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Beginning on January 1, 2021, as permitted by regulations adopted by the Securities and Exchange Commission,
paper copies of the Fund’s annual and semiannual shareholder reports will no longer be sent by mail, unless you
specifically request paper copies of the reports. Instead, the reports will be made available on the Fund’s website
(columbiathreadneedleus.com/investor/), and each time a report is posted you will be notified by mail and provided
with a website address to access the report.

If you have already elected to receive shareholder reports electronically, you will not be affected by this change and
you need not take any action. You may elect to receive shareholder reports and other communications from the Fund
electronically at any time by contacting your financial intermediary (such as a broker-dealer or bank) or, for Fund
shares held directly with the Fund, by calling 800.345.6611 or by enrolling in “eDelivery” by logging into your account
at columbiathreadneedleus.com/investor/.

You may elect to receive all future reports in paper free of charge. If you invest through a financial intermediary, you
can contact your financial intermediary to request that you continue receiving paper copies of your shareholder
reports. If you invest directly with the Fund, you can call 800.345.6611 to let the Fund know you wish to continue
receiving paper copies of your shareholder reports. Your election to receive paper reports will apply to all Columbia
Funds held in your account if you invest through a financial intermediary or all Columbia Funds held with the fund
complex if you invest directly with the Fund.

Before you invest, you may want to review the Fund’s prospectus, which contains more information about the Fund
and its risks. You can find the Fund’s prospectus, reports to shareholders, statement of additional information and
other information about the Fund online at https://www.columbiathreadneedleus.com/resources/literature. If you
hold your Fund shares through a financial intermediary (such as a broker-dealer or bank), you can get this information
at no cost by contacting that financial intermediary. If you hold your Fund shares directly with the Fund, you can get
this information at no cost by calling 800.345.6611 or by sending an email to
serviceinquiries@columbiathreadneedle.com. This Summary Prospectus incorporates by reference the Fund’s
prospectus, dated July 1, 2020, and current Statement of Additional Information.

As with all mutual funds, the Securities and Exchange Commission has not approved or disapproved these securities
or passed upon the adequacy of this prospectus. Any representation to the contrary is a criminal offense.

|Not Federally Insured « No Financial Institution Guarantee « May Lose Valuel




Supplement dated November 19, 2020
to the Prospectus and Summary Prospectus, each as supplemented, of each of the following fund:

'(::;:h a Fund and collectively, the Funds) Prospectus and Summary Prospectus Dated
Columbia Large Cap Index Fund 7/1/2020
Columbia Mid Cap Index Fund 7/1/2020
Columbia Small Cap Index Fund 7/1/2020

This Supplement hereby supersedes and replaces the Supplement to the Prospectus and Summary Prospectus of
each of the above mentioned Funds, dated November 6, 2020.

Effective immediately, the information under the subsection “Fund Management” in the Summary Prospectus and in
the "Summary of the Fund' section of the Prospectus for each of the above mentioned Funds is hereby superseded
and replaced with the following:

Portfolio Manager Title Role with Fund Managed Fund Since
Christopher Lo, CFA Senior Portfolio Manager Lead Portfolio Manager 2014

Kaiyu Zhao Associate Analyst Portfolio Manager November 2020
Christopher Rowe Portfolio Analyst Portfolio Manager November 2020

The rest of the section remains the same.

Effective immediately, the information under the subsection “Primary Service Providers - Portfolio Managers” in the
"More Information About the Fund’ section of the Prospectus for each of the above mentioned Funds is hereby
superseded and replaced with the following:

Portfolio Manager Title Role with Fund Managed Fund Since
Christopher Lo, CFA Senior Portfolio Manager Lead Portfolio Manager 2014

Kaiyu Zhao Associate Analyst Portfolio Manager November 2020
Christopher Rowe Portfolio Analyst Portfolio Manager November 2020

Dr. Lo joined one of the Columbia Management legacy firms or acquired business lines in 1998. Dr. Lo began his
investment career in 1998 and earned a B.S. and M.E. from Rensselaer Polytechnic Institute, an M.B.A. from the
Stern School of Business at New York University and a doctoral degree in professional studies (DPS) from Pace
University, with a concentration in finance and international economics.

