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PROSHARES HIGH YIELD-INTEREST RATE HEDGED

Fund objective About the fund

» Provides the return potential of a diversified portfolio of high-yield corporate

bonds

ProShares High Yield-Interest Rate Hedged » Targets zero interest rate risk by including a built-in hedge against rising rates
seeks investment results, before fees and that uses short positions in U.S. Treasury futures
expenses, that track the performance of the + Generally offers lower interest rate sensitivity than short-term bonds by targeting
FTSE High Yield (Treasury Rate-Hedged) a duration of zero
Index.

Fund performance and index history *

. Yearto Fund

Fund dEtalls 202021 Date 1-Year 3-Year 5-Year Inception
ProShares High Yield - Interest Rate Hedged
NAV Total Return 144% 344% 1414% 369% 561% 2.60%

Inception Date 5/2113 | oo T Tttt sttt
ProShares High Yield - Interest Rate Hedged

Trading Symbol HYHG Mr:rke‘;’gficﬁot;fR etu?neres atefledged 1059 370% 1422% 388% 556%  2.62%

Infraday Symeol HYHGIV. 1 E1SE High Yield (Treasury Rate-Hedged) Index  142% 345% 1509% 419% 614%  344%

Bloomberg Index Symbol CFIIHYHG | - -
Periods greater than one year are annualized.

CUSIP T74348A541

Exchange Cboe BZX | Growth of $10,000 since inception*

Net Assets $T13.51 million M ProShares High Yield-Interest Rate Hedged (HYHG) M FTSE High Vield (Treasury Rate-Hedged) Index

Expense Ratio 0.51%

Distribution Schedule Monthly 513,750
$12,500

Characteristics'* $11,250

30-Day SEC Yield 3.75% ¢10000 vwﬂ(ha—d‘“

Number of Issuers 137 ' 1 ‘ F

Number of Issues 181 $8,750

Weighted Average Maturity 6.08 Years $7500

Weighted Average Price $104.97 <6.250 Ending Values: HYHG $12,317 FTSE High Yield (Treasury Rate-Hedged) $13,159

Net Effective Duration -0.30 Years ' HYHG Inception 202017 202019 202021

See reverse for additional information about the fund.

The performance quoted represents past performance and does not guarantee future results. Investment return and principal value of an investment will fluctuate so
that an investor's shares, when sold or redeemed, may be worth more or less than the original cost, Current performance may be lower or higher than the J)en‘ormance
quoted. Performance data current to the most recent month-end may be obtained by calling 866.776.5125 or visiting ProShares.com. Index performance does not
reflect any management fees, transaction costs or expenses. Indexes are unmanaged and one cannot invest directly in any index.

Carefully consider the investment objectives, risks charfges and expenses of ProShares before investing. This and other information can be found in their
su¥1m_atr ?n? fulhnrospctactuses. Read them carefuily before investing. Obtain them from your financial professional or visit ProShares.com. ProShares are
not suitable for all investors.

Shares of any ETF are generally bought and sold at market price (not NAV) and are not individually redeemed from the fund. Brokerage commissions will reduce returns.
'Definitions of terms: "30-day SEC yield" is a standard yield calculation developed by the Securities and Exchange Commission that allows investors to more

fairly compare funds. The "weighted average maturity" &WAM) of a portfolio is the average time, in years, it takes for the bonds in a bond fund or portfolio to mature.
WAM is calculated by weighting each bond’s time to maturity by the size of the holding. Portfolios with longer WAMs are 8eneral|y more sensitive to changes in interest
rates, "Effective duration'is a measure of a fund's sensitivity t0 interest rate changes, reflecting the likely change in bond prices given a small change in yields. Higher
duration generally means greater senS|t_|V|tyr. Effective duration for this fund is calculated mcIude both the long bond positions and the short Treasury futures positions.
“The cost of the interest rate hedge (using Treasury futures) is reflected in the NAV, not in the yields. “Returns are based on the composite closing price_and do not
represent the returns you would receive if you traded shares at other times. The first trading date is typically several days after the fund inception date. Therefore, NAV
is used to calculate market returns prior to the first trade date. “NAV total returns for the fund are used to calculate Growth of $10,000.©2021 PSA 2020-2304



