps had been approved by the Board. In its
consideration, the Board further considered the continuation and/or implementation of fee waivers and/or expense caps, as applicable. The Board also considered the extent
to which the Funds benefit from such economies of scale in a variety of ways and whether there should be changes in the advisory fee rate or breakpoint structure in order to
enable the Funds to more fully participate in these economies of scale. The Board considered each Fund’s asset levels and whether the current fee schedule was appropriate.

E. Other Factors Deemed Relevant by the Board Members

The Board, including the Independent Board Members, also took into account other ancillary or “fall-out” benefits that BlackRock or its affiliates may derive from BlackRock’s
respective relationships with the Funds, both tangible and intangible, such as BlackRock'’s ability to leverage its investment professionals who manage other portfolios and its
risk management personnel, an increase in BlackRock's profile in the investment advisory community, and the engagement of BlackRock's affiliates as service providers to the
Funds, including for administrative, distribution, securities lending and cash management services. The Board also considered BlackRock’s overall operations and its efforts
to expand the scale of, and improve the quality of, its operations. The Board also noted that, subject to applicable law, BlackRock may use and benefit from third-party research
obtained by soft dollars generated by certain registered fund transactions to assist in managing all or a number of its other client accounts.

In connection with its consideration of the Agreements, the Board also received information regarding BlackRock’s brokerage and soft dollar practices. The Board received
reports from BlackRock which included information on brokerage commissions and trade execution practices throughout the year.

The Board noted the competitive nature of the open-end fund marketplace, and that shareholders are able to redeem their Fund shares if they believe that the pertinent Fund's
fees and expenses are too high or if they are dissatisfied with the performance of the Fund.

Conclusion

The Board, including the Independent Board Members, unanimously approved the continuation of the Advisory Agreement between the Manager and the Trust, on behalf of
each Fund, for a one-year term ending June 30, 2022, and the Sub-Advisory Agreement between the Manager and the Sub-Advisor with respect to each Fund, for a one-year
term ending June 30, 2022. Based upon its evaluation of all of the aforementioned factors in their totality, as well as other information, the Board, including the Independent
Board Members, was satisfied that the terms of the Agreements were fair and reasonable and, in the best interest of each Fund and its shareholders. In arriving at its decision
to approve the Agreements, the Board did not identify any single factor or group of factors as all-important or controlling, but considered all factors together, and different Board
Members may have attributed different weights to the various factors considered. The Independent Board Members were also assisted by the advice of independent legal
counsel in making this determination.
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Trustee and Officer Information

Independent Trustees®

Name
Year of Birth®

Position(s) Held

(Length of Service)®

Principal Occupation(s) During Past Five Years

Number of BlackRock-Advised
Registered Investment Companies
(“RICs”) Consisting of
Investment Portfolios
(“Portfolios”) Overseen

Public Company
and Other
Investment
Company
Directorships Held
During
Past Five Years

Mark Stalnecker
1951

Chair of the Board
(Since 2019) and
Trustee

(Since 2015)

Chief Investment Officer, University of Delaware from
1999 to 2013; Trustee and Chair of the Finance and
Investment Committees, Winterthur Museum and Country
Estate from 2005 to 2016; Member of the Investment
Committee, Delaware Public Employees’ Retirement
System since 2002; Member of the Investment Committee,
Christiana Care Health System from 2009 to 2017;
Member of the Investment Committee, Delaware
Community Foundation from 2013 to 2014; Director and
Chair of the Audit Committee, SEI Private Trust Co. from
2001 to 2014.

30 RICs consisting of 152 Portfolios

None

Bruce R. Bond
1946

Trustee
(Since 2019)

Board Member, Amsphere Limited (software) since 2018;
Trustee and Member of the Governance Committee, State
Street Research Mutual Funds from 1997 to 2005; Board
Member of Governance, Audit and Finance Committee,
Avaya Inc. (computer equipment) from 2003 to 2007.