Mr. Zhao joined the Investment Manager in 2017. Mr. Zhao began his investment career in 2017 and earned an M.E.
in Financial Engineering from Cornell University.

Mr. Rowe joined the Investment Manager in 2018. Prior to joining the Investment Manager, Mr. Rowe was a
supervisor at Manulife Investment Management from 2015 to 2018 and an officer at the State Street Corporation
from 2011 to 2015. Mr. Rowe began his investment career in 2011 and earned a B.S. in Finance from the University
of Massachusetts, Dartmouth.

The rest of the section remains the same.

Shareholders should retain this Supplement for future reference.
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Investment Objective

Columbia Mid Cap Index Fund (the Fund) seeks total return before fees and expenses that corresponds to the total
return of the Standard & Poor’s (S&P) MidCap 400° Index.

Fees and Expenses of the Fund

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund. An investor
transacting in a class of Fund shares without any front-end sales charge, contingent deferred sales charge, or other
asset-based fee for sales or distribution may be required to pay a commission to the financial intermediary for
effecting such transactions. Such commission rates are set by the financial intermediary and are not reflected in the
tables or the example below.

Shareholder Fees (fees paid directly from your investment)

Classes A, Inst,
Inst2 and Inst3

Maximum sales charge (load) imposed on purchases (as a % of offering price) None

Maximum deferred sales charge (load) imposed on redemptions (as a % of the lower of the original purchase price or
current net asset value) None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Class A Class Inst Class Inst2 Class Inst3

Management fees 0.20% 0.20% 0.20% 0.20%
Distribution and/or service (12b-1) fees 0.25% 0.00% 0.00% 0.00%
Other expenses 0.13% 0.13% 0.07% 0.02%
Total annual Fund operating expenses 0.58% 0.33% 0.27% 0.22%
Less: Fee waivers and/or expense reimbursements® (0.13%) (0.13%) (0.07%) (0.02%)

Total annual Fund operating expenses after fee waivers and/or expense
reimbursements 0.45% 0.20% 0.20% 0.20%

(a) Columbia Management Investment Advisers, LLC and certain of its affiliates have contractually agreed to waive fees and/or to reimburse
expenses (excluding transaction costs and certain other investment related expenses, interest, taxes, acquired fund fees and expenses, and
infrequent and/or unusual expenses) through June 30, 2021, unless sooner terminated at the sole discretion of the Fund’s Board of Trustees.
Under this agreement, the Fund’s net operating expenses, subject to applicable exclusions, will not exceed the annual rates of 0.45% for
Class A, 0.20% for Class Inst, 0.20% for Class Inst2 and 0.20% for Class Inst3.

The following example is intended to help you compare the cost of investing in the Fund with the cost of investing in
other mutual funds. The example illustrates the hypothetical expenses that you would incur over the time periods
indicated, and assumes that:

m you invest $10,000 in the applicable class of Fund shares for the periods indicated,
m your investment has a 5% return each year, and

m the Fund’s total annual operating expenses remain the same as shown in the Annual Fund Operating Expenses
table above.
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Since the waivers and/or reimbursements shown in the Annual Fund Operating Expenses table above expire as
indicated in the preceding table, they are only reflected in the 1 year example and the first year of the other
examples. Although your actual costs may be higher or lower, based on the assumptions listed above, your costs
would be:

1 year 3 years 5 years 10 years
Class A (whether or not shares are redeemed) $46 $173 $311 $713
Class Inst (whether or not shares are redeemed) $20 $ 93 $172 $405
Class Inst2 (whether or not shares are redeemed) $20 $ 80 $145 $336
Class Inst3 (whether or not shares are redeemed) $20 $ 69 $122 $278

Portfolio Turnover

The Fund may pay transaction costs, such as commissions, when it buys and sells securities (or “turns over” its
portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when
Fund shares are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or
in the example, affect the Fund’s performance. During the most recent fiscal year, the Fund’s portfolio turnover rate
was 14% of the average value of its portfolio.

Principal Investment Strategies

Under normal circumstances, the Fund invests at least 80% of its net assets (including the amount of any borrowings
for investment purposes) in common stocks that comprise the S&P MidCap 400 Index (the Index). The Fund also may
invest in real estate investment trusts.

