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Voya Multi-Manager Emerging Markets Equity Fund

Fund Facts

Fi360 Fiduciary
Score®

As of 09/30/21 9
1

Class I
Overall Score

10/11/201192913W748IEMLXClass W

10/11/201192913W730IEMKXClass R

10/11/201192913W680IEMGXClass I

10/11/201192913W722IEMJXClass C

10/11/201192913W714IEMHXClass A

InceptionCUSIPTicker

Diversified Emerging MktsMorningstar Category

AnnuallyDistribution Frequency

443Number of Holdings

$510.1Total Net Assets ($ millions)

Summary

1Out of 740peers.

Investment Objective

The Fund seeks long-term capital appreciation.

Voya Multi-Manager Emerging Markets Equity Fund Performance (%)

NetGross5 Years3 Years1 YearYTDQTRAs of 09/30/21

Expense Ratio2
Since

Inception
10/11/11

––5.759.238.5818.20-1.25-8.09Benchmark4

1.151.185.599.5410.0216.80-0.28-7.53Class I

1.501.634.607.867.499.60-6.29-12.91Class A With Sales Charge3

1.501.635.229.169.6316.32-0.55-7.61Class A

Calendar Year Total Returns (%)

18.3118.42-14.5737.2811.19-14.92-2.19-2.6018.22Benchmark4

16.7624.55-19.8344.538.33-15.29-7.111.7715.52Class I

16.4324.15-20.1344.027.82-15.60-7.331.3315.25Class A

202020192018201720162015201420132012

Theperformancequoted representspast performanceanddoesnot guarantee future results. Current performancemaybe loweror
higher than theperformance information shown. The investment returnandprincipal valueof an investment in thePortfoliowill fluctuate,
so that your shares,when redeemed,maybeworthmoreor less than their original cost. For performance information current to themost
recentmonth-end, please visitwww.voyainvestments.com.

4.00Tracking Error (%)

0.08Information Ratio

17.95Standard Deviation (%)

0.54Sharpe Ratio

0.95R-Squared

1.05Beta

0.06Alpha (annualized %)

Returns-Based Characteristics5

An investor should consider the
investment objectives, risks, charges and
expenses of the Fund(s) carefully before
investing. For a free copy of the Fund's
prospectus, or summary prospectus, which
contains this and other information, visit us
at www.voyainvestments.com or call
(800) 992-0180. Please read the
prospectus carefully before investing.

INVESTMENT MANAGEMENT

2 TheAdviser has contractually agreed to limit expenses of the Fund. This expense limitation agreement excludes interest, taxes, investment-related
costs, leverage expenses, and extraordinary expenses andmay be subject to possible recoupment. Please see the Fund's prospectus formore
information. The expense limitswill continue through at least 2022-03-01. Expenses are beingwaived to the contractual cap.

3 Includesmaximum5.75% sales charge.
4MSCI EM Index
5Returns-BasedCharacteristics are shown for Class I shares only basedon5-yr returns. For definitions, seeGlossary of Terms.
Total investment return at net asset value has been calculated assuming a purchase at net asset value at the beginning of the period and a sale at
net asset value at the endof the period; and assumes reinvestment of dividends, capital gain distribution and return of capital
distributions/allocations, if any, in accordancewith the provisions of the dividend reinvestment plan. Net asset value equals total Fund assets net of
Fund expenses such as operating costs andmanagement fees. Total investment return at net asset value is not annualized for periods less than
one year. Performance does not account for taxes. Returns for other share classes vary due to different charges and expenses.



voyainvestments.com
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Portfolio Managers

Voya Investment Advisers

Voya Investments, LLC, Investment Advisor

Investment Sub-Advisers

Voya Investment Management Co. LLC
Van Eck Associates Corporation
Delaware Investments Fund Advisers

1.56HDFC Bank Ltd.

