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Mutual Fund ‘ Equity 9.30.2021

RBP° Dividend Fund

Fund Highlightsand Applications

Class Symbol CuUsIP
Institutional TVEIX 89386C712 = Investsin U.S.large- and mid-capitalization companies believed to have a high RBP° Probability, while
A TVEAX 89386C696 avoiding companies believed to have the most behavioralrisk.
g wgg(( ggggggg% = Investsin companies with historically attractive dividend payouts.
INVESTMENT OBJECTIVE = Applies the RBP” proprietary methodology to top-yielding stocks screened for dividend consistency.
Seeks investment results that, before fees and .
experses, correspond generally to the total return Index Construction Process
Fﬁdrg?(mane O 472 (Al fep e s The Guggenheim RBP” Dividend IndexSM consists of 100 stocks selected from the Dow Jones U.S. Large-Cap
' Total Stock Market IndexSM and the Dow Jones U.S. Mid-Cap Total Stock Market IndexSMscreened for steady
RIS solid dividend yield and the highest RBP* probabilities.
Number of Holdings 82
lB\eta GY)M " S 1}.18 Dow Jones U.S. Large-Cap Select stocks that Stocks with non- Select stocks Guggenheim
verage Market Cap +236 million Total Stock Market Indexs paid a dividend in negative three with the high RBP® Dividend
Average P/E 19.75 and DJ US Mid-Cap Total each of the prior year dividend per dividend Index"
PORTFOLIO MANAGEMENT TEAM Stock Market Indexs three quarters share growth rate yield
Farhan Sharaff, Senior Managing Director, 20% of companies with lowest RBP are dismissed

Assistant Chief Investment Officer, Equities

and Portfolio Manager Average Annual Total Retums (as 0f 9.30.2021)
. Fund
Burak Hurmeydan, Director and Portfolio 3Month YTD  1-Year 3-Year 5-Vear 10-Year Sncefund Gross/Net =\ o tion
Manager Inception Expense Ratio Date
Institutional 267% 169% 40.06% 1136% 1256% 13.57%  11.48%  1.80%/0.95%  210.2011
TOTALASSETS (ALL SHARE CLASSES)
$25,017,495 A Class (No Load) -274% 1680% 39.75% 11.08% 12.29% 13.20% 11.1%  218%/1.20% 4182011
AClass (Load) -734%  11.22% 33.07% 9.28% 11.19% 1253% 10.48%  218%/1.20%  4.18.2011
REQUIRED BUSINESS PERFORMANCE’ PROBABILITY (RBP") , ; . " . ; , o
RBP" quantifies the probability of whether a stock C Class (No Load) -295%  1612% 38.60% 10.24% 11.42% 12.43% 1036%  2.80%/1.95%  4.18.2011
can per_form acc0|_'din_g to market expectations by C Class (Load) -3.91% 1512% 37.60% 10.24% 1.42% 12.43% 1036%  2.80%/1.95%  4.18.2011
mEERUE Ur3 [MElPEes) WEE 6 EmElys P Class 275% 1678% 3972% 1.0%% 1228% 1329% 11.20% 206%/1.20% 4182011
management can achieve the Required Business
Performance” to support its current valuation or if Dow Jones U.S. Large-Ca;SJM 029% 1535% 30.73% 1653% 17.24% 1676%  1410%?2 — —
investors' systematic behavioral biases might have Total Stock Market Index
caused misalignment between the sto;:k price and Gugg(:;hem RBP"Dividend , 1/ 10030 41.86% 12.63% 13.90% 15.04% 12.88%? _ _
management's ability to deliver. RBP® Probability Index

cannot guarantee nor does it predict profit,

performance, or future stock prices Perfarmance displayed represents past performance, which is no guarantee of future results. Investment retum and

principal value will fluctuate so that when shares are redeemed, they may be worth mare or less than original cost.
Current perfarmance may be lower or higher than the performance data quoted. For up-to-date fund perfarmance,