The Fund may invest in derivatives, such as futures (including equity index futures), for cash equitization purposes.

Different common stocks have different weightings in the Index, depending on the amount of stock outstanding and
the stock’s current price. In seeking to match the performance of the Index, Columbia Management Investment
Advisers, LLC (the Investment Manager) attempts to allocate the Fund’s assets among common stocks in
approximately the same weightings as the Index. This is referred to as a passive or indexing approach to investing.
As a result of the Fund’s indexing approach to investing, the Fund will typically emphasize within the portfolio those
economic sectors emphasized by the Index, such as the financial services sector.

The Fund attempts to achieve at least a 95% correlation between the performance of the Index and the Fund’s
investment results, before fees and expenses.

Principal Risks

An investment in the Fund involves risks, including Correlation/Tracking Error Risk, Passive Investment Risk, Mid-
Cap Stock Risk, and Market Risk, among others. Descriptions of these and other principal risks of investing in the
Fund are provided below. There is no assurance that the Fund will achieve its investment objective and you may lose
money. The value of the Fund’s holdings may decline, and the Fund’s net asset value (NAV) and share price may go
down. An investment in the Fund is not a bank deposit and is not insured or guaranteed by the Federal Deposit
Insurance Corporation or any other government agency.

Correlation/Tracking Error Risk. The Fund’s value will generally decline when the performance of the Index declines.
A number of factors may affect the Fund’s ability to achieve a high degree of correlation with the Index, and there is
no guarantee that the Fund will achieve a high degree of correlation. Failure to achieve a high degree of correlation
may prevent the Fund from achieving its investment objective. The Fund also bears management and other expenses
and transaction costs in trading securities or other instruments, which the Index does not bear. Accordingly, the
Fund’s performance will likely fail to match the performance of the Index, after taking expenses into account. It is not
possible to invest directly in an index.

Derivatives Risk. Derivatives may involve significant risks. Derivatives are financial instruments with a value in
relation to, or derived from, the value of an underlying asset(s) or other reference, such as an index, rate or other
economic indicator (each an underlying reference). Derivatives may include those that are privately placed or
otherwise exempt from SEC registration, including certain Rule 144A eligible securities. Derivatives could result in
Fund losses if the underlying reference does not perform as anticipated. Use of derivatives is a highly specialized
activity that can involve investment techniques, risks, and tax planning different from those associated with more
traditional investment instruments. The Fund’s derivatives strategy may not be successful and use of certain
derivatives could result in substantial, potentially unlimited, losses to the Fund regardless of the Fund’s actual
investment. A relatively small movement in the price, rate or other economic indicator associated with the underlying
reference may result in substantial loss for the Fund. Derivatives may be more volatile than other types of
investments. The value of derivatives may be influenced by a variety of factors, including national and international
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political and economic developments. Potential changes to the regulation of the derivatives markets may make
derivatives more costly, may limit the market for derivatives, or may otherwise adversely affect the value or
performance of derivatives. Derivatives can increase the Fund’s risk exposure to underlying references and their
attendant risks, such as credit risk, market risk, foreign currency risk and interest rate risk, while exposing the Fund
to correlation risk, counterparty risk, hedging risk, inflation risk, leverage risk, liquidity risk, pricing risk and volatility
risk.