30 RICs consisting of 152 Portfolios

None

Susan J. Carter
1956

Trustee
(Since 2016)

Director, Pacific Pension Institute from 2014 to 2018;
Advisory Board Member, Center for Private Equity and
Entrepreneurship at Tuck School of Business since 1997;
Senior Advisor, Commonfund Capital, Inc. (“CCI")
(investment adviser) in 2015; Chief Executive Officer, CCI
from 2013 to 2014; President & Chief Executive Officer,
CCl from 1997 to 2013; Advisory Board Member, Girls
Who Invest from 2015 to 2018 and Board Member thereof
since 2018; Advisory Board Member, Bridges Fund
Management since 2016; Trustee, Financial Accounting
Foundation since 2017; Practitioner Advisory Board
Member, Private Capital Research Institute ("PCRI") since
2017; Lecturer in the Practice of Management, Yale
School of Management since 2019; Advisor to Finance
Committee, Altman Foundation since 2020.

30 RICs consisting of 152 Portfolios

None

Collette Chilton
1958

Trustee
(Since 2015)

Chief Investment Officer, Williams College since 2006;
Chief Investment Officer, Lucent Asset Management
Corporation from 1998 to 2006; Director, Boys and Girls
Club of Boston since 2017; Director, B1 Capital since
2018; Director, David and Lucile Packard Foundation since
2020.

30 RICs consisting of 152 Portfolios

None

Neil A. Cotty
1954

Trustee
(Since 2016)

Bank of America Corporation from 1996 to 2015, serving in
various senior finance leadership roles, including Chief
Accounting Officer from 2009 to 2015, Chief Financial
Officer of Global Banking, Markets and Wealth
Management from 2008 to 2009, Chief Accounting Officer
from 2004 to 2008, Chief Financial Officer of Consumer
Bank from 2003 to 2004, Chief Financial Officer of Global
Corporate Investment Bank from 1999 to 2002.

30 RICs consisting of 152 Portfolios

None

Lena G. Goldberg
1949

Trustee
(Since 2019)

Director, Charles Stark Draper Laboratory, Inc. since 2013;
Senior Lecturer, Harvard Business School, from 2008 to
2021; FMR LLC/Fidelity Investments (financial services)
from 1996 to 2008, serving in various senior roles
including Executive Vice President - Strategic Corporate
Initiatives and Executive Vice President and General
Counsel; Partner, Sullivan & Worcester LLP from 1985 to
1996 and Associate thereof from 1979 to 1985.

30 RICs consisting of 152 Portfolios

None
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Trustee and Officer Information (continued)

Independent Trustees® (continued)

Public Company

and Other
Number of BlackRock-Advised Investment
Registered Investment Companies Company
(“RICs”) Consisting of Directorships Held
Name Position(s) Held Investment Portfolios During
Year of Birth® (Length of Service)® Principal Occupation(s) During Past Five Years (“Portfolios”) Overseen Past Five Years
Henry R. Keizer Trustee Director, Park Indemnity Ltd. (captive insurer) since 2010; 30 RICs consisting of 152 Portfolios Hertz Global Holdings
1956 (Since 2019) Director, MUFG Americas Holdings Corporation and (car rental); Sealed
MUFG Union Bank, N.A. (financial and bank holding Air Corp. (packaging);
company) from 2014 to 2016; Director, American Institute Montpelier Re
of Certified Public Accountants from 2009 to 2011; Holdings, Ltd.
Director, KPMG LLP (audit, tax and advisory services) (publicly held
from 2004 to 2005 and 2010 to 2012; Director, KPMG property and casualty
International in 2012, Deputy Chairman and Chief reinsurance) from
Operating Officer thereof from 2010 to 2012 and U.S. Vice 2013 to 2015;
Chairman of Audit thereof from 2005 to 2010; Global Head WABCO (commercial
of Audit, KPMGI (consortium of KPMG firms) from 2006 to vehicle safety
2010; Director, YMCA of Greater New York from 2006 to systems) from
2010. 2015 to 2020.
Cynthia A. Montgomery Trustee Professor, Harvard Business School since 1989. 30 RICs consisting of 152 Portfolios Newell Rubbermaid,
1952 (Since 2007) Inc. (manufacturing)
from 1995 to 2016.
Donald C. Opatrny Trustee Trustee, Vice Chair, Member of the Executive Committee 30 RICs consisting of 152 Portfolios None
1952 (Since 2019) and Chair of the Investment Committee, Cornell University
from 2004 to 2019; President, Trustee and Member of the
Investment Committee, The Aldrich Contemporary Art
Museum from 2007 to 2014; Member of the Board and
Investment Committee, University School from 2007 to
2018; Member of the Investment Committee, Mellon
Foundation from 2009 to 2015; Trustee, Artstor (a Mellon
Foundation affiliate) from 2010 to 2015; President and
Trustee, the Center for the Arts, Jackson Hole from 2011 to
2018; Director, Athena Capital Advisors LLC (investment
management firm) since 2013; Trustee and Chair of the
Investment Committee, Community Foundation of Jackson
Hole since 2014; Member of Affordable Housing Supply
Board of Jackson, Wyoming since 2017; Member,
Investment Funds Committee, State of Wyoming since
2017; Trustee, Phoenix Art Museum since 2018; Trustee,
Arizona Community Foundation and Member of
Investment Committee since 2020.
Joseph P. Platt Trustee General Partner, Thorn Partners, LP (private investments) 30 RICs consisting of 152 Portfolios Greenlight Capital
1947 (Since 2007) since 1998; Director, WQED Multi-Media (public Re, Ltd. (reinsurance
broadcasting not-for-profit) since 2001; Chair, Basic Health company); Consol
International (non-profit) since 2015. Energy Inc.
Kenneth L. Urish Trustee Managing Partner, Urish Popeck & Co., LLC (certified 30 RICs consisting of 152 Portfolios None
1951 (Since 2007) public accountants and consultants) since 1976; Past-