VIELD SEC 30-Day Yield> SEC30-Day Yield? including perfomance current to the most recent month end, please vist our webste at
Class (Subsidized) (Unsubsidized) www.guggenheiminvestmentscom. Load performance reflects maximumsalks charges or contingent deferredsales charges
Institutional 2.05% 2.05% (CDSO) asapplicabk. A Class shares have a maximumsales charge of 4.75%. Effective 592016 the A Class maximum front-
A 1.70% 1.70% endsalkes charge was changedfrom 5.75% to 4.7 5%. For performance periods that begin prior to 5.9.2016,a 5.75% loadwas
G 1.02% 1.02% used and for performance periods that begin 5.9.2016,a 4.7 5% loadwas used. A 1.00% deferredsalkes charge will be imposed

p 1.79% 179% on purchases of $1,000,000 or more onfundshares purchased withouta frontend sales charge that are receemed within 12
27 770 months of purchase. C Qass shares have a maximum CDSC of 1% for shares  receemed within 12 months  of purchase.

Unlessotherwise noted dataisas 09302021 Datais stbject to change ona daily bads. Partial year returnsarecumuiative, not annualizd Retumsrefect the
reinvesment of dvidends. The referencedindex isunmanagedandnct available for drect investment. index performance doesnot reflect transaction costs, fees,
orexpenses. Index data ouce: SEPDIL Prior 10592016 the reference fund wasnamedthe Transparent Value Dividend Fund and Class P shares were ramed
(lass F-1shares.

1 Theadvisar hascontractually agreedtowaive feesand expensesthrough 212022 to linit the ordnary operating expenses of the fund See the progectus for
more information about feesand expenses 2 Since Inceptionreturnsare of the fund's ddest share dass. 3 SEC 30-day yield isbased on net invest ment income
for the 30-day period ended 9302021, isamualized, andis divided by theoffering priceat month-end.
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Top 10Holdings

Apple Inc.

Sector Allocation

6.5%

Microsoft Corporation

6.2%

JP Morgan Chase & Co.

2.3%

Nvidia Corp
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2.2%

Visa Inc.

1.9%

Home Depot Inc

1.9%
Health Care

Procter & Gamble Company

1.8%

Mastercard, Inc.

1.8% Consumer Discretionary

Walt Disney Company

1.7%

Comcast Corporation

1.6%

Total (% of Net Assets)

Domestic Equities (Excluding Exchange Traded Funds)
Cash, Exchange Traded Funds & Other

27.9%

98.9%
11%

® Guggenheim RBP® Dividend Fund
® Guggenheim RBP® Dividend Index$M™
® Dow Jones U.S. Large-Cap Total Stock Market IndexsM

25.4%
25.6%
283%

Financials

13.6%
13.8%
11.4%

10.4%
10.5%
13.1%

9.5%
9.6%
12.2%

Communication Services

9.0%
9.1%
11.0%

Consumer Staples

7.8%
7.8%
5.4%

Industrials

7.5%
7.6%
8.3%

Energy

5.4%
5.4%
2.6%

Real Estate pmmmmm
|

5.3%
5.4%
3.0%

Utilities

41%
41%
2.4%

Materials =
-

1.0%
1.0%
2.5%

Cash, Exchange Traded ®
Funds, & Other

1.1%
0.0%
0.0%

Performance diplayed represents past performance, which is no guarantee of future results. Data is subject tochange on a daily basis. The securities mentiored are provided for informationa purposes only and

should not be deemed as a recommendation to buy orsell.

Risk Considerations This fund may nat be suitable for al investors. The
fund seks to track a quartitative strategy index and as areutt may have
lower returns than ather types of index-based strategies An investment in
the Guggenheim RBP" Dividend Fundinvolvesrisk indudng loss of principal.
Since the fund invests in secuities comprisng an index created by a
proprietary model, the fund may have a lower return thanif the fund were
managed using a indamental o indexbaed stategy that dd not
incorporate quartitative analysis The findsreturn may not match or achieve
a high degee of cardation with the retun of the index The large-
capitalization companies in which the fund invests may underperform other
segments of the equity merket or the equity market as awhde The funds
assets will only be concentrated in anindustry o graup of industriesto the
extent that the index concentrates in a paticdar industry o grow of
indusries. By concentrating its assets in a single industry o graup of
indudries, the tind is stbject to the risk that economic, political, or other
conditions that have a negative eflect onthat indugtry o group ofindustries
will negatively impact the fundto a greater extent than if the funds assets
were invested in a wider variety of industries The fund is subject to risks
related to ivesments in RHTs, indudng fluctuations in the value of
underlying properties defaults by bomrowersar tenants lack of dversification
heavy cash flow dependency, lfHiquidation, and patentid failre to qualify
for tax-fee pass through of income and exemption fomregstration as an
invvegment company. The fund may also invest in derivative ingruments
investments whose values depend on the performance of an underlying
secuity, asset, interest rate, index, or curency and entail potentially higher
volatility andrisk oflosscomparedto tradtional sock or bondinvegments
Interegt Rate Risk - The fund may inves in fixed income secuities that
change invalue basedon changesininteres rates. Ifrates increase, the value
of these investments generally deciines.