Derivatives Risk — Futures Contracts Risk. A futures contract is an exchange-traded derivative transaction between
two parties in which a buyer (holding the “long” position) agrees to pay a fixed price (or rate) at a specified future
date for delivery of an underlying reference from a seller (holding the “short” position). The seller hopes that the
market price on the delivery date is less than the agreed upon price, while the buyer hopes for the contrary. Certain
futures contract markets are highly volatile, and futures contracts may be illiquid. Futures exchanges may limit
fluctuations in futures contract prices by imposing a maximum permissible daily price movement. The Fund may be
disadvantaged if it is prohibited from executing a trade outside the daily permissible price movement. At or prior to
maturity of a futures contract, the Fund may enter into an offsetting contract and may incur a loss to the extent there
has been adverse movement in futures contract prices. The liquidity of the futures markets depends on participants
entering into offsetting transactions rather than making or taking delivery. To the extent participants make or take
delivery, liquidity in the futures market could be reduced. Because of the low margin deposits normally required in
futures trading, it is possible that the Fund may employ a high degree of leverage in the portfolio. As a result, a
relatively small price movement in a futures contract may result in substantial losses to the Fund, exceeding the
amount of the margin paid. For certain types of futures contracts, losses are potentially unlimited. Futures markets
are highly volatile and the use of futures may increase the volatility of the Fund’s NAV. Futures contracts executed (if
any) on foreign exchanges may not provide the same protection as U.S. exchanges. Futures contracts can increase
the Fund’s risk exposure to underlying references and their attendant risks, such as credit risk, market risk, foreign
currency risk and interest rate risk, while also exposing the Fund to correlation risk, counterparty risk, hedging risk,
inflation risk, leverage risk, liquidity risk, pricing risk and volatility risk.

Issuer Risk. An issuer in which the Fund invests or to which it has exposure may perform poorly or below
expectations, and the value of its securities may therefore decline, which may negatively affect the Fund’s
performance. Underperformance of an issuer may be caused by poor management decisions, competitive pressures,
breakthroughs in technology, reliance on suppliers, labor problems or shortages, corporate restructurings, fraudulent
disclosures, natural disasters, military confrontations, war, terrorism, disease/virus outbreaks, epidemics or other
events, conditions and factors which may impair the value of an investment in the Fund.

Mid-Cap Stock Risk. Investments in mid-capitalization companies (mid-cap companies) often involve greater risks than
investments in larger, more established companies (larger companies) because mid-cap companies tend to have less
predictable earnings and may lack the management experience, financial resources, product diversification and
competitive strengths of larger companies, and may be less liquid than the securities of larger companies.

Market Risk. The Fund may incur losses due to declines in the value of one or more securities in which it invests.
These declines may be due to factors affecting a particular issuer, or the result of, among other things, political,
regulatory, market, economic or social developments affecting the relevant market(s) more generally. In addition,
turbulence in financial markets and reduced liquidity in equity, credit and/or fixed income markets may negatively
affect many issuers, which could adversely affect the Fund, including causing difficulty in assigning prices to hard-to-
value assets in thinly traded and closed markets, significant redemptions and operational challenges. Global
economies and financial markets are increasingly interconnected, and conditions and events in one country, region or
financial market may adversely impact issuers in a different country, region or financial market. These risks may be
maghnified if certain events or developments adversely interrupt the global supply chain; in these and other
circumstances, such risks might affect companies worldwide. As a result, local, regional or global events such as
terrorism, war, natural disasters, disease/virus outbreaks and epidemics or other public health issues, recessions,
depressions or other events — or the potential for such events — could have a significant negative impact on global
economic and market conditions.

The coronavirus disease 2019 (COVID-19) public health crisis has become a pandemic that has resulted in, and may
continue to result in, significant global economic and societal disruption and market volatility due to disruptions in
market access, resource availability, facilities operations, imposition of tariffs, export controls and supply chain
disruption, among others. Such disruptions may be caused, or exacerbated by, quarantines and travel restrictions,
workforce displacement and loss in human and other resources. The uncertainty surrounding the magnitude,
duration, reach, costs and effects of the global pandemic, as well as actions that have been or could be taken by
governmental authorities or other third parties, present unknowns that are yet to unfold. The impacts, as well as the
uncertainty over impacts to come, of COVID-19 — and any other infectious illness outbreaks, epidemics and
pandemics that may arise in the future — could negatively affect global economies and markets in ways that cannot
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necessarily be foreseen. In addition, the impact of infectious illness outbreaks and epidemics in emerging market
countries may be greater due to generally less established healthcare systems, governments and financial markets.
Public health crises caused by the COVID-19 outbreak may exacerbate other pre-existing political, social and
economic risks in certain countries or globally. The disruptions caused by COVID-19 could prevent the Fund from
executing advantageous investment decisions in a timely manner and negatively impact the Fund’s ability to achieve
its investment objective. Any such event(s) could have a significant adverse impact on the value and risk profile of the
Fund.