Chairman of the Professional Ethics Committee of the
Pennsylvania Institute of Certified Public Accountants and
Committee Member thereof since 2007; Member of
External Advisory Board, The Pennsylvania State
University Accounting Department since founding in 2001;
Principal, UP Strategic Wealth Investment Advisors, LLC
since 2013; Trustee, The Holy Family Institute from

2001 to 2010; President and Trustee, Pittsburgh Catholic
Publishing Associates from 2003 to 2008; Director, Inter-
Tel from 2006 to 2007; Member Advisory Board, ESG
Competent Boards since 2020.
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Trustee and Officer Information (continued)

Independent Trustees® (continued)

Public Company

and Other
Number of BlackRock-Advised Investment
Registered Investment Companies Company
(“RICs”) Consisting of Directorships Held
Name Position(s) Held Investment Portfolios During
Year of Birth® (Length of Service)® Principal Occupation(s) During Past Five Years (“Portfolios”) Overseen Past Five Years
Claire A. Walton Trustee Chief Operating Officer and Chief Financial Officer of 30 RICs consisting of 152 Portfolios None

1957 (Since 2016) Liberty Square Asset Management, LP from 1998 to 2015;
General Partner of Neon Liberty Capital Management, LLC
since 2003; Director, Boston Hedge Fund Group from
2009 to 2018; Director, Woodstock Ski Runners since
2013; Director, Massachusetts Council on Economic
Education from 2013 to 2015.

Interested Trustees®@

Public Company

and Other
Number of BlackRock-Advised Investment
Registered Investment Companies Company
(“RICs”) Consisting of Directorships
Name Position(s) Held Investment Portfolios Held During
Year of Birth® (Length of Service)® Principal Occupation(s) During Past Five Years (“Portfolios”) Overseen Past Five Years

Robert Fairbairn Trustee Vice Chairman of BlackRock, Inc. since 2019; Member of 103 RICs consisting of 252 Portfolios ~ None
1965 (Since 2018) BlackRock's Global Executive and Global Operating

Committees; Co-Chair of BlackRock’s Human Capital

Committee; Senior Managing Director of BlackRock, Inc.

from 2010 to 2019; oversaw BlackRock's Strategic Partner

Program and Strategic Product Management Group from

2012 to 2019; Member of the Board of Managers of

BlackRock Investments, LLC from 2011 to 2018; Global

Head of BlackRock’s Retail and iShares® businesses from

2012 to 2016.
John M. Perlowski® Trustee Managing Director of BlackRock, Inc. since 2009; Head of 105 RICs consisting of 254 Portfolios ~ None
1964 (Since 2015) BlackRock Global Accounting and Product Services since

President and Chief 2009; Advisory Director of Family Resource Network
Executive Officer (charitable foundation) since 2009.