Index Definitions The Guggenheim RBP® Dividend Index™focuses on
comparies in the Dow Janes US. Large-Cap Total StockMarket Index*and
the Dow Jones US. Mid-Gap Total StockMarket Index*'that are believedto
havethe highes indcated dvidendyieldand the highest RBP” probabilities
The Dow Jones US. Mid-Cap Totd Stock Market Index’™-a wubset of
the Dow JonesU.S Total StockMarket ndex* which meaaresall US equity
securitieswith readly available prices I includes stocksranked 501to 1000
by ful marlet capitalization. The Dow Jones U.S large-Cap Tatal Stock
Market Indexisa subset ofthe Dow JonesUS. Total StackMarlet Index?®!
which measwres al US. equity secuities with readly avaiable prices It
includesstocksamong the largest 750.

Terms: Market Cap Curent market cap is the sum of the market
capitalization ofall dasses of comman stock, in milions P/ERatio (Pice-to-
Earnings Ratio): The price of a stock dvided by its historical earnings per
share Beta A measure ofa given sack'svdetility inrelationtothe vdatility
of a pecific market. A stock that is more volatike than the marlet over time
tendsto havea beta above 10. Ifa ockislessvdatile thanthe marlet over
time, the stacKs betatends to be lessthan 10. For the purpose ofthisrepart,
beta is cakuated over the prior three years using dily tatal returns
compered to the total returns of the Dow Jores US. Total Stock Market
Index™",

Guggenheim RBP” Dividend Index*isthe property of Guggerheim Partners
Investment Managemert (“GPIM"), which has contracted with S&P Dow
Jones Indces LLC or its affliate (“S&DII") to maintain and calculate the
incex. The Dow Jones US Large-Gap Tatal Stock Marlet Index*'and S&P
500" Index are the property of S&PDJI and or their third party licensors and
has been licensed by S&DJI for use by GPIM in comection with the index.
S&PDJI shall have no liability for any erars ar omissons in calcuating the

index. The Guggerheim RBP” Dividend Fundisnot sponsared endorsed sod
or promoted by S&P Dow Jones Indces LG itsaffiliates or their third party
licensars and neither S&P Dow Jores Indices LLC, its affiliates nor their its
third party licensars make any representation regarding the advisbility of
investing inthe Guggerheim RBP" Dividend Fund.

This materid & not intended as a recommendation or as investment
advice of any kind, including in connection with rolovers, trarsfers,
and distributions. Such materialis not provided ina fiduciary capacity,
may not be relied upon far or in connection with the making of
investment decisions, and does not corstitutea solicitation of an offer
to buy or sell securifies. All content has been provided for
informational or educational purpcses only and is not intended to be
and shoud not be corstrued as legal or tax advice andfor a legl
opinion. Aways corsult a firandal, tax and/or legal professioml
regarding your spedific situation.

Read the fund's prospectus and summary prospectus (if
available) carefully before investing. It containsthe fund's
investment objectives, risks, charges expenses, andother
information, which should be considered carefully before
investing. Obtain a prospectus and summary prospedus
(if available) at Guggenheiminvestments.com.

The referenced fund & distributed by Guggenheim Funds Distributors,
LLC. Guggenheim Imvestmerts repreents the investment maragemert
businesses of Guggenheim Partners, LLC (“Guggenheint’), which includes
GPIM, the investment advisar to the referenced fund Guggenheim Funds
Distributors, LLC'is ffiliated with Guggerheim and GPIM.

TV-DIVF-FC 0921x1221#50160
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