Passive Investment Risk. The Fund is not “actively” managed and may be affected by a general decline in market
segments related to its underlying index. The Fund invests in securities or instruments included in, or believed by the
Investment Manager to be representative of, its underlying index, regardless of their investment merits. The Fund
does not seek temporary defensive positions when markets decline or appear overvalued.

Real Estate-Related Investment Risk. Investments in real estate investment trusts (REITs) and in securities of other
companies (wherever organized) principally engaged in the real estate industry subject the Fund to, among other
things, risks similar to those of direct investments in real estate and the real estate industry in general. These
include risks related to general and local economic conditions, possible lack of availability of financing and changes
in interest rates or property values. The value of interests in a REIT may be affected by, among other factors,
changes in the value of the underlying properties owned by the REIT, changes in the prospect for earnings and/or
cash flow growth of the REIT itself, defaults by borrowers or tenants, market saturation, decreases in market rates
for rents, and other economic, political, or regulatory matters affecting the real estate industry, including REITs. REITs
may be subject to more abrupt or erratic price movements than the overall securities markets. REITs are also subject
to the risk of failing to qualify for favorable tax treatment under the Internal Revenue Code of 1986, as amended. The
failure of a REIT to continue to qualify as a REIT for tax purposes can materially and adversely affect its value. Some
REITs (especially mortgage REITs) are affected by risks similar to those associated with investments in debt
securities including changes in interest rates and the quality of credit extended.

Sector Risk. At times, the Fund may have a significant portion of its assets invested in securities of companies
conducting business within one or more economic sectors, including the financial services sector. Companies in

the same sector may be similarly affected by economic, regulatory, political or market events or conditions, which
may make the Fund more vulnerable to unfavorable developments in that sector than funds that invest more broadly.
Generally, the more broadly the Fund invests, the more it spreads risk and potentially reduces the risks of loss and
volatility.

Financial Services Sector. The Fund may be more susceptible to the particular risks that may affect companies in the
financial services sector than if it were invested in a wider variety of companies in unrelated sectors. Companies in
the financial services sector are subject to certain risks, including the risk of regulatory change, decreased liquidity
in credit markets and unstable interest rates. Such companies may have concentrated portfolios, such as a high
level of loans to one or more industries or sectors, which makes them vulnerable to economic conditions that affect
such industries or sectors. Performance of such companies may be affected by competitive pressures and exposure
to investments, agreements and counterparties, including credit products that, under certain circumstances, may
lead to losses (e.g., subprime loans). Companies in the financial services sector are subject to extensive
governmental regulation that may limit the amount and types of loans and other financial commitments they can
make, and the interest rates and fees they may charge. In addition, profitability of such companies is largely
dependent upon the availability and the cost of capital.
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Performance Information

The following bar chart and table show you how the Fund has performed in the past, and can help you understand
the risks of investing in the Fund. The bar chart shows how the Fund’s Class A share performance has varied for
each full calendar year shown. The table below the bar chart compares the Fund’s returns for the periods shown with
a broad measure of market performance.

The performance of one or more share classes shown in the table below begins before the indicated inception date
for such share class. The returns shown for each such share class include the returns of the Fund’s Class Inst
shares (adjusted to reflect the higher class-related operating expenses of such share classes, where applicable) for
periods prior to its inception date. Share classes with expenses that are higher than Class Inst shares will have
performance that is lower than Class Inst shares. Except for differences in annual returns resulting from differences
in expenses and sales charges (where applicable), the share classes of the Fund would have substantially similar
annual returns because all share classes of the Fund invest in the same portfolio of securities.

The aftertax returns shown in the Average Annual Total Returns table below are calculated using the highest
historical individual U.S. federal marginal income tax rates in effect during the period indicated in the table and do
not reflect the impact of state, local or foreign taxes. Your actual after-tax returns will depend on your personal tax
situation and may differ from those shown in the table. In addition, the after-tax returns shown in the table do not
apply to shares held in tax-advantaged accounts such as 401(k) plans or Individual Retirement Accounts (IRAs). The
after-tax returns are shown only for Class A shares and will vary for other share classes.