(Since 2010)

@ The address of each Trustee is c/o BlackRock, Inc., 55 East 52nd Street, New York, New York 10055.

® Independent Trustees serve until their resignation, retirement, removal or death, or until December 31 of the year in which they turn 75. The Board may determine to extend the terms of
Independent Trustees on a case-by-case basis, as appropriate.

Following the combination of Merrill Lynch Investment Managers, L.P. ("MLIM") and BlackRock, Inc. in September 2006, the various legacy MLIM and legacy BlackRock fund boards were
realigned and consolidated into three new fund boards in 2007. Furthermore, effective January 1, 2019, three BlackRock Fund Complexes were realigned and consolidated into two BlackRock
Fund Complexes. As a result, although the chart shows the year that each Independent Trustee joined the Board, certain Independent Trustees first became members of the boards of other
BlackRock-advised Funds, legacy MLIM funds or legacy BlackRock funds as follows: Bruce R. Bond, 2005; Cynthia A. Montgomery, 1994; Joseph P. Platt, 1999; Kenneth L. Urish, 1999; Lena
G. Goldberg, 2016; Henry R. Keizer, 2016; Donald C. Opatrny, 2015.

Mr. Fairbairn and Mr. Perlowski are both “interested persons,” as defined in the 1940 Act, of the Trust based on their positions with BlackRock, Inc. and its affiliates. Mr. Fairbairn and Mr.
Perlowski are also board members of the BlackRock Fixed-Income Complex.

Mr. Perlowski is also a trustee of the BlackRock Credit Strategies Fund and BlackRock Private Investments Fund.

(c

«

(e
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Trustee and Officer Information (continued)

Officers Who Are Not Trustees®

Name
Year of Birth®

Position(s) Held
(Length of Service)

Principal Occupation(s) During Past Five Years

Thomas Callahan
1968

Vice President
(Since 2016)

Managing Director of BlackRock, Inc. since 2013; Member of the Board of Managers of BlackRock Investments, LLC
(principal underwriter) since 2019 and Managing Director thereof since 2017; Head of BlackRock’s Global Cash
Management Business since 2016; Co-Head of the Global Cash Management Business from 2014 to 2016; Deputy Head
of the Global Cash Management Business from 2013 to 2014; Member of the Cash Management Group Executive
Committee since 2013; Chief Executive Officer of NYSE Liffe U.S. from 2008 to 2013.

Jennifer McGovern
1977

Vice President
(Since 2014)

Managing Director of BlackRock, Inc. since 2016; Director of BlackRock, Inc. from 2011 to 2015; Head of Americas Product
Development and Governance for BlackRock's Global Product Group since 2019; Head of Product Structure and Oversight
for BlackRock’s U.S. Wealth Advisory Group from 2013 to 2019.

Trent Walker Chief Financial Officer Managing Director of BlackRock, Inc. since September 2019; Executive Vice President of PIMCO from 2016 to 2019;

1974 (Since 2021) Senior Vice President of PIMCO from 2008 to 2015; Treasurer from 2013 to 2019 and Assistant Treasurer from 2007 to
2017 of PIMCO Funds, PIMCO Variable Insurance Trust, PIMCO ETF Trust, PIMCO Equity Series, PIMCO Equity
Series VIT, PIMCO Managed Accounts Trust, 2 PIMCO-sponsored interval funds and 21 PIMCO-sponsored closed-end
funds.

Jay M. Fife Treasurer Managing Director of BlackRock, Inc. since 2007.

1970 (Since 2007)

Charles Park Chief Compliance Officer Anti-Money Laundering Compliance Officer for certain BlackRock-advised Funds from 2014 to 2015; Chief Compliance

1967 (Since 2014) Officer of BlackRock Advisors, LLC and the BlackRock-advised Funds in the BlackRock Multi-Asset Complex and the
BlackRock Fixed-Income Complex since 2014; Principal of and Chief Compliance Officer for iShares® Delaware Trust
Sponsor LLC since 2012 and BlackRock Fund Advisors (“BFA”) since 2006; Chief Compliance Officer for the BFA-advised
iShares® exchange traded funds since 2006; Chief Compliance Officer for BlackRock Asset Management International Inc.
since 2012.