Index description Additional fund information®

FTSE High Yield (Treasury Top 10 fund long positions Weights
Rate-Hedged) Index Transdigm Inc 6.25% 03/15/2026 211%
* Designed to provide diversified exposure | 1 T L oo T
Ford Motor Co 9% 04/22/2025 1.65%
to a liquid portfolio of high yield bonds roraMotor~oe 7n B2 / . ,/ ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
while seeking to mitigate the impact of Aadvantage Loyalty Ip Ltd 5.5% 04/20/2026  154%
rising interest rates. Carnival Corp 11.5% 04/01/2023 1.52%
Bond qualifications Occidental Petroleum Corp 2.9% 08/15/2024 1.48%
H ) [
* Issued by companies based in the U.S. ,N,e,fﬂl,x,lr,‘? 48754’04/15/2028 . 142/"
or Canada. Zayo Group Holdings Inc 4% 03/01/2027 1.25%
+ Minimum issue size of $1 billion USD, Commasope Inc 5.5% 03/01/2024 Ty
issued within the past five yearsand | - - ---- - T oo o
have at least one year remaining to ,S,Jréplés Inc75£= 04/15/2026 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, -IZM)
maturity. Hawaiian Brand Intellectual Propert 5.75% 01/20/2026 113%
* Ratings by Standard & Poor'sand | T
yﬁ"d}’ s. Bonds must safisfy one of the Fund short treasury futures positions Weights Fund maturity
ollowing: o T
o Maximum rating: BB+ by S&P and Bal M 2-Year Treasury Futures 24.56% breakdown
by Moody's 5-Year Treasury Futures 24.38% Iéon?:i L“gh Yield
- e | TR T T TR ii
° MlnlmLIJm rating: C by S&P or C by M 10-Year Treasury Futures 37.70% ond rosttions
Moody's e
o Ratings are measured on a scale that 0-1 Year
generally ranges from AAA (highest) to Fund sectors
D (lowest) Long High Yield 1-5 Years
Bond Positions  Weights
Methodology M industrial - Service  46.35% 5-10 Years
* No more than two issues from each - !”Vdrursfri,a! V'VMa,”VUVf?CV 7777777777777
issuer are allowed. No more than 2% of M Industrial - Energy 10-15 Years
the index is allocated to any single B Industrial - Transpo 0% 35% 70%

issuer. | e

* The interest rate hedging part of the . F'"ance - O*her ,,,,,,,,,,,,,,,,
index is composed of short positions in Utility - Telecom 4.29% Fund credit
Treasury securities. Hedge is designed B Industrial - Consume 3.09% quality by S&P
to have sensitivity to interest rates Co Do

. . . Utility - Electric 2.43%
equivalent to the long high yield bond | 777 7 707 0 TUT BB-+
portfolio. M Utility - Other 1.48%

+ Does not attempt to mitigate other M Finance - Independen 124% BB
factors influencing the price of high B Finance - Insurance 1129% BE- I
yield bonds, such as credif risk, which | .. oo oo
may have a greater impact on high yield - PT“,“,YV', Gas 77777777777777 093% B+ I
bonds than changes in interest rates. 8

I

Index characteristics p—

Number of Issuers 150

Number of Issues 220 CCC  —

Weighted Average Maturity 6.20 Years 0% 8% 16% 24%

Weighted Average Coupon 5.99% For more information, visit ProShares.com or ask your

Weighted Average Price $104.76 financial advisor or broker.

Net Effective Duration -0.24 Years

*The "weighted average coupon" of a bond fund is arrived at by weighting the coupon of each bond by its relative size in the portfolio. *Holdings are subject to change.
’Sum of weightings may not equal 100% due to rounding.

Investing involves risk, incIudinF the possible loss of principal. This ProShares ETF entails certain risks, which include the use of derivatives (futures contracts),
|mf)erfec_ benchmark correlation, leverage and market price variance, all of which can increase volatility and decrease performance. Bonds will generally decrease in
value as interest rates rise. High yield bonds may involve greater levels of credit, liquidity and valuation risk than higher-rated instruments. High yield bonds are more
volatile than investment grade securities, and they involve a greater risk of loss (including loss of principal) from missed payments, defaults or downgrades because of
their speculative nature. Short positions in a security lose value as that security's price increases. Narrowly focused investments typically exhibit higher volatility. Please
see summary and full prospectuses for a more complete description of risks. There is no guarantee any ProShares ETF will achieve its investment objective.

HYHG does not attempt to.mi.tiaate factors other than rising Treasury interest rates that impact the price and yield of corporate bonds, such as changes to the market's
perceived underlying credit risk of the corporate entity. HYHG seeks to hedge high yield bonds against the potential negative impact of rising Treasury interest rates by
taking short positions in U.S. Treasury futures. No hedge is perfect, and there is no guarantee the short positions will completely eliminate interest rate risk. Investors
may be better off in a long-only high yield investment when interest rates fall than investing in HYHG, where hedging may limit Fotentlal gains or increase losses.
Performance could be particularly poor during risk-averse, flight-to-quality environments when high Kleld bonds commonly decline in value. HYHG may be more volatile
than long-only high yield bond investments. HYHG may contain a significant allocation to callable high yield bonds, which are subject to prepayment and other risks that
could result in losses for the fund. There is no guarantee the fund will have positive returns.

"FTSE©" and "FTSE High Yield (Treasury Rate-Hedged)" have been licensed for use by ProShares. FTSE is a trademark of the London Stock Exchange Plc and The Financial Times Limited and is used by the FTSE
International Limited ("FTSE") under license. ProShares have not been passed on by FTSE or its affiliates as to thelrllegnalllty or suitability. ProShares based on the FTSE High Yield (Treasury Rate-Hedged) Index are not
sponsored, endorsed, sold or_Fromoted by FTSE or its affiliates, and they make no fepresentation regarding the advisability of investing in ProShares.ZTHIS ENTITY AND ITS AFFILIATES MAKE NO WARRANTIES
AND BEAR NO LIABILITY WITH RESPECT TO PROSHARES. ProShares are distributed by SEI Investments Distribution Co., which is not affiliated with the fund's advisor.