The Fund’s past performance (before and after taxes) is no guarantee of how the Fund will perform in the future.
Updated performance information can be obtained by calling toll-free 800.345.6611 or visiting
columbiathreadneedleus.com.

Year by Year Total Return (%) Best and Worst Quarterly Returns
as of December 31 Each Year* During the Period Shown in the Bar Chart

40%
30.92% Best 1st Quarter 2019 14.43%

30% ~ 26.05% Worst 3rd Quarter 2011 -19.90%

20% — 17.31%
10%

0%

-10% —

-11.58%

20%
20% 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

*  Year to Date return as of March 31, 2020: -29.85%

Average Annual Total Returns (for periods ended December 31, 2019)

Share Class
Inception Date 1 Year 5 Years 10 Years

Class A 05/31/2000
returns before taxes 25.66% 8.52% 12.20%
returns after taxes on distributions 24.03% 6.60% 10.71%

returns after taxes on distributions and sale of Fund shares 16.25% 6.43% 9.90%

Class Inst returns before taxes 03/31/2000 25.95% 8.79% 12.49%
Class Inst2 returns before taxes 11/08/2012 25.99% 8.79% 12.50%
Class Inst3 returns before taxes 03/01/2017 25.97% 8.80% 12.49%
S&P MidCap 400 Index (reflects no deductions for fees, expenses or taxes) 26.20% 9.03% 12.72%
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Fund Management

Investment Manager: Columbia Management Investment Advisers, LLC

Portfolio Manager Title Role with Fund Managed Fund Since
Christopher Lo, CFA Senior Portfolio Manager Lead Portfolio Manager 2014
Vadim Shteyn Associate Portfolio Manager Portfolio Manager 2011

Purchase and Sale of Fund Shares

You may purchase or redeem shares of the Fund on any business day by contacting the Fund in the ways described
below:

Online Regular Mail Express Mail By Telephone
columbiathreadneedleus.com/investor/ Columbia Management Columbia Management 800.422.3737
Investment Services Corp. Investment Services Corp.
P.O. Box 219104 c/o DST Asset Manager
Kansas City, MO 64121-9104 Solutions, Inc.

430 W 7" Street, Suite 219104
Kansas City, MO 64105-1407

You may purchase shares and receive redemption proceeds by electronic funds transfer, by check or by wire. If you
maintain your account with a broker-dealer or other financial intermediary, you must contact that financial
intermediary to buy, sell or exchange shares of the Fund through your account with the intermediary.

The minimum initial investment amounts for the share classes offered by the Fund are shown below:

Minimum Initial Investment

For accounts other than

systematic investment For systematic investment
Class Category of eligible account plan accounts plan accounts
All accounts other than IRAs $2,000 $100
Class A
IRAs $1,000 $100
$0, $1,000 or $2,000
Class Inst All eligible accounts depending upon the category $100
of eligible investor
Class Inst2 All eligible accounts None N/A
$0, $1,000, $2,000
- or $1 million depending $100 (for certain
L L) G S EEee NS upon the category of eligible investors)

eligible investor

More information about these minimums can be found in the Buying, Selling and Exchanging Shares - Buying Shares
section of the prospectus. There is no minimum additional investment for any share class.

Tax Information

The Fund normally distributes net investment income and net realized capital gains, if any, to shareholders. These
distributions are generally taxable to you as ordinary income, qualified dividend income or capital gains, unless you
are investing through a tax-advantaged account, such as a 401(k) plan or an IRA. If you are investing through a tax-
advantaged account, you may be taxed upon withdrawals from that account.

Payments to Broker-Dealers and Other Financial Intermediaries

If you purchase the Fund through a broker-dealer or other financial intermediary (such as a bank), the Fund and its
related companies — including Columbia Management Investment Advisers, LLC (the Investment Manager), Columbia
Management Investment Distributors, Inc. (the Distributor) and Columbia Management Investment Services Corp.
(the Transfer Agent) — may pay the intermediary for the sale of Fund shares and related services. These payments
may create a conflict of interest by influencing the broker-dealer or other intermediary and your financial advisor to
recommend the Fund over another investment. Ask your financial advisor or visit your financial intermediary’s website
for more information.
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