Lisa Belle Anti-Money Laundering Managing Director of BlackRock, Inc. since 2019; Global Financial Crime Head for Asset and Wealth Management of JP

1968 Compliance Officer Morgan from 2013 to 2019; Managing Director of RBS Securities from 2012 to 2013; Head of Financial Crimes for Barclays

(Since 2019) Wealth Americas from 2010 to 2012.
Janey Ahn Secretary Managing Director of BlackRock, Inc. since 2018; Director of BlackRock, Inc. from 2009 to 2017.
1975 (Since 2019)

@ The address of each Officer is ¢/o BlackRock, Inc., 55 East 52nd Street, New York, New York 10055.
® Officers of the Trust serve at the pleasure of the Board.

Further information about the Trust's Trustees and Officers is available in the Trust's Statement of Additional Information, which can be obtained without charge by calling (800) 441-7762.

Neal J. Andrews retired as the Chief Financial Officer effective December 31, 2020, and Trent Walker was elected as the Chief Financial Officer effective January 1, 2021.
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Additional Information

Regulation Regarding Derivatives

On October 28, 2020, the Securities and Exchange Commission (the “SEC”) adopted new regulations governing the use of derivatives by registered investment companies
(‘Rule 18f-4”). The Funds will be required to implement and comply with Rule 18f-4 by August 19, 2022. Once implemented, Rule 18f-4 will impose limits on the amount of
derivatives a fund can enter into, eliminate the asset segregation framework currently used by funds to comply with Section 18 of the 1940 Act, treat derivatives as senior
securities and require funds whose use of derivatives is more than a limited specified exposure amount to establish and maintain a comprehensive derivatives risk
management program and appoint a derivatives risk manager.

General Information

Quarterly performance, semi-annual and annual reports, current net asset value and other information regarding the Funds may be found on BlackRock’s website, which can
be accessed at blackrock.com. Any reference to BlackRock’s website in this report is intended to allow investors public access to information regarding the Funds and does
not, and is not intended to, incorporate BlackRock’s website in this report.

Householding

The Funds will mail only one copy of shareholder documents, including prospectuses, annual and semi-annual reports, Rule 30e-3 notices and proxy statements, to
shareholders with multiple accounts at the same address. This practice is commonly called “householding” and is intended to reduce expenses and eliminate duplicate
mailings of shareholder documents. Mailings of your shareholder documents may be householded indefinitely unless you instruct us otherwise. If you do not want the mailing
of these documents to be combined with those for other members of your household, please call the Funds at (800) 441-7762.

Availability of Quarterly Schedule of Investments

The Funds file their complete schedules of portfolio holdings with the SEC for the first and third quarters of each fiscal year as an exhibit to their reports on Form N-PORT. The
Funds’ Forms N-PORT are available on the SEC’s website at sec.gov. Additionally, each Fund makes its portfolio holdings for the first and third quarters of each fiscal year
available at blackrock.com/fundreports.

Availability of Proxy Voting Policies, Procedures and Voting Records

A description of the policies and procedures that the Funds use to determine how to vote proxies relating to portfolio securities and information about how the Funds voted
proxies relating to securities held in the Funds’ portfolios during the most recent 12-month period ended June 30 is available without charge, upon request (1) by calling (800)
441-7762; (2) on the BlackRock website at blackrock.com; and (3) on the SEC’s website at sec.gov.

BlackRock’s Mutual Fund Family

BlackRock offers a diverse lineup of open-end mutual funds crossing all investment styles and managed by experts in equity, fixed-income and tax-exempt investing. Visit
blackrock.com for more information.

Shareholder Privileges

Account Information

Call us at (800) 441-7762 from 8:00 AM to 6:00 PM ET on any business day to get information about your account balances, recent transactions and share prices. You can also
visit blackrock.com for more information.