1.62Kweichow Moutai Co. Ltd. - A Shares

1.66Prosus NV

1.74Wuliangye Yibin Co. Ltd. - A Shares

1.81SK Hynix, Inc.

2.59Samsung Electronics Co., Ltd.

2.78MediaTek, Inc.

3.13Tencent Holdings Ltd.

4.38Reliance Industries Ltd.

5.78Taiwan Semiconductor Manufacturing Co., Ltd.

Top Holdings (%)

Excludes investmentsmadewith cash collateral received for securities
on loan. Holdings are subject to change.

1.79Real Estate

2.36Utilities

4.05Health Care

4.99Industrials

6.41Materials

8.40Consumer Staples

8.70Energy

12.74Communication Services

12.78Financials

14.52Consumer Discretionary

23.25Information Technology

Sector Allocation (%)

6.48Russia

12.73South Korea

13.06Taiwan

13.49India

24.56China

Top Country Weightings (%)

2.73Short Terms

97.27Stocks

Portfolio Composition (%)

All portfolio holdings and characteristics are subject to changedaily.

Disclosures
4 TheMSCIEmergingMarkets (EM) Index is an unmanaged index that
measures the performanceof securities listed on exchanges in
developing nations throughout theworld. The Index does not reflect
fees, brokerage commissions, taxes or other expenses of investing.
Investors cannot directly invest in an index.

Due to rounding, numbers presentedmay not add up to 100%and
percentagesmay not precisely reflect the absolute figures.

The strategy discussedmay be available to you as part of your employer
sponsored retirement plan. Theremay be additional plan level fees
resulting in personal performance that varies from stated performance.
Please call your benefits office formore information.

InvestmentRisks: All investing involves risks of fluctuating prices and

the uncertainties of rates of return and yield inherent in investing.Foreign
Investingdoes pose special risks including currency fluctuation,
economic andpolitical risks not found in investments that are solely
domestic.EmergingMarket stocksmay beespecially volatile. Prices of
GrowthStocksmaybemore volatile than value stocks due to their
relatively high valuations, and growth investingmay fall out of favorwith
investors. Other risks of the Fund include but are not limited to:
Convertible SecuritiesRisks;Market TrendsRisks;Other Investment
Companies' Risks; PriceVolatilityRisks;Debt SecuritiesRisks;
Inability toSell SecuritiesRisks; Portfolio TurnoverRisks; and
Securities LendingRisks. Investors should consult theFund's
ProspectusandStatementofAdditional Information for amore
detaileddiscussionof theFund's risks.

Glossaryof Terms: Alphameasures the difference between a fund's
actual return and its level of risk asmeasured by beta.Betameasures
the Fund's volatility relative to the overall market. InformationRatio
measures the returns above the returns of a benchmark to the volatility of
those returns.R-Squared is theway inwhich a percentageof a
portfolio's total returns represents the portfolio's betameasure.Sharpe
Ratio is a risk-adjustedmeasure calculated using standard deviation and
excess return to determine reward per unit of risk.StandardDeviation is
ameasure of the degree towhich an individual probability value varies
from the distributionmean.TrackingErrormeasures the difference
between the return fluctuations of a portfolio and the benchmark.

Bottom Quartile76-100
Third Quartile51-75
Second Quartile26-50
Top Quartile0-25

Fi360 Fiduciary Score® Fi360 Fiduciary Score®
TheFi360FiduciaryScore® is apeerpercentile rankingof an investment against a set of quantitativeduediligence criteria indicativeof prudent fiduciarymanagement.
Each investment is evaluatedagainst nine individual factors and thresholds,withpoints allotted if it fails aparticular criterion. Investmentswith0points areautomatically
givenanFi360FiduciaryScore®of0. Everyother investment is givenaScoreof 1–100 representing their percentile ranking. The lower theScore, thebetter. The Fi360
Fiduciary Score® should not be used as the sole source of information in an investment decision. Visit Fi360.com/Fi360-Fiduciary-Score for the completemethodology document.
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