Automatic Investment Plans

Investor class shareholders who want to invest regularly can arrange to have $50 or more automatically deducted from their checking or savings account and invested in any
of the BlackRock funds.

Systematic Withdrawal Plans

Investor class shareholders can establish a systematic withdrawal plan and receive periodic payments of $50 or more from their BlackRock funds, as long as their account
balance is at least $10,000.

Retirement Plans

Shareholders may make investments in conjunction with Traditional, Rollover, Roth, Coverdell, Simple IRAs, SEP IRAs and 403(b) Plans.
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Additional Information (continued)

BlackRock Privacy Principles

BlackRock is committed to maintaining the privacy of its current and former fund investors and individual clients (collectively, “Clients”) and to safeguarding their non-public
personal information. The following information is provided to help you understand what personal information BlackRock collects, how we protect that information and why in
certain cases we share such information with select parties.

If you are located in a jurisdiction where specific laws, rules or regulations require BlackRock to provide you with additional or different privacy-related rights beyond what is set
forth below, then BlackRock will comply with those specific laws, rules or regulations.

BlackRock obtains or verifies personal non-public information from and about you from different sources, including the following: (i) information we receive from you or, if
applicable, your financial intermediary, on applications, forms or other documents; (i) information about your transactions with us, our affiliates, or others; (iii) information we
receive from a consumer reporting agency; and (iv) from visits to our websites.

BlackRock does not sell or disclose to non-affiliated third parties any non-public personal information about its Clients, except as permitted by law or as is necessary to respond
to regulatory requests or to service Client accounts. These non-affiliated third parties are required to protect the confidentiality and security of this information and to use it only
for its intended purpose.

We may share information with our affiliates to service your account or to provide you with information about other BlackRock products or services that may be of interest to
you. In addition, BlackRock restricts access to non-public personal information about its Clients to those BlackRock employees with a legitimate business need for the
information. BlackRock maintains physical, electronic and procedural safeguards that are designed to protect the non-public personal information of its Clients, including
procedures relating to the proper storage and disposal of such information.

Fund and Service Providers

Investment Adviser Distributor

BlackRock Advisors, LLC BlackRock Investments, LLC
Wilmington, DE 19809 New York, NY 10022
Sub-Adviser Independent Registered Public Accounting Firm
BlackRock Fund Advisors PricewaterhouseCoopers LLP
San Francisco, CA 94105 Philadelphia, PA 19103
Accounting Agent and Custodian Legal Counsel

State Street Bank and Trust Company Sidley Austin LLP

Boston, MA 02111 New York, NY 10019
Transfer Agent Address of the Funds

BNY Mellon Investment Servicing (US) Inc. 100 Bellevue Parkway
Wilmington, DE 19809 Wilmington, DE 19809
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Glossary of Terms Used in this Report

Portfolio Abbreviation

ETF Exchange-Traded Fund

MSCI Morgan Stanley Capital International
REIT Real Estate Investment Trust

S&P Standard & Poor’s
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Want to know more?
blackrock.com | 800-441-7762

This report is intended for current holders. It is not authorized for use as an offer of sale or a solicitation of an offer to buy
shares of the Funds unless preceded or accompanied by the Funds’ current prospectus. Past performance results shown in
this report should not be considered a representation of future performance. Investment returns and principal value of

shares will fluctuate so that shares, when redeemed, may be worth more or less than their original cost. Statements and other
information herein are as dated and are subject to change.

INDEX5-07/21-AR

BlackRock Go paperiess. .. "\

Go to www.blackrock.com/edelivery



	Table of Contents
	The Markets in Review
	Annual Report:
	Fund Summary
	About Fund Performance
	Disclosure of Expenses
	Derivative Financial Instruments

	Financial Statements:
	Schedules of Investments
	Statements of Assets and Liabilities
	Statements of Operations
	Statements of Changes in Net Assets

	Financial Highlights
	Notes to Financial Statements
	Report of Independent Registered Public Accounting Firm
	Important Tax Information
	Disclosure of Investment Advisory Agreements and Sub-Advisory Agreements
	Trustee and Officer Information
	Additional Information
	Glossary of Terms Used in this